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U pturn in 


IN THE THREE MONTHS since February 
industrial production has recovered one-half 
or more of the 7 per cent decline that oc- 
curred after July 1960. By April the index 
had risen to 105 per cent of the 1957 aver- 
age, from the low of 102, and a further in- 
-rease in May is indicated by weekly data 
for some major industries. For autos and 
steel, seasonally adjusted output rates have 
risen about 30 per cent from mid-March 
to early May. 

Increases in prices of scrap metals, cop- 
per, and other sensitive industrial materials 
have accompanied the expansion in business 
demands. Average prices of these materials 
turned up in late February. In relation to 
the revival in industrial activity, the upturn 
in sensitive prices occurred earlier than in 
1958, as the chart shows. List prices of in- 
dustrial products—consumer goods and 
business equipment—have remained stable. 

Since December. unemployment has re- 
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Production 


mained at a rate of just under 7 per cent ol 
the civilian labor force, compared with 5 
per cent at the low in May 1960 and a high 
of 7.5 per cent in the summer of 1958. 
Following usual cyclical patterns, improve- 
ment in the labor market has been evident 
in increased weekly hours and earnings in 
manufacturing and decreased claims for un- 
employment benefits. After a slight decline 
from the October peak, personal income 
rose to new highs in March and April. In 
recent months it has averaged 2.5 per cent 
higher than a year earlier. 


BROAD SHIFTS IN OUTPUT AND DEMANDS 


Changes in inventory demands have been a 
major factor in the recent upturn in produc- 
tion, as they were in the earlier decline. 
For a time after the 4-month steel strike in 
late 1959, business demands for metals and 
some metal products were very strong. With 
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final demands increasing only moderately, 
however, supplies of these and other indus- 
trial materials were forthcoming in sufficient 
volume not only to meet current require- 
ments but also to build stocks rapidly. At 
the same time prices proved to be generally 
stable, and this tended to reduce incentives 
to carry large inventories. As stocks in- 
creased in early 1960, business demands for 
materials fell off and output of materials be- 
gan to decline. 

Total production was maintained through 
July of last year as output of final products 
rose somewhat further and stocks of these 
products increased. With demands no longer 
expanding after the spring, manufacturers 
and distributors acted to check or reverse 
the growth in their stocks; in late summer 
output of final products turned down. Sub- 
sequently, total output declined to a rate be- 
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low that of final takings and inventory liqui- 
dation developed at a rapid rate. 

Final demands were relatively well main- 
tained through the period of contraction in 
output, and this facilitated the liquidation of 
inventories and created the conditions con- 
ducive to recovery in output. There was 
little decline in consumer buying of goods 
until early winter. At that time, partly be- 
cause of severe weather, purchases of auto- 
mobiles and some other goods declined 
considerably. Since February consumer 
buying generally has expanded. Housing 
starts declined further in the second half of 
1960, but then recovered to the highest rate 
since last summer. 

Federal Government expenditures have 
increased since mid-1960, and State and 
local government outlays have maintained 
their almost uninterrupted rise. Exports 
have remained at the advanced level reached 
last summer as economic activity abroad 
has continued to expand. Business capital 
spending has declined moderately since last 
spring. Surveys indicate that increases in 
such spending are planned for later this 
year, and new orders for equipment have 
increased. 


CONSUMER GOODS 


Spending for consumer services and_ for 
foods and other staples continued to increase 
last year, but after early spring there was a 
contraction in demands for autos, apparel. 
and home goods. Total retail sales de- 
clined, both in absolute terms and in rela- 
tion to disposable personal income. Severe 
winter weather intensified the decline in 
demands. In March and April total retail 
sales were somewhat above the January- 
February level. In early May auto sales 
rose appreciably further. 
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UPTURN IN PRODUCTION 


At its high in 1960, industrial output of 
consumer goods was 15 per cent above the 
peak three years earlier and inventories 
were accumulating. Production declined 5 
per cent from mid-1960 to January of this 
year, and subsequently turned up. At the 
recent low, output was also about 15 per 
cent above the early 1958 low. Over the 
past three years the growth in output of con- 
sumer goods has been maintained at about 
the earlier postwar rate. 

Home goods and apparel. From mid-1959 
to mid-1960 production of apparel and of 
appliances, furniture, and miscellaneous 
home goods was nearly 20 per cent above 
the 1957 average. At this rate output was 
higher than sales. Reductions in output de- 
veloped earlier for these goods than for 
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Nore.—Seasonally adjusted. Output and manufacturers’ 
Stocks, monthly. Sales, 3-month moving average plotted in 
third month. Retail stocks, end of quarter. Manufacturers’ 
physical stocks based on trade association and Department of 
Commerce data. Retail series based on data for department 
Stores. Latest figures shown, April except for stocks (March) 


automotive products, as the chart on page 
514 shows, and the curtailments were about 
one-tenth compared with one-fourth for 
automotive products. Output of apparel 
and home goods turned up in February of 
1961, when auto production was still de- 
clining, and by April it had recovered about 
one-half of its earlier loss. 

The upturn in output of apparel and 
home goods was associated with a consider- 
able reduction in stocks and some improve- 
ment in retail sales. By the beginning of 
1961 manufacturers of appliances, televi- 
sion, and furniture had reduced their stocks 
one-tenth from last summer’s high. Stocks 
of these goods at department stores were 
also lower. Since January, sales have re- 
covered somewhat. The recent increase in 
housing starts, an important influence on de- 
mand for home goods, has improved sales 
prospects. 

Autos. Output of automotive products 
was maintained at advanced rates through 
the summer and early autumn of 1960. The 
high rate of output in this period—nearly 
20 per cent above the 1957 average—re- 
flected in part an addition to the number of 
compact makes available and a_ faster 
changeover to new models than usual. Sales 
were also high during the autumn, but more 
than a fifth of the new cars sold in that 
period were from the large carryover of 
1960 models, which were available at re- 
duced prices. With the strength and model- 
composition of demands for 1961 autos still 
to be tested, dealers were accumulating 
large stocks of the new models. 

Auto production began to decline in 
November, mainly because stocks had 
reached record highs by that time, and then 
was curtailed sharply as sales declined in 
December and January. At the low in 

















March seasonally adjusted auto assemblies 
were two-fifths below the October peak. 

Sales began to recover in late February, 
as weather became more favorable. In 
March and April sales of domestic autos 
were at a seasonally adjusted annual rate 
of 5.2 million units, compared with an 
average of 4.7 million in January-February. 
Phe total for the year 1960 was 6.1 million. 
By the end of April dealer stocks, season- 
ally adjusted, had declined one-third from 
the high level last autumn and were one- 
tenth less than last spring. 

As a result of the lower level of stocks 
and the increase in sales, auto output rose 
about 30 per cent from March to early May. 
Industry schedules indicate that output will 
be held at or above sales in the period im- 


mediately ahead. 


BUSINESS EQUIPMENI 


Compared with the growth of 15 per cent in 
production of consumer goods, activity in 
the business equipment industries at its high 
in mid-1960 only equaled its 1957 peak. 
Output of business equipment turned down 
last autumn and by March 1961 it had de- 
clined about 5 per cent. In April produc- 
tion of equipment increased. 

The mildness of the curtailment in equip- 
ment output contrasts markedly with ear- 
lier postwar downturns. The recent de- 
crease was about the same as the decline in 
consumer goods, as the chart on page 513 
shows. In 1957-58 the decline of 20 per 
cent was several times as large as the de- 
crease in consumer goods output. 

Among the components of the equipment 
total, there was no decline in the production 
of office machinery, which includes elec- 
tronic computers. Declines in both orders 


and production of. industrial machinery 
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were relatively mild, and new orders have 
risen this year. Cutbacks were substantial 
for railroad cars and trucks. Output of farm 
equipment declined through the summer of 
1960, but has risen in recent months. 

Expenditures and internal funds. The mild- 
ness of the capital goods decline has been 
apparent in domestic capital expenditure fig- 
ures. Surveys indicate that business spend- 
ing for plant and equipment in the second 
quarter of 1961 will be a little more than 5 
per cent below the high a year ago. They 
also indicate that spending will increase in 
the second half and that for the year as a 
whole planned spending will be about as 
large as in 1960. This contrasts with an 
actual decline in capital outlays of 17 per 
cent from 1957 to 1958. 

Within the plant and equipment total, the 
decline began earlier and was larger for 
equipment than for plant construction 
While equipment purchases and production 
turned down last autumn, business construc- 
tion put in place continued to increase to a 
peak in January of this year. Since then. 
it has declined only slightly. 

Domestic business expenditures for equip- 
ment declined more than total sales of equip- 
ment because exports increased. The dollar 
volume of machinery exports, after declin- 
ing during most of 1957 and 1958, has been 
rising since then, and in March was about 
15 per cent above the 1957 level. Govern- 
ment purchases of military equipment also 
have increased since the middle of last year. 

Corporate internal funds available for 
business investment and other uses have 
been large relative to corporate capital 
spending. Internal funds exceeded capital 
spending in 1959 and 1960, as the accom- 
panying chart shows, whereas from early 
1956 to mid-1958 capital spending exceeded 
the volume of internal funds. 
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(orporate internal funds have declined 
slightly since mid-1959. After a sharp in- 
crease in the 1958-59 recovery, retained 
earnings fell during the steel strike, recov- 
ered somewhat in early 1960, and then de- 
clined again. Depreciation allowances, 
meanwhile, have continued to grow. 

Output-capacity relationships. Among the 
factors influencing investment decisions are 
the pressures of output on capacity. These 
have been less than in earlier postwar years. 
In early 1960. when manufacturing produc- 
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Note.—Seasonally adjusted. Funds and outlays based on 
Department of Commerce and Securities and Exchange Com- 
mission data adjusted to annual flow-of-funds data for non- 
financial corporations. Capacity estimates based on McGraw- 
Hill and Department of Commerce data. Latest figures 
hown, first quarter except for funds (fourth quarter 1960) 


tion was at a record high, the rate of utili- 


zation of manufacturing capacity appeared 
to be about the same as in early 1957, but 
it was lower than in earlier periods of high 
production, as the chart shows. In the first 
quarter of 1961, reflecting the mildness of 
production curtailments, utilization of man- 


ufacturing capacity was higher than in early 
1958, but lower than in the 1953-54 re 
cession. 

Because of the severity of the recent rate 
of inventory liquidation, capacity utilization 
for major materials fell in late 1960 to a 
point nearly as low as in early 1958. Since 
December, however, output of major mate- 
rials has been rising and this has narrowed 
the margin between capacity and output. 

For electric utilities, margins between 
peak loads and capability widened consider- 
ably from a tight situation in the early post- 
war years to some excess in 1958 and then 
widened slightly further from 1958 to 1960. 
Scheduled additions to capacity were cut 
back substantially from late 1957 to mid- 
1959 but there was some recovery after that. 
For the last few quarters, scheduled addi- 
tions have fluctuated within a narrow range. 


INDUSTRIAL MATERIALS 


Output of industrial materials declined 4 
per cent during the first half of 1960, when 
total industrial production was maintained, 
and then declined 8 per cent further to a low 
early this year. Production of final prod- 
ucts declined only about 5 per cent from the 
highs of mid-1960 and, as a consequence, 
liquidation of inventories of materials pro- 
ceeded at a rapid rate. Steel output reached 
its low in December 1960, and output of in- 
dustrial materials as a group has been in- 
creasing since February. 

The adjustment in production of indus- 
trial materials was concentrated in durable 
materials. The decrease in these materials 
was about one-fifth compared with onc- 
fourth in the 1957-58 recession. Output 
of nondurable materials was maintained 
through the early summer of 1960, and then 
declined 4 per cent, only about one-third 
as much as in 1957-58. 
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Durable materials. Pronounced shitts in 
demands for and inventories of metals, par- 
ticularly steel, have had a strong influence 
on the fluctuations in output of materials 
over the past two years. After the 1959 
strike, Output of steel ingots rose sharply. 
as Shown in the chart. Total shipments of 
steel mill products, including imports, to do- 
mestic industries reached an advanced rate 
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early in the first quarter of 1960 that re- 
flected both recovery in activity in steel con- 
suming industries and the rebuilding of their 
inventories. The use of steel—as indicated 
approximately by activity in steel consum- 
ing industries—did not continue to expand 
after early 1960, however, and steel inven- 
tories continued to increase rapidly. As a 
result demands for steel declined and steel 
shipments and output fell. 
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Activity in steel consuming industries de- 
clined only moderately from the first to the 
second half of 1960. In the first quarter 
of this year activity was reduced substan- 
tially because of the cutback in auto pro- 
duction and the further small decrease in 
output of equipment. For the entire period. 
however, the decrease in activity in steel con- 
suming industries was much slower and 
smaller than during the 1957-58 recession. 
as the chart shows. 

Steel production and shipments declined 
much more than activity in steel consuming 
industries from early 1960 to early 1961. 
Reflecting the shift from rapid accumula- 
tion of stocks to liquidation, shipments 
declined by 45 per cent. This was a little 
greater than in 1957-58. Inventory liquida- 
tion in the recent period was at a rate equaled 
or exceeded only during steel strikes. 

By the end of 1960 steel stocks had been 
substantially reduced and were still declin- 
ing. Steel output turned up in January, and 
the rate of increase accelerated after mid- 
March as output of autos and other products 
increased. By mid-May the seasonally ad- 
justed rate of steel mill operations was 40 
per cent above the December low. Ship- 
ments of steel products changed little from 
the fourth quarter of 1960 to the first quar- 
ter of this year, but a sharp expansion is 
occurring in the current quarter. 

Liquidation of steel inventories was wide- 
spread among major metal-consuming in- 
dustries. The most severe liquidation was 
in the business equipment industries. De- 
creases in steel shipments to these industries 
were about as large as during the 1957-58 
recession despite the more moderate decline 
in their production activities in 1960-61. 

Cutbacks in output of consumer durable 
goods substantially reduced steel consump- 
tion in these industries. The cutbacks be 
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gan in mid-1960, when appliance produc- 
tion was reduced, and accelerated from 
October to January, when auto assemblies 
were sharply curtailed. Shipments of steel to 
these industries declined much more than 
their use of steel, and by early 1961 inven- 
tories had been reduced substantially. 

Output of appliances and other durable 
home goods showed some improvement in 
the first quarter of 1961, and shipments of 
steel to these industries increased. By early 
May auto production was one-third above 
the curtailed first-quarter rate. 

There was liquidation of inventories of 
steel and also of other materials in the con- 
struction industries in 1960. Total output 
of construction materials—including steel 
products—in March was more than 10 per 
cent below the advanced level of last July. 
The total volume of construction activity 
changed little from late 1959 to the spring 
of this year. 

Nondurable materials. The moderate ad- 
justment in output of nondurable materials 
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in the second half of 1960 reflected mainly 
a marked decline in textiles and a more 
moderate reduction in industrial chemicals. 
Apparel production declined almost as much 
after July as it did in 1957-58. This, to- 
gether with decreased demands for industrial 
fabrics, led to a 15 per cent curtailment in 
output of textile mill products. By April 
textile output had risen 8 per cent from the 
December low. 

As a result of cutbacks in basic inorganic 
chemicals and synthetic materials, produc- 
tion of industrial chemicals declined more 
than 5 per cent from mid-1960 to early 
1961. Production has risen since then 
under the impetus of recovery in steel and 
textiles and, more recently, in autos. 

At the low early this year, total produc- 
tion of industrial materials was considerably 
below the rate at which they were being con- 
sumed. Output of materials increased 
4 per cent from February to April, but pro- 
duction and sales of final products also ex- 
panded and inventory liquidation continued. 
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Vit MBER BANKS showed substantial gains 
in net profits in 1960. Some of the gain 
represented larger net earnings on current 
operations, but most of it reflected a change 
in the results of nonoperating transactions 
in securities. In 1960 these transactions 
showed a small net gain due principally to 
profits from sales as well as smaller losses 
and charge-offs, whereas in 1959 they had 
shown a large net loss. Banks used almost 
all of the increase in net profits in 1960 to 
strengthen their capital position. Dividend 
payments rose only slightly. 

The gross operating earnings of member 
banks for 1960 were $8,928 million, 11 
per cent more than in 1959. Larger cur- 
rent expenses offset only a part of this 
vrowth, and net current earnings before in- 
come taxes rose 12 per cent to $3.273 mil- 
lion. 

Profits before income taxes were $898 
million, or 44 per cent, higher than in 1959. 
Because of their larger profits, member 
banks increased their provisions for Federal 
and State income taxes by $466 million. 
After provision for taxes, net profits rose 
$432 million, a 34 per cent gain over 1959. 

Dividend declarations increased by only 
$45 million in 1960 to $735 million. The 
remainder of net profits—$954 million— 


was used to augment capital. 


Nore.—tThis article was prepared by Theodore A. 
Veenstra, Jr., of the Board’s Division of Bank Opera- 
trons 

Net current earnings are gross current operating 
earnings less gross current operating expenses before 
idjustments for losses, profits on sales of securities. 
recoveries, transfers to and from valuation reserves, 
ind taxes on net income 


[he ratio of net profits to average total 
capital accounts rose from 7.9 per cent in 
1959 to 10.0 per cent in 1960. This is the 
highest ratio since 1945 and is well above 
the 8.2 per cent average for the postwar 
years. The ratio of average total capital 
accounts to total assets rose from 8.0 per 
cent in 1959 to 8.3 per cent in 1960. This 
too, was a new high for the postwar period 
On the other hand, the ratio of average total! 
capital accounts to so-called risk assets, that 
is, total assets less Government securities 
and cash assets, continued to decline in 
1960. 

A summary of factors contributing to the 
increase in net profits of member banks in 
the year 1960 appears in the accompany- 
ing table. 


Factors IN HIGHER Net PROFITS 


{In millions of dollars] 





Sines Change 

i from 1959 
en NN Len og a:b d 90 0 3 Kole wana ere 432 
Factors increasing net profits, total. . Leeetawes 1,768 


Increase in operating earnings... . 2.0... 0c eee wees 85 
RP tea tiektn rsa Sas aims ahaa) care «vam wel a alee na 709 
Miscellaneous earnings. . J xatsdeta as 10€ 
On other securities. ‘ Pienaar 23 
On U. S. Govt. securities. . aaa l¢ 

Nonoperating transactions.... igen ork uch 915 
Decrease in net losses on securities!............. 621 
Increase in profits on sale of securities. ... Sate 242 
Smaller net increase in valuation reserves on loans.. 36 
Increase in miscellaneous recoveries.............. l¢ 

Factors decreasing net profits, total 1,336 

Increase in operating expense ................. 515 


Increase in provision for taxes on net income......... 466 
EE er re 355 
Change from net decrease to net increase in valua- 
TION FESETVES OM SECUTITICS. 0.0.2.0 cc cccccscccess 204 
Increase in net losses on loans!................5- 14] 
Increase in miscellaneous losses.............e005 10 








1 Includes recoveries credited and losses charged either to undivided 
profits or to valuation reserves. 
Notr.—Details may not add to totals because of rounding 
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KARNING ASSETS AND EARNINGS 


At the end of 1960 member banks held 
$166 billion of earning assets, $7.7 billion 
more than at the end of 1959. Loans out- 
standing rose by $5.2 billion during the 
year, holdings of U. S. Government securi- 
ties by $2.3 billion, and holdings of other 
securities by $292 million. Most of the 
increase in loans was in two categories— 
commercial and industrial loans and other 
loans to individuals—but all types showed 
some increase. 

Most of the expansion in holdings of U. S. 
Government securities was in Treasury bills 
and notes. Holdings of Treasury bonds, 
particularly those in the 5- to 10-year ma- 
turity group, declined. Among. other 
securities, an increase of $464 million in 


holdings of State and local government 


MEMBER BANK EARNINGS, 


securities more than offset a decline of $172 
million in all other types. 

It should be noted that although member 
bank holdings of both U. S. Government 
securities and other securities showed net 
increases from December 1959 to December 
1960, their average holdings of both types 
declined for the year as a whole. Banks 
generally reduced their security holdings 
during the first half of 1960 and it was not 
until October that their investments in 
securities reached end-of-1959 levels. The 
large expansion in security holdings that 
occurred in the last quarter was not suffi- 
cient to maintain average holdings at 1959 
levels. 

Earnings on loans increased by $709 mil- 
lion, or by about 14 per cent, over the total 
for 1959. This growth reflected both the 
substantially larger average holdings and an 


1949-60 


{Dollar amounts in millions] 


1949 1950 1951 


1952 | 1953 


1954 | 1955 1959 | 1960 


| 


1956 1957 1958 | 





| ! 
| 
Earnings 
On U.S. Government securities 
On other securities 
i ee aa? } f, 2,003 | 2 


Service charges on deposits accounts.. 158 187 | 
Other earnings.... ; : 373 3 436 | 


, 889 2,232 
,t25- 1 3 
306 | 
115 | 
686 


$2,986 $3,265 
859 865 
169 


$3,669 
| 832 
211 


Expenses . 
Salaries and wages 
Interest on time deposits 
Taxes other than income 
Other expenses... 

Net current ear — gs before income taxes. .437 | 1 

Net of profits and recoveries (+-), losses 
and charge-offs, and changes in valua- 
tron reserves. . ° 
Profits and recoveries (+-), losses and 

charge-offs: 
re 
On loans!. 
Other ; ‘ 
Net increase (or decrease, + 
tion reserves: 
On securities. . . 
On loans...... 


)in valua- 


Profits before income taxes 
Taxes on net income 


Net profits. ... ; 
Cash dividends declared 


tio of net profits to average total 
ipital accounts (per cent) 


mber of banks at end of yez 840 





! Includes recoveries credited and losses charged either to un- 
ided profits or to valuation reserves and excludes transfers to and 


\$4 


,120 
929 
306 


198 
452 


| 2,501 


244 
365 
118 
775 


619 | 


77 


6.798 


} 
|$8,928 

1,414 
| 467 
| 5,730 
464 
853 


.127 |$8,075 
1266 | 1.399 
411 | 445 
326 | 5,021 
389 422 
734 


| 5,655 
| 2,289 
1,434 
239 
1,693 


| | 
826 |$5,343 $6,078 $6,771 
101 | 1,168 
308 339 
,725 . 208 
310 354 
634 702 


'$4,590 $4, 
1,009 | 1, 11.118 | 1 
, 


252 
632 | 2, 
219 
477 


,782 3,265 
370 | 1, 571 
425 | °543 
125 149 
860 002 


296 
| 3.083 3 
274 


572 


2, 4 


.222 
877 
927 
172 
246 


1.617 | 
981 
.123 | 
185 | 
,327 


3,680 
735 
650 
157 
138 





,077 , 398 549 ,510 3,273 


+96 


+535 
47 
49 


189 
153 | 


, 606 
148 | 


,487 
646 


7.8 


6.743 | 6.660 | 6.543 


from valuation reserves. 


2 Includes interest on capital notes and debentures 
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increase in the average rate of return, from 
5.65 to 5.93 per cent. 

Earnings on U. S. Government securities 
increased slightly during 1960. Although 
average holdings were $4.5 billion less than 
in 1959, the average rate of return rose from 
2.79 to 3.10 per cent. 


CHANGES IN MEMBER BANK LOANS AND 
INVESTMENTS, 1960 


[Dollar amounts in millions] 








Change from 
Amount, Dec. 31, 1959 
Item Dec. 31, 
1960 
Amount Percentage 

Total loans and investments $165,619 $7,740 4.9 
Loans'.. 99 933 5,155 5.4 

Commercial and industrial.. 39 288 2.462 6.7 

Agricultural. . 3,509 393 12.6 

For purchasing and carrying 

securities ae 4.688 215 4.8 

To financial institutions 7,673 62 & 

Real estate... . 22,518 332 ‘5 

Other loans to individuals 21.622 1,746 8.8 

All other : tis sahat 2,694 91 3.5 
t'. S. Government securities. . . 49.106 2,293 4.9 

Treasury bills, notes, and 

certificates... . 23,770 5.743 31.9 

Bonds2.... 25 , 335 3.450 12.0 
Other securities... .. 16,579 292 1.8 

State and local government. 14.141 464 3.4 

Other. ane 2.439 172 6.6 

| Totals are net (after deduction of valuation reserves): individual 
loan items are gross and do not add to totals 

> Includes smal! amount of guaranteed obligations 


An increase of $23 million in earnings on 
other securities in 1960 reflected a higher 
average rate of return as average holdings for 
the year declined slightly. 

Earnings on loans increased as a propor- 
tion of total earnings in 1960 while those 
on U. S. Government securities declined. 
These trends began in 1947. Although all 
other items of current operating earnings 
rose in 1960, as in most other recent years. 
they continued to represent about the same 
proportion of total earnings as they have 
since 1950. As a whole, operating earn- 
ings in 1960 represented a return of 4.4 
per cent on average total assets. This com- 
pares with 4.1 per cent in 1959 and was the 


highest for any postwar year. Although 
interest rates generally declined during the 
year, earning assets of banks in 1960 con- 
sisted largely of loans and investments ac- 
quired during previous periods and average 
rates of return did not immediately reflect 
the lower rates. 


EXPENSES 


All categories of member bank expenses 
continued to rise in 1960. Total expenses, 
at $5,655 million, were $515 million, or 10 
per cent, more than in 1959. 

Interest paid on time deposits continued 
to increase, both in total and as a percentage 
of gross current operating earnings. Aver- 
age holdings of these deposits rose $1.5 bil- 
lion during 1960, and the average rate of in- 
terest paid rose from 2.36 per cent to 2.58 
per cent. This was the largest annual in- 
crease in the average rate since 1957. when 
the regulatory limits on maximum rates were 
raised. The moderate increase in average 
total time deposit liabilities in 1960 covers 
a slight decline in the early months of the 
year, which was more than offset later. 

Since the end of 1956 time denosits at 
member banks have risen $16.7 billion. 
These deposits now represent 31 per cent 
of total deposits compared with 25 per cent 
in 1956. Interest payments on such de- 
posits absorbed more than 16 per cent of 
total earnings in 1960. compared with 11 
per cent in 1956. 

Salaries and wages accounted for $170 
million of the increase in total expenses dur- 
ing 1960 as both the number and the aver- 
age compensation of officers and employees 
continued to expand. Nevertheless, salaries 
and wages declined as a proportion of total 
expenses, and this item represented a smaller 
proportion of gross current earnings than at 
any time in recent years. 





MEMBER BANK EARNINGS, 1960 523 





PROFITS, RECOVERIES, LOSSES, AND and charge-offs on securities, although 
a 2S Vey See down sharply from last year, were close to 
Nonoperating transactions reduced net prof- the average for recent years. 
its by $344 million in 1960 compared with Transactions in loans, always a “net 
a reduction of $904 million in 1959. Mem- _ loss,” reduced net profits by $326 million 
ber banks have shown a net gain from these in 1960 compared with $221 million in 
transactions in only three postwar years— 1959; and losses and charge-offs on all 
1946, 1954, and 1958. Inthose years prof- Other assets reduced such profits by $25 mil- 
its on sales of securities more than offset lion, about the same as in other recent years. 
other transactions on loans and securities, Member banks increased their valuation 
which tend to reduce net profits. reserves on loans by $148 million in 1960. 
In 1960 transactions in securities resulted Such reserves have expanded in each year 
in an $8 million increase in net profits com- since 1948, when banks first began to re- 
pared with a loss of $651 million in 1959. port the amounts of these reserves. In addi- 
Profits on sales of securities, at $284 mil- tion, they increased their valuation reserves 
lion, were larger than in any other postwar on securities by $64 million during 1960. 
vear except 1954 and 1958, while losses These reserves also rose in 1954 and 1958. 


MEMBER BANK EARNINGS, BY CLASS OF BANK, 1960 AND 1959 


[Dollar amounts in millions] 


Central reserve city banks 
Total - _ Reserve Country 


; ; city banks banks 
Item New York Chicago 


1960 : 1960 1959 1960 1959 1960 1959 1960 1959 





Earnings : eae ee ,928 ’ $1,474 $1,306 $353 $308 $3,471 $3,205 $3,630 $3,256 
60 477 SOR 695 


On U. S. Government securities. . . : ; .414 7 187 182 56 649 
On other securities... . . 5: eral Gee hai 467 5 70 68 20 154 156 223 202 
On loans ; ae ... 5,730 | 5, 941 812 225 2.329 059 | 2.235 1.968 
All other ae x os ; see | 32 276 244 $2 S11 482 477 437 


Expenses ea : ; ; . : 655 . 774 699 - . 180 ,040 519 243 
Salaries and wages... Sa cea . 289 ‘ 345 315 R91 R33 978 899 
Interest on time deposits so anette .434 : 131 123 ‘ 559 524 705 59? 
ES aka 5 Ga 452% , PCr .} 1,932 - 298 261 4 730 672 836 752 


Net current earnings before income taxes.......... ...| 3,273 : 700 607 .291 , 165 11 013 


Net of profits and recoveries (+), losses and charge-offs, 
and changes in valuation reserves............. Cele 344 63 128 341 131 309 
Profits and recoveries (+-), losses and charge-offs 

On securities ! ° +3 : +30 223 

179 : 68 + 50 13 53 att) 

25 7 +23 + 21 15 25 20 


On securities. ........ 64 8 : 4 + 18 +33 
re ; ; 148 12 13 48 62 78 67 


Profits before income taxes... . par hehe a ae ate ,929 637 150 : 704 
Taxes on net income... . ar Eee ; ,241 293 65 35 252 


Net profits.......... : : siaete 689 ‘ 344 84 s 452 
Cash dividends declared’...................- ovals 735 175 29 217 
Ratios (per cent): | 
Net current earnings before income taxes to 
Average total capital accounts ‘ 19.5 3 20.3 18.3 22.1 
Average total assets. ...... sees. ; 1.62 ; 1.99 1.77 1.97 
Net profits to 
Average total capital accounts. . das .| 10.0 7.9 10.0 ‘Pe 10.9 8.6 
Average total assets 0.84 ’ 0.98 0.70 0.97 











1 Includes recoveries credited and losses charged either to undivided valuation reserves. 
Srofits or to valuation reserves and excludes transfers to and from 2 Includes interest on capital notes and debentures. 
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but they have generally been reduced in 


other years. 


INCOME TAXES 


Reflecting the substantial increase in profits 
before income taxes, member banks in- 
creased their provisions for taxes on net in- 
come in 1960. The total provided for such 
taxes, $1,241 million, represented 42 per 
cent of profits before income taxes compared 
with 38 per cent in 1959. 


CASH DIVIDENDS 


Cash dividends declared in 1960 amounted 
to $735 million. $45 million more than in 


1959. This amount represented 44 per cent 
of net profits compared with 55 per cent in 
the earlier year. The ratio of cash dividends 
to average total capital accounts, 4.4 per 
cent, was only slightly larger than in 1959. 
Banks retained $954 million of their earn- 
ings in 1960, $387 million more than in 
1959. Retained earnings accounted for 84 
per cent of the increase in total capital ac- 


counts during the year. 


Earnings and profits by reserve classifica- 
tion of member banks for 1959 and 1960 
are shown in the table on the preceding page. 
Detailed figures on earnings and related 
items appear on pages 604-12. 

















Survey of Common 


Trust Funds, 1960 
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| 
| 











THE CONTINUED LARGE GROWTH in num- 
ber of common trust funds in 1960 reflected 
both the creation of new funds and the split- 
ting of some existing funds as banks in- 
creased their use of split-funding and of 
special funds to help meet the investment re- 
quirements of individual fiduciary accounts. 
Most of the increase during the year in the 
market value of assets held by common trust 
funds represented net additions to principal. 
Holdings of domestic corporate bonds in- 
creased more than all other investments. 


Note.—tThis article was prepared by Charles W 
Bryson of the Board’s Division of Bank Operations. 
For results of the fifth Annual Survey of Common 
Trust Funds, see the BULLETIN for May 1960, pp. 
478-84. 

As defined by Section 584(a) of the Internal Rev- 
enue Code of 1954, a “common trust fund” is a fund 
maintained by a bank or trust company “(1) ex- 
clusively for the collective investment and reinvest- 
ment of moneys contributed thereto by the bank in its 
capacity as a trustee, executor, administrator, or 
cuardian; and (2) in conformity with the rules and 
regulations, prevailing from time to time, of the Board 
of Governors of the Federal Reserve System pertain- 
ing to the collective investment of trust funds by na- 
tional banks.” 


At the end of 1960 the aggregate market 
value of assets held by common trust funds 
was $2,813 million. These assets increased 
$146 million, or 5 per cent, during the year. 

These are some of the findings of the sixth 
Annual Survey of Common Trust Funds 
conducted by the Board of Governors of the 
Federal Reserve System as part of a program 
to provide information about principal uses 
of savings. Table 1 shows summary statistics 
from all the Surveys. 


GROWTH OF FUNDS 

Expansion in common trust funds may be 
measured both by changes in the number of 
funds and by changes in the number and 
average size of the participating fiduciary 
accounts. 

Number. Changes in the number of com- 
mon trust funds in operation reflect not only 
establishment of new funds but also mergers, 
splits, and liquidations. During 1960, 48 
new funds were established. Four existing 
funds were each split into two separate 


TABLE 1 


SUMMARY OF COMMON TRUST FUND AcTiviTy 1955-60 
(Dollar amounts in millions] 


Net | Net 
| 
| 


Market value of investments (end of year) | 
| 
additions realized 


Number 
(end of year) 


Fixed-income assets 


; ( to capital 
(including principal cash) 


principal gains and 
fund | appreciation 

(during (during 
year) year) 


Common 
stocks 


Preferred 


Total! Bonds | ‘ 
stocks 
| 


| 





222 


243 
277 
322 
373 
421 


$957.8 
989.4 
,029.1 
, 141.9 
, 230.0 
, 358.8 


$712.0 
T3960 
780.8 
868.0 
961.4 
1,075.8 


$146.4 | $126. 
118.9 —13 
101.8 —110.6 
157.0 311 
161.0 71.3 
143.1 zs 


$214. 
209. 
204. 
221. 
211. 
214. 


$910.9 
985.1 
936.3 
1,292.5 
6 

7 





ANAN- 


273 


1,436. 
288 


1,453. 


“ 

















1 Includes real estate mortgages, savings accounts, and principal Note.—Details may not add to totals because of rounding 
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funds. One fund was liquidated. And in 
each of three banks two existing funds were 
merged. Mergers, splits, and liquidations 
were Offsetting, however, so that the net in- 
crease in number of funds during the year 
was the same as the number of new funds 
created. At the end of 1960 there were 421 
funds in operation in 44 of the 49 jurisdic- 
tions (48 States and the District of Co- 
lumbia) that permit them.’ 

Growth in number of funds in 1960 con- 
tinued at the rapid rate of recent years. This 
sharp growth seems to indicate an increas- 
ing awareness of the adaptability of these 
funds in handling the investments of rela- 
tively small fiduciary accounts at lower cost 
and with greater diversification in holdings 
than would be possible if individual accounts 
were invested separately. 

Growth in 1960 was sharpest among na- 
tional banks, as it has been for several years. 
The number of such banks operating com- 
mon trust funds increased by 19 and the 
number of funds they administer increased 
by 43. At the end of 1960 national banks 
were Operating 59 per cent of the total num- 
ber of funds. 

Asset holdings of funds in national banks 
continued to represent an increasing pro- 
portion of the assets of all common trust 
funds. At the end of the year this group 
held more than one-third of the total. Some 
of the growth at national banks during 1960 
reflected the conversion to, or merger with, 
national banks of four State member banks 
Operating six common trust funds. At the 
end of 1960 the total holdings of these six 
funds amounted to $38 million. Despite the 
rapid growth in both the number of funds 
and their assets at national banks in recent 
years, funds operated by State member banks 


‘ The State statutes of Alaska and Iowa are silent on 
the subject of establishment of common trust funds 


continue to hold the major part of the assets 
of all common trust funds—S4 per cent at 
the end of 1960. Distribution by class of 
bank at the end of 1960 is shown below. 


TABLE 2 


COMMON TRUST FUNDS AND THEIR INVESTMENI 
HOLDINGS, BY CLASS OF BANK, 1960' 








| Market 
I .- | Number | value ot 

Class of bank 2 phy mead of | holdings4 

banks3 | (in millions 

of dollars) 
All banks—total.......... wate 42i 288 2,812.6 
Diversified discretionary. ..... 187 178 1,945.8 
Diversified legal............. TT 74 372.2 
NS asia pice sie tolaiw al eteowioraad 1S7 | 86 494.5 
State member banks—total..... 124 79 1,332.9 
Diversified discretionary..... ha 64 - nn Be 
Diversified legal.............. 30,—CO| 27 237.3 
SS ERP ; 30.—s| 16 CO; 169.9 
National banks—total........ 247 173 947.4 
Diversified discretionary....... 103 } 99 594.9 
Diversified legal.............. 40 | 40 122.5 
| Se air : 104 56 230.0 
Insured nonmember banks— total. 32 25 | 71.6 
Diversified discretionary...... 12 | 12 32.7 
DURCONIOE THIEN. oc ons ccicccses 7 7 | 12.6 
WR ics dtuewagcewsicvicients 13, | 9 | 26.3 

Noninsured nonmember banks— 

a a ata atid G hen .a- 4 Widok mi ee’ 18 11 | 260.6 
Diversified discretionary...... 8 8 192.3 
SS ERE Se Berens pens ene) Roane ‘ 
ais dda crane nas g 10 5 68.3 


1 See Table 3, note 1. 

2 See Table 4, note 2. 

3 Details do not add to totals because some banks operate two 
or more funds, 

4 See Table 3, note 2. 


Fiduciary accounts. The number of trusts 
and other fiduciary accounts invested in 
common trust funds increased by 8 per cent 
to 126,000 during 1960, and the average 
participation declined from about $23,000 
to $22,300. These figures do not make al- 
lowances, however, for accounts that may 
be invested in more than one fund. Further- 
more, they do not indicate the total number 
of individuals benefiting from participation 
in common trust funds; many participating 
trusts have more than a single beneficiary. 


INVESTMENT ACTIVITY 
Holdings of all classes of securities in com- 
mon trust funds increased during 1960. The 








usts 
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largest increase was in holdings of domestic 
corporate bonds, particularly public utility 
issues. Among U.S. Government securities, 
increases in holdings of marketable issues, 
largely the attractive medium-term Treasury 
notes, were more than sufficient to offset the 
continued decline in nonmarketable secu- 
rities. Common stock holdings rose slightly 
during the year, with a substantial increase 
in public utility issues more than offsetting a 


TABLE 


decline in manufacturing issues. Common 
stocks continued to constitute more than half 
of the total investments of common trust 
funds at the end of 1960. 

Gross investment transactions of these 
funds, representing the total of acquisitions, 
sales, and redemptions, totaled $781 million 
in 1960, as shown in Table 3. This was 
$149 million less than in the previous 12 
months. Transactions activity—the ratio of 


3 


INVESTMENT HOLDINGS, PURCHASES, AND SALES OF COMMON TRUST FUNDs, 1960! 


{Dollar amounts in millions] 


Type of holding 2 At 


market 
value 


Holdings, at end of 1959 


| Holdings, at end of 1960 
Cost of Proceeds | 
purchases from sales 
As and other | and At As 
percentage | acquisitions | redemptions | market percentage 
of total value of total 





lotal holdings (including principal cash) $2, 666. 


Bonds, notes, and certificates —total.... 961. 


U.S. Government—total..... - 210. 
Marketable, maturing— 
Within I year a ee re 
After | year i 158. 
Nonmarketable See rey 


Oo 


State and political subdivision....... ? 41. 


Domestic corporate—total...... Sa 
Manufacturing fat : a : F 143. 
Public utility as Shans - 
Railroad...... ‘ ewig ; b — > 62 
(ee ata : ‘ care 81 


CHuUnNty 


Other 3.. i siiiate aoe ne 85. 


Preferred stocks—total = Seer pew 
Manufacturing See ee ee ee aoe 100. 
Public utility eve ace a3 sia erate ele 95. 
Railroad ne ar : 
Financial - a aes 5 
Trade.... ae ae Desens 6. 
Other ae Si a ae fae wierd 0. 


NAaANAURW ~ 


(‘ommon stocks— total. . . 
Manufacturing 
Public utility. . : 
Railroad... ‘ i pis 25 
Financial 2% ‘ ae sls 138. 
Trade. i Set sian 66. 


Real estate loans. ... 38 


Savings accounts. . . ; ss ee olen 0. 


wo & & VASDOCAR 


Principal cash........ a eee ee eee: 18. 








! The Survey includes all common trust funds operated by banks 
ind trust companies in the United States and administered under 
ibsection (c) of Section 17 of the Board’s Regulation F. The 
reporting date for each fund is the valuation date falling in the fourth 
juarter of the calendar year. The reporting period of funds other 
than new ones covers 12 months. Reporting dates in 1960 ranged 
rom October 10 through December 31. For funds that began 
perating “during 1960, investments are included in end-of-year 
‘tabulations of holdings and also in tabulations of purchases and 
ales; the cash and U. S. Government nonmarketable securities 
laced with the new funds by fiduciary accounts are included in 
tabulations of net additions to principal. 








} | 
100.0 | = $460.6 $320.3 


301.5 | 208. 
137.2 


$2,812 


69.4 
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(4) 


cane 


0.8 


2 Nonmarketable U. S. Government securities are valued at cost 
and other holdings at market value. Purchases are shown at cost 
and sales at proceeds realized. Conversions and exchanges of 
securities are treated as sales of securities surrendered and purchases 
of securities received. Stock rights held at beginning or end of 
reporting period are included in appropriate investment category at 
market value. Proceeds from sales of such rights are included in 
proceeds from sales of securities during period 

3 Mainly quasi-governmental issues and foreign issues 

4 Less than .05 of 1 per cent 

* Less than $50,000 

Note.— Details may not add to totals because of rounding 
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vross transactions to the aggregate portfolio 

declined from about 35 per cent in 1959 
to 28 per cent in 1960. 

New participations in common trust funds 
totaled $280 million and withdrawals $137 
million in 1960. Of the net addition of 
$143 million during the year, it is estimated 
that 65 per cent was invested in bonds, 28 
per cent in common stocks, 5 per cent in real 
estate loans, and that the remainder was 
added to principal (uninvested ) cash. 


CHANGES BY TYPE OF FUND 

All types of common trust funds experienced 
net increases in their total holdings in 1960, 
as. Shown in Table 4, but most of the growth 
occurred in diversified discretionary and spe- 
cial discretionary types. Growth in special 
funds reflected mainly net additions to prin- 
cipal and to a lesser extent a transfer of 
assets from diversified funds when the latter 
were split into common stock and fixed- 
income types. The increase in holdings of 
diversified funds reflected net additions to 
principal. These more than offset the trans- 
fers between these funds and special ones. 
noted earlier, and the depreciation in the 
market value of their holdings of common 
stocks. 

Although the assets of both special and 
diversified funds continued to increase dur- 
ing 1960, banks continued to place greater 
reliance on special funds as an operating 
medium. The number of these funds in- 
creased by 50 during the year, while the 
number of diversified funds declined by two. 
Since surveys of common trust funds were 
started in 1955, growth in special funds has 


far outweighed that in diversified funds. Over 


this period the number of special funds has 
increased by 139, or almost eight times, 


For descriptions of the different types of funds, see 
note | to Table 4 


while the total number of diversified funds 
has increased by only 84, or 19 per cent. In 
each of the two types the expansion in assets 
has been roughly proportionate to the 
change in number. 


USE OF SPECIAL FUNDS 
Many banks rely entirely on special funds. 
and they usually operate more than one. In 
some instances, however, a bunk may oper- 
ate a special fund—cither a common stock 
fund or a fixed-income fund—in conjunction 
with a diversified fund to give balance to a 
participating trust. Of the 157 special funds 
in operation at the end of 1960, 77 were 
invested only in common stocks and the re- 
maining 80 were invested only in fixed- 
income securities. 

Some special funds have more particular 
purposes than those indicated above. Sev- 
eral banks, for example, operate two com- 
mon stock funds—each having a different 
emphasis On investment characteristics of 
the equity selections. Five banks operate 
funds that are invested solely in tax-exempt 
State and municipal bonds, while another 
operates a fixed-income fund invested only 
in preferred stocks. By operating two or 
more special funds, at least one of which is 
invested in common stocks and one in fixed- 
income securities, a trust institution can 
adopt a split-funding arrangement for han- 
dling the investments of its small bona fide 
fiduciary accounts. 

Such a split-funding arrangement permits 
participation in either or all funds in vary- 
ing proportion, in accordance with the needs 
of the individual fiduciary account. It also 
gives the trust institution greater flexibility 
in diversifying the investments of participat- 
ing fiduciary accounts.than is possible with 
a single fund having a given ratio between 
fixed-income investments and common 
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TABLE 4 
MARKET VALUE OF INVESTMENT HOLDINGS OF COMMON TRUST FUNDs, BY TYPE OF FUND, 1959-60 


{In millions of dollars] 


Diversified funds Special funds 


All funds 


Discretionary Discretionary 
Type of holdings 
In- In- In- 
crease, crease, crease, 
1960 1989 or de- 1960 1959 or de- 1960 1959) or de- 1960 1959 
crease crease crease 
<(—) {—} (—) 





Total holdings a « >. 666 80.4 372.2 10.3 

Bonds, notes, and certifi- 

cates —total... 1, 961 : 60 

U.S. Government.... 20. 210.0} 3 

State and political sub- 
division. . ; R 41. 3. . 0 

Domestic corporate... .. 624 : 58. : 43.5 
Other}... : ; 85. . 1 J 13 


Stocks — total A .3, 1,648 3 12 
Preferred .6| 211.% ; I 
Common in ‘ ; ] : 10 


Real estate loans and sav- 
ings accounts 


Principal cash 


factors affecting change 
during year: 
Net additions to principal 
funds ogeess 
Net appreciation in mar- 
ket value of investments. 
Net realized capital gains. 
Net transfers due to splits, 
reclassifications, etc. 








See Table 3, note 1. 
For classification purposes, a discretionary common trust fund 
is one in which all of the investments of the fund—both as to in- 


Jersey, funds designated by their plan as legal common trust funds 
are specifically restricted by statute. A diversified common trust 
fund is one invested in all classes of securities; whereas, a special 


dividual securities and as to proportions of classes of investments- 

are made at the sole discretion of the trustee. Legal common trust 
funds differ from State to State depending on the plan and the State 
statute under which they operate: In all States except New York 
and New Jersey, a legal common trust fund is one in which the plan 
limits investments to those authorized by State statute as legal for 


common trust fund is one that is restricted by plan or institutional 
policy to one type or class of investment, that is, fixed-income in- 
vestments or common stocks; these funds may be either discretionary 
or legal 

2 See Table 3, note 2 

‘See Table 3, note 3. 


funds held in individual fiduciary accounts. In New York and New 4 Less than $50,000 


TABLE S 
Size. DISTRIBUTION OF COMMON TRUST FUNDS. 1960 


[Dollar amounts in millions] 


All Diversified Diversified Special 


Size of fund 
(total holdings, 


in millions of dollars) rotal 


N be - 
sic holdings 


funds discretionary funds 


Number 


legal funds funds 


Total Total 


x Total 
holdings Number holdings 


N ) 
aes holding 





ftunds,. 421 $2,812 6 
146 58. 
53 79. 
90 288. 
59 416. 
50 776. 
ssi ; 14 530. 
SO and over 9 662. 








See note | to Tables 3 and 4. 


$1,945 $494.‘ 


18 26.3% 
34. 29.0 
145. ; 83.7 
248 ‘ 111.0 
466 146.4 
425.3 42.2 
607 55.4 


* 


See Table 3, note 2 
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stocks. The number of banks using the split- 
funding arrangement increased from 39 in 
1959 to 62 in 1960. and the holdings in 
these funds increased from $353 million to 
$456 million. 


GEOGRAPHIC DISTRIBUTION 
During the six years covered by the Survey, 
the number of common trust funds has in- 
creased in all geographic sectors. During 
1960 the largest increases in number of new 
funds were in Massachusetts. New Jersey. 
Minnesota. and Ohio (6, 5. 4, and 4, re- 
spectively). Pennsylvania, New York. and 
Massachusetts had the largest number of 
funds at the end of the year (67, 48, and 25. 
respectively). as shown in Table 6. On the 
basis of dollar amounts held, these three 
States ranked in the same order. 

While 54 per cent of the assets and 40 
per cent of the number of funds are in the 


* Boston, New York. and Philadelphia Dis- 
tricts, the rate of increase in assets continues 
to be slower in these districts than elsewhere. 
The distribution of funds by Federal Reserve 
district at the end of 1960 is shown in 
Table 7. 

Many factors—such as State laws that 
limit investment in certain classes of securi- 
ties. State and local taxes on certain types of 
securities, and local investment practices— 
tend to affect the geographic distribution of 
particular classes of assets. Investments in 
common stock represent the largest propor- 
tion of all assets, but the proportion varies 
widely from one area to another. 

Investments in common stocks, for ex- 
ample, range from a low of 44 per cent in 
the Cleveland and Atlanta Districts to a high 
of 60 per cent in the St. Louis District. The 
wider use of legal common trust funds in the 
New York, Philadelphia, Cleveland, Rich- 


TABLE 6 


STATE DistRIBUTION OF COMMON 


Trust FuNnps, BY Type, 1960' 

















Number of funds Number of funds 
State, with year of . | State, with year of . a 
legalization of common Diversified Special legalization of common Diversified Special 
trust funds Total trust funds Total 
Discre- | Discre- Discre- | Discre-} 7...) 
tionary Legal tionary | Legal tionary Legal | tionary | sm 
44 States, incl. D. ¢ 421 187 77 129 28 Montana (1955) 2 meee ay | 2 | ; 
Nebraska (1953)...... 1 1 ioe Up | fe 
Alabama (1943) } 2 1 New Hampshire (1953). . 2 1 | ge eens 
Arizona (1941) 3 I 2 New Jersey (1945)......... 22 l 2 10 | 9 
Arkansas (1947) l l ; : New Mexico (1953) 3 1 2 | 
California (1947) 16 7 9 
Colorado (1947) 9 4 ! New York (1937).. < 48 17 21 9 1 
North Carolina (1939)... . 8 6 2 a4 
Connecticut (1943). ... 11 il North Dakota (1955)..... 3 I P 2 
Delaware (1935).. 3 3 kt, er 12 7 I > 3 ! 
Dist. of Columbia (1949) 6 2 2 2 Oklahoma (1949)... 5 f ‘ A Se Pe 
Florida (1941).... : 10 8 2 } 
Georgia (1943) 9 7 at I Oregon (1951).... 2 2 
| Pennsylvania (1939) ..... 67 10 38 13 | 6 
Hawaii (1947) 4 Rhode Island (1956). . 2 2 ai 
Illinois (1943) x } ! South Carolina (1955) 4 1 3 
Indiana (1937) x | x South Dakota (1941) 2 | 
Kentucky (1938) 4 4 
Maine (1951) § } Tennessee (1953) 8 6 2 
Texas (1947)... 15 i! 4 
Maryland (1945) & 4 2 2 Utah (1951).... 2 2 
Massachusetts (1941) 25 16 9 Vermont (1933)... 2 2 aoe 
Michigan (1941) 1 7 4 Virginia (1944) 23 12 11 
Minnesota (1937).. 12 1 10 1 
Mississippi (1950) 2 2 Washington (1943).... 4 3 1 
Missouri (1940) 11 4 7 | West Virginia (1943) 3 2 beh WARS Ae Saran ee 
Wisconsin (1943). 11 2 6 3 
! See note | to Tables 3 and 4 By court decision: legislation was enacted in 1958S, 
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mond, and Chicago Districts accounts to 
some extent. for the smaller proportion of 
common stock holdings in these Districts. 
Legal funds are restricted as to the propor- 
tion of their assets that may be invested in 
such stocks. 

Common trust funds as a whole have 
about one-tenth of their assets in preferred 
stocks. For funds in the Philadelphia Dis- 
trict the proportion is about one-fifth. Funds 
in that District hold more than half of the 
preferred stocks held by all common trust 


funds. The more extensive investment in 
preferred stocks in the Philadelphia District 
reflects in large part the fact that in Pennsyl- 
vania there is a personal property tax on 
senior corporate securities, but not on pre- 
ferred stocks. 

Real estate loans represent less than 2 
per cent of all investments of common trust 
funds. Local investment practices seem to 
account for the fact that in the Kansas City 
District these loans represent about one- 
seventh of the total portfolio. 


TABLE 7 


IypeES OF COMMON TrUS1 


FUNDS AND INVESTMENT 


HOLDINGS, BY FEDERAL RESERVE Districr, 1960 


[Dollar amounts in millions] 


Number of funds 


Kadeeal Diversified 
Reserve 
district 


Special 


Dis- To 
cre- 
tion- 
ary 


Dis- | 
Cree ies 
tion | Legal 
ary | 


Total 


| Legal 


Bonds, notes, and certificates 


tal 


Stocks 


| State 
U. 8. 
Gov- 
ern- 
ment 


| and 
| polit- 
ical 
sub- 
divi- 
sion 


Cor- | 
po- 
rate 


All 


| other Total 





All districts. . 187 } 129 
11 set ; 1 
15 , 2 
10 J 1 
10 2 l 


Boston..... 
New York.... 
Philadelphia. ... 
Cleveland.... 
17 
s 


11 


Richmond... 
\tlanta...... 
Chicago... ae 
Mi ROOK. ck 


14 
13 

4 
16 


Minneapolis.... 
Kansas City.... 
Dallas... a 
San Francisco 











' See note ! to Tables 3 and 4. 
See Table 3, note 2. 


$1,075. 


35 


st.3 


pe 
19 


14 


89.7 
39.7 


73 


rt) 


8. 


7 


al. 


Q7 





8 $106. 3 


14.5 

24 

24.8) 
-_F 


5 .4|$703. 


| 95,9] 
199.3 
74. 
42 


64.7] 





9 
Zs 
6.8 
0 


NwSAD CBmWD 


NNO 





3 Less than $50,000. 
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of Consumer Buying Intentions 























CONSUMERS in April reported slightly 
fewer plans to buy most types of durable 
goods than a year earlier but more than in 
April 1959, according to the most recent 
Quarterly Survey of Consumer Buying In- 
tentions.'. These findings were generally 
similar to those of the January Survey. 
which had shown improvement from Oc- 
tober 1960. 

Expressed plans to buy within 6 months 
were fewer than in April 1960 for both 
new automobiles and household durable 
goods. The proportion of families plan- 
ning to buy used automobiles, however, 
was about the same as in April 1960. In 
addition, there was little change in the 
number of families that expected to buy 
houses in the following 12 months. 

As in other years, the proportions of 
families reporting plans to buy automobiles 
and household durable goods declined from 
January to April. Buying plans for house- 
hold items, however, declined less than in 
either of the preceding two years and were 
closer to year-earlier levels than in either 
January or last October. The small in- 
crease from January to April in plans to 


' This article presents the findings of the April 196] 
(Quarterly Survey of Consumer Buying Intentions, con 
ducted for the Board of Governors by the Bureau of 
the Census. The Quarterly Survey is conducted under 
the supervision of Mona E. Dingle of the Board's 
staff and Selma F. Goldsmith of the Bureau of the 
Census. The current article was prepared by Theo- 
dore G. Flechsig. Articles covering the previous Quar- 
terly Surveys appeared in the Federal Reserve BULLE- 
1IN for September and December 1960 and March 
1961. A description of the Survey also appeared in 
the BULLETIN for September 1960, pp. 977-1003. 
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buy houses was the first since data on 
houses were added to the Survey in January 
1960, and was in marked contrast with the 
decline in such plans a year earlier. 
Consumer reports in April regarding the 
level of income compared with a year 
earlier were about the same as in January. 
In the period from April 1960 to January 
1961 the proportion reporting a decline in 
income had increased substantially, and the 
proportions reporting no change or an in- 
crease in income had declined correspond- 
ingly. Consumer expectations about future 
income prospects in general were similar 
to those expressed in January, although the 
proportion expecting declines in income 
during the next year was slightly smaller. 
As in the other Surveys most families antici- 
pated little or no change in income. 
Automobiles. in mid-April 3.1 per cent 
of the families interviewed reported plans to 
buy new automobiles within 6 months, com- 
pared with 3.3 per cent in April 1960 and 
2.7 per cent in April 1959. Plans expressed 
were also slightly less definite than a year 
earlier. The difference between the number 
of plans reported in April 1960 and the 
number for April 1961, however, is on the 
margin of statistical significance. In Jan- 
uary the proportion of families that had re- 
ported plans to buy new automobiles was 
the same as a year earlier. As in other re- 
cent Surveys, 12-month plans for new auto- 
mobiles—and for used automobiles also- 
moved similarly to 6-month plans and 
showed the same year-to-year relationships 
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Plans to buy used automobiles within 6 
months were reported by 4.1 per cent of the 
families interviewed in April, about the same 
as in the corresponding period of the two 
preceding years. Plans to buy used cars as 
reported in 1960 and so far in 1961 have 
changed less from the level of plans ex- 
pressed in the corresponding Surveys in 
1959 than other types of durable goods. 

While 1960 plans to buy used cars were 
slightly below 1959 levels, the number of 
planners undecided between new and used 
cars was somewhat larger. This greater 
indecision on the part of consumers in 
choosing between new and used cars may 
have been because of the availability of 
new compact models. These planners are 
more likely to purchase used cars, but their 
choice is strongly subject to relative changes 
in the supplies and prices of new and used 
cars. As a result, their purchase rates from 
one Survey to another are less predictable 
than for other planners. 

The number of families reporting dissatis- 
faction with the car currently owned was 
about the same in April as a year earlier. 
Families who reported having shopped for 
cars in the weeks immediately preceding 
the recent Survey, however, were less 
numerous than a year earlier but more 
numerous than in April 1959. A sizable 
proportion of the families who had shopped 
for a car or were dissatisfied with their cur- 
rent car also planned to buy within 6 months. 
Purchase rates for nonplanners among these 
families, however, are significantly higher 
than for nonplanners who were satisfied with 
their car and who had not shopped for a car. 

Consumer purchases of new cars in the 
first quarter of 1961 were about one-fifth less 
than in the same period in 1960, according 
to both Survey data and sales data from in- 
dependent sources. By early January sales 


of new cars had fallen from the advanced 
autumn rate and were somewhat lower than 
a year earlier. In the weeks immediately 
following the Survey in mid-January, more- 


PLANS TO BUY 


WITHIN 6 MONTHS Per cent 
_ NEW AUTOMOBILES 





WITHIN 12 MONTHS 





HOUSES 


*Sum of plans per 100 families. 

Note.—Plans to buy major household durable goods refer to 
sum of plans to buy washing machines, refrigerators, and tele 
vision sets. 


over, unusually severe weather prevailed 
over much of the nation, and this was an 
important factor in reducing sales substan- 
tially further. As a result of improved 
weather and other influences, the rate of new 
car sales recovered more than seasonally in 
March and April. 

The number of consumers reporting pur- 
chases of used cars in the first 3 months of 
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this year was about the same as in the cor- 
responding quarters of 1959 and 1960. This 
is in general agreement with sales data from 
other sources, which showed 3-month sales 
of used cars only slightly lower than in 1959 
and 1960. According to these sources sales 
of used cars declined more than seasonally 
in late January and in February but in 
March recovered to the advanced level of 
the preceding two years. 

Household durable goods. In April 6-month 
plans to buy the three major household items 
covered by the Survey—washing machines, 
refrigerators, and television sets—continued 
below year-earlier levels for the third suc- 
cessive Survey. Plans to buy these major 
appliances, however, were much closer to 
the level of plans reported a year earlier than 
they had been in either January or last Octo- 
ber, as the chart shows. A decline in plans 
to buy washing machines accounted for most 
of the difference in April from a year earlier. 

Data on plans to purchase and on actual 
purchases of air conditioners, clothes dryers, 
dishwashers, and radio and phonographic 
equipment are presented for the first time in 
the tables at the end of this article. Plans 
to buy these four types of household durable 
goods were also below the year-earlier level 
in April, largely because of a decline in plans 
to buy air conditioners. Demand for these 
items is less likely to be for replacement pur- 
poses and is less likely to come from low in- 
come groups than demand for washing ma- 
chines, refrigerators, and_ television sets. 
Data on buying plans for these two groups 
of durable goods, however, have generally 
moved together. 

Consumer purchases of the household 
durable goods covered in the Survey were 
down somewhat in the first quarter of 1961 
from the first quarter of 1960, with only 8.8 
purchases per 100 families reported this 


year compared with 9.4 a year earlier. Most 
of the decline was in purchases of television 
sets and washing machines. These items 
are purchased most often by families in the 
low and middle income groups, the groups 
most affected by unemployment during the 
recent business decline. 

Houses. The proportion of families re- 
porting plans to buy houses in the following 
12 months was about the same in April as 
a year earlier, 5.1 per cent compared with 
5.3 per cent. From January to April, re- 
ported plans to buy new and existing houses 
increased in the South and West but re- 
mained unchanged in the Northeast and 
North Central regions. This was in marked 
contrast with the declines in such plans in 
all regions a year earlier. Six-month plans 
to buy houses rose proportionately more 
from January to April than 12-month plans, 
in part reflecting seasonal influences. 

According to the Survey, about the same 
proportion of families purchased houses in 
the first quarter of this year as in the first 
quarter of 1960. House purchases are sub- 
ject to considerable seasonal variation, as the 
Quarterly Surveys for last year indicated. 
According to those Surveys house purchases 
ranged from a low of 0.8 of 1 per cent of 
all families in the first quarter to 1.4 per 
cent in each of the next two quarters. In 
general, purchases of new and of existing 
houses moved together, with consumers re- 
porting about twice as many purchases of 
existing houses as new houses. Data on 
purchases of houses are subject to somewhat 
larger sampling errors than other data from 
the Survey because of special problems in- 
volved in estimating new house purchases. 

Sampling variability. Data from Quarterly 
Surveys are based on about 17,000 inter- 
views and, as is true of all sample surveys, 
may differ because of sampling variability 
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trom data that would be obtained if a com- 
plete census were taken. The reliability of 


estimates of percentages obtained from the 


Survey depends on the size of the estimated 
percentage and the size of the total sample 

or portion of the sample—on which the 
percentage is based. 

Sampling errors are shown in the table 
1 selected percentages and sample sizes. 
lhe sample sizes are expressed in terms of 
the estimated number of households repre- 
ented by the Survey (or portion of the 
Survey) rather than in terms of the actual 
1umber of households sampled. The chances 
ire 68 in 100, or about 2 in 3, that an esti- 
mate from the Survey would differ from a 


SAMPLING ERRORS OF PROPORTIONS 
chances are 68 in 100 that the value being estimated lies within 


inge equal to the reported percentage plus or minus the number 
rcentave points shown below 


Reported percentage 


2 or 98 10 or 90-25 or 75 





100 000 
10) OO0 | 
£200,000 


),000,000 
0,000 ,000 
000,000 





complete census by less than the sample er- 
rors shown in the preceding table and 95 in 
100 that the difference would be less than 
twice the errors shown. 

The approximate number of households 
by income and age groups is shown in the 
table below. The estimated size of each 
subgroup may be used in the foregoing table 
to obtain the approximate sampling error for 
that subgroup in preceding Surveys as well 
as in the April 1961 Survey. 


SAMPLE SIZE FOR SPECIFIED GROUPS 


Families or households 


Group characteristic Dadincution 
I 


in April 1961 
Survey 


Approximate num- 
ber applicable to 
all Surveys 





100.0 54,000 ,OO0 


ncome 
Under $3,000 
$3,000-$4,999 
$5,000-$7,499... 
$7,500 $9,999 ; 
$10,000 and over 
Not ascertained 


,000 000 
000 , 000 
000 900 
000 000 
000 ,000 
000 , 000 


AADWNS 


3,000 ,000 
42 000 000 
34 & O00 . 000 





1 For the Quarterly Survey, data are collected only from the 
principal family in the household. Therefore the number of families 
is the same as the number of households. 

2 Total money income (before taxes) of family in 12 months 
immediately preceding interview. 
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TABLE 2 


PLANS TO Buy Houses AND DuRABLE GOODS WITHIN INCOME AND AGE Groups, 1959-61 


ne or age group 





| 
iii dam 


ning to buy new automobile within 6 
All families.... 
Income 

Under $3,000 

$3,000 -$4,999. 

$5,000-$7,499. . 

7, 500-$9 999 

$10,000 and over 

Age of head: 

Under 35 


54 


me 

nder $3,000. 

,000-$4,999 

,000-$7 ,499 

,S00-$9 999 

10,000 and ove 
Age of head 

nder 35 

54 


and over... 


Planning to buy house within 12 mont 
All families....... 
Income:! 

Under $3,000. 
$3,000-$4,999 
$5,000-$7,499 
$7,500—-$9,999..... 
$10,000 and over.. 

Age of head 
Under 35 
35-54.... 


SS and over 


Plans per I¢ ilies in gre 


Planning to buy household durable goods within 6 
months :2 
All families. 
Income:! 
Under $3,000 
$3,000-$4,999. .. 
$5.000-$7,499..... 
$7,500-$9,999...... 
$10,000 and over 
Age of head: 
Under 35 
4.64 
55 and over 


Planning to buy major household durable goods within 

6 months: 3 

All families 

Income: ! 
Under $3,000. 
$3,000-$4,999. 
$5,000-$7.499. . 
$7,500-$9,999. 
$10,000 and over 

Age of head 


55 and over 10.9 





a. Not available. Sum of plans to buy first three items listed i 
Total money income (before taxes) of family in 12 months Notr.—See note to Table 1 
mediately preceding interview. 
Sum of plans to buy washing machines, refrigerators, television 
sets, air conditioners, clothes dryers, radio and phonographic equip- 
ment, and dishwashers 
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PLANS 10 Buy SpLciFitpD HOUSEHOLD DuRABLE GOODS WITHIN 6 MONTHS, 1959-6] 
Per ‘ 
pSY i960 196! 
j \ j Oct Ja Ay Ju Oc Jar Apr 
\\ } f 7 ) f f ) ) § § Ss 4 3 
RR ] 4] 4 4 4.0 3.4 7 36 
I ; $ 5:7 4.6 4.1 4.0 4.9 4.4 4.1 
\ 2 4 1.4 ‘3 2.0 2 
Bed 1.8 2.0 = ae 1.9 1.8 
R ? 1.9 1.9 y ee 2.8 z.1 
i) 0 9 0 ®& 0 ®& oO ® O_®& 0 ®& 
\ ty Set tc ] I 
R cir € part together 
On 
[ABLE 4 
PURCHASERS OF Housts AND SPECIFIED DURABLE Goops, BY QUARTERS, 1959-61 
Percer ot lf ] 
| 
| 1959 1960 1961 
| Ans Julve Oct Jan.- Apr.- July- Oct.- Jan 
M Jur Sept Dec Mar June Sept Dec. Mar 
4 2.4 2 2 2.8 2.1 
‘ Pa 2 i, 5.0 7 Ss 4.9 5.1 
H 1.5 1.4 1.4 ‘2 1. 
Wa 2.5 2 2 2.4 ay 2.8 2.9 2 
Retr ee ; er 7 1 2.3 1.¢ 2.4 ae 1.9 7 
I t ; ¢ 4.8 3 2.9 3.4 4.8 2.8 
Ai 0.2 ).3 1.1 1.0 0.2 0.2 
( 1.4 0.€ Q.5 0.7 1.1 0.7 
Ra ip ; 9 1.0 0.9 1.0 2.9 0.9 
1) 0.4 0.3 0.3 0.3 0.4 0.2 


As reported in month immediately following purchase period 





Radios or phonographs (or their component parts) together 


costing $100 or more. 


Estimates are subject to somewhat larger sampling errors tl 
r data because of special problems involved in estimating pur 
e } 


TABLE 5 


PAST AND EXPECTED CHANGES IN INCOME, 1959-61 


[Percer tage 


listribution of families] 








1959 1960 1961 
Direction of change 
Jan Apr July Oct. Jan Apr. July Oct. Jan. Apr. 
Current income compared with a year earlier 
Higher 23.3 22.9 23.9 24.1 25.0 222 21.3 23.2 22.6 20.7 
a $5.6 59.7 59.4, 57.3) $7.1) 61.3) 61.9} 58.7; 57.9 59.9 
Lower a 20.2 16.7 16.1 17.9 17.0 15.5 15.7 7.0 18.7 18.5 
Doesn’t know... 1.0 0.7 0.6 0.7 0.9 1.0 0.9 8 0.8 0.8 
All familie P ‘ 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
Expected income compared with current 
Higher... ; ‘ 24.8 21.6 23.6 25.1 24.4 24.2 24.6 24.5 24.6 23.9 
Same 57.1 61.1 60.2 58.7 59.6 60.2 59.6 59.2 §7.2 59.4 
Lower 7.0 6.1 6.4 6.3 S.7 5.6 5.9 5.8 6.0 5.4 
Doesn't know. 11.1 11.2 9.8 10.0 10.2 10.0 9.8 10.5 12.2 11.4 
All families ; 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
! Expected a year hence earlier Surveys, nonresponse cases for the data included in this table 
Nore.—Data for 1959-60 have been revised to make them com- (between 2 and 3 per cent of all families) were classified in the “‘doesn’t 


parable with 1961 data by distributing nonresponse cases propor- 
tionately among groups for which responses were obtained. In the 


know” group. 
Details may not add to totals because of rounding. 
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Savings and Other Time Deposits 

















THE FEDERAL RESERVE SYSTEM has pro- 
posed a classification of savings and other 
time deposits to guide commercial banks 
adopting automated accounting systems or 
considering other changes in their deposit 
accounting procedures. This classification, 
shown in the next column, complements the 
one for demand deposits described in the 
Federal Reserve BULLETIN for July 1960, 
pages 735-38. 


PURPOSE 


The new classification is designed to provide 
not only the information about deposits that 
appears now on reports to bank supervisory 
or other Government agencies, but also some 
other types of information that would be 
useful for analytical purposes. It is in- 
tended to help banks that are considering 
automation by indicating what types of in- 
formation their bookkeeping systems should 
be able to produce. It should be empha- 
sized that the proposed classification does 
not involve any request for additional data 
from banks. 

While automation of time deposits has a 
relatively low priority at most banks, some 
banks have already adopted automatic or 
semiautomatic accounting systems for such 
particularly savings deposits. 
Many others, having such installations under 
consideration or in the planning stages, have 
requested Federal Reserve guidance as ‘o 
types of information about savings and time 
deposits that new accounting systems should 
be able to provide. 


deposits, 


PROPOSED CLASSIFICATION OF SAVINGS AND 
OTHER TIME DEPOSITS 


I. Savings deposits! 
A. Domestic nonprofit organizations 
B. Other savings deposits 


. Deposits accumulated for payment of personal 
loans 


. Christmas savings and similar accounts 


. Negotiable time certificates of deposit 
A. Issued to domestic holders 
B. Issued to foreign holders ! 


'. Other time deposits of individuals, partnerships, 
and corporations in the United States 
A. Nonprofit organizations 
B. Individuals and noncorporate 
business 
C. Corporate nonfinancial business 
D. Financial business 
1. Trust departments of banks 
a. Own bank 
b. Other commercial banks 
2. Other financial business 


nonfinancial 


Domestic government 


A. U.S. Government 

1. Postal Savings System 

2. Other U. S. Government deposits 
B. States and political subdivisions 


. Banks in the United States 
A. Commercial banks (excluding trust depart- 
ments of commercial banks) 
B. Mutual savings banks 


Other time deposits of foreign holders! 

A. Foreign governments and official institutions, 
central banks, and international institutions 

B. Banks in foreign countries (including balances 
of foreign branches of other American banks) 

C. Other foreign holders 


! All banks or banking offices having liabilities to foreigners on 

their own account or for the account of others averaging $500,000 or 
more over any 6-month period are required to report to the Treasury 
yn these liabilities by country. The Treasury Form B-1 provides a 
2-digit country code, which could be used to identify each of the 
iprroximately 60 countries for which a separate figure must be sub- 
mitted. Banks reporting on this form also need to provide a ?-way 
breakdown of foreign-held savings deposits (item I) and negotiable 
time certificates issued te foreigners (item IV-—B) identical with that 
shown for foreign holdings of other time deposits (item VIII). 

Nore.—Banks desiring to segregate nonnegotiable time certificates 
of deposit from time deposits, open account, may wish to develop 
additional codes within this classification structure or to use an 
»verpunch if a punch card tabulating system is used. 

Banks desiring to incorporate a maturity classification, such as 
that established in Regulation Q for determining interest rate ceilings, 
may wish to develop additional codes within this classification 
structure. A classification based on time to maturity might be of 
special interest for internal management purposes 
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In preparing the new classification, a Sys- 
tem technical committee obtained the advice 
of representative member banks and _ in- 
terested Government agencies. The Bank- 
ing Committee of the Budget Bureau’s Ad- 
visory Council on Federal Reports reviewed 
an earlier version of the classification. The 
final version reflects the many helpful sug- 
gestions obtained. 


SUPPLEMENTAL CATEGORIES OF DEPOSITS 


To meet important current or potential needs 
for data, the proposed classification includes 
the supplemental categories listed below. 
These are in addition to the various cate- 
gories of savings and time deposits used in 
regular reports to (1) bank supervisory 
authorities and (2) the Treasury, in reports 
of liabilities to foreigners on Treasury Form 
B-1. 

1. Domestic nonprofit organizations 
(items I-A and V-A in list). A segregation 
of both savings and time deposits of domes- 
tic nonprofit organizations appears needed 
in view of the growing financial importance 
of these organizations and the presumed 
volatility of their deposits, particularly in re- 
sponse to changes in relative yields among 
various outlets for short-term funds. In 
general, nonprofit organizations are readily 
identifiable from the account name, and 
segregating their accounts should present no 
appreciable difficulties for banks. 


2. Christmas savings and similar ac- 
counts (item IIIf). This category would 
segregate an important segment of savings 
that is of a purely temporary nature. Segre- 
gating these accounts would generally be 
compatible with bank accounting practices, 


which usually involve a separate ledger for 
these accounts. 

3. Negotiable time certificates (item IV ). 
In late February 1961 a number of large 
banks in New York City and in other parts 
of the country began to compete for cor- 
porate funds by issuing negotiable time 
certificates. Since then they have issued an 
appreciable volume of these certificates. 
In view of their negotiable form, and of the 
possibility that an important secondary mar- 
ket for them may develop, the proposed 
classification provides only two subclassifica- 
tions. These are by type of holder to whom 
the certificates are issued initially, that is. 
foreign and domestic. 

4. Financial and nonfinancial business 
(items V-B through V-D). The subclassifi- 
cations of other domestically held time de- 
posits of individuals, partnerships, and cor- 
porations are designed to provide types of 
information needed for the Board’s quar- 
terly series showing principal financial 
flows in the United States. The proposed 
categories would provide less detail than it 
would be desirable to have. But categories 
have been held to a minimum in view of the 
difficulty of identifying and classifying cer- 
tain types of accounts. 

The classification system provides no 
suggested code numbers, because each 
bank will wish to incorporate codes com- 
patible with its established system. A mini- 
mal 2-digit system from O01 to 20 would 
encompass all the recommended categories. 
Such a code structure could be expanded 
over a wider numeric range, including more 
digits, to provide for additional information 
such as maturity breakdown, type of busi- 
ness, or location of holder. 
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RESIGNATION OF DIRECTOR 


Mr. Augustus C. Long, who had served as a Class 
B director of the Federal Reserve Bank of New 
York since May 10, 1957, resigned effective 
April 6, 1961. Mr. Long is Chairman of the 
Board of Texaco Inc., New York, New York. 


ELECTION OF DIRECTOR 


[he Federal Reserve Bank of Minneapolis on 
April 18 announced the election of Alexander 
Warden as a Class B director of the Bank to 
serve for the remainder of a term expiring Decem- 
ber 31, 1962. Mr. Warden is Publisher of the 
Great Falls Tribune-Leader, Great Falls, Montana. 
As a director of the Minneapolis Bank he succeeds 
Mr. J. E. Corette, President and General Manager 
of The Montana Power Company, Butte, Montana, 
who recently resigned. 


PREPARATORY MEETING FOR ECONOMIC POLICY 
COORDINATION IN OECD 


[he Economic Policy Committee of the Organiza- 
tion for European Economic Cooperation (OEEC) 
met at the Chateau de la Muette in Paris, France, 
on April 18-19. The meeting was attended by a 
U. S. delegation headed by Walter W. Heller. 
Chairman of the Council of Economic Advisers. 
Other delegation officers included Robert V. Roosa, 
Under Secretary of the Treasury for Monetary 
Affairs; William McC. Martin, Jr., Chairman of 
the Board of Governors of the Federal Reserve 
System; Edwin M. Martin, Assistant Secretary of 
State for Economic Affairs; and John W. Tuthill, 
U.S. Ambassador to the OEEC. 

The OEEC, an organization of European na- 
tions formed in 1948 to help administer U. S. aid 
to Europe under the Marshall Plan, developed 
into a focal point for European consultation and 
cooperation in economic affairs. The United States 
and Canada are associate members of the Organ- 
ization. The Economic Policy Committee, com- 
posed of officials from the policy-making levels 
of governments and central banks of member and 
associate member countries. meets from time to 


time to consider policy aspects of underlying and 
developing economic tendencies. 

The United States sent a delegation of unusual 
strength to the April meeting in order to make 
evident the importance that it attaches to in- 
creased international economic consultation and 
cooperation and to help lay the foundations for 
this consultation and cooperation under the Organ- 
ization for Economic Cooperation and Develop- 
ment (OECD), which is scheduled to replace the 
OEEC within a few months. While international 
economic consultation and cooperation have con- 
stituted an important phase of the work of the 
OEEC, they will receive even greater emphasis in 
the functioning of the new organization in which 
both the United States and Canada will be full 
members. Both have already ratified the OECD 
Convention. 

As a result of the meeting, two working groups 
were established to study and submit findings and 
recommendations to the Economic Policy Com- 
mittee, one on problems of economic growth, and 
the other on the subject of monetary, fiscal, and 
other policies for fostering international payments 
equilibrium. All member countries will be repre- 
sented on the first group; the membership of the 
second is limited to nine countries, including the 
United States and Canada. It was announced that 
Mr. E. Van Lennep, Treasurer General of the 
Netherlands, would chair the second group; other 
members of this group will include economic 
policy officials of the countries represented on it. 
especially officials associated with financial policy. 


NEW TABLES 


This issue of the BULLETIN includes three new 
tables of statistics on the U.S. Government secu- 
rities market. The tables, which appear on page 
574, show volume of dealer transactions, dealer 
positions, and financing of all U.S. Government 
securities dealers. 

In order to incorporate the new tables it has 
been necessary to rearrange some of the materials 
on business finance, security issues, and Federal 
finance (pages 570-78). The table on “Selected 
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Assets and Liabilities of Federal Business-Type 
Activities.” which appeared on page 452 of the 
BULLETIN for April 1961, henceforth will appear 
at the end of the section on domestic statistics and 
will be published only when new quarterly figures 
are available (see page 617 of this issue). The 
table on “Principal Assets and Liabilities of Fed- 
eral Business-Type Activities” will be discontinued 
In recent years this table has been published when 


new quarterly figures became available 


ADMISSIONS OF STATE BANKS TO MEMBERSHIP IN 
IHF FEDERAL RESERVE SYSTEM 


Ihe following banks were admitted to Member- 
ship in the Federal Reserve System during the 
period April 16, 1961 to May 15, 1961: 


Arkansas 


Siloam Springs Bratt-Wasson Bank 


Georgia 


Waynesboro Bank of Waynesboro 


TABLES PUBLISHED ANNUALLY, SEMIANNUALLY, OR 
QUARTERLY 


Latest BULLETIN Reference 


{nnually Issue Page 
Bank holding companies 
List of, Dec. 31, 1959 June 1960 697 
Banking offices and deposits of group 
banks, Dec. 31, 1959.. July 1960 813 
> OF 929_ 2 
Banking and monetary statistics, 1960.. ee co 618 31 
Banks and branches, number of, by class 
and State.. Apr. 1961 486-87 
Earnings and expenses 
Federal Reserve Bank Feb. 1961 228-29 
Member banks 
Calendar year May 1961 604-12 
First half of year Nov. 1960 1294 
Operating ratios May 1961 613-15 
Insured commercial banks May 1961 616 
Stock Exchange firms, detailed debit and 
credit balances Sept. 1960 1069 
Semiannual 
Banking offices: 
Analysis of changes in number of Fe 196} 230 
On, and not on, Federal Reserve Par 
List, number of... Feb. 196] 231 
Quarterly 
Cash receipts from and payments to the 
public. ie : May 1961 622 
Flow of funds... : Apr. 1961 478-85 
Selected assets and liabilities of Federal 
business-type activities... May 1961 617 
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National Summary of Business Conditions 


Released for publication May 12 











Industrial production, employment, and income 
increased in April. Prices of — sensitive 
materials rose further. Construction activity was 
somewhat higher but retail sales declined follow- 
ing a marked rise in March. Bank credit and 
the money supply expanded in April. 


INDUSTRIAL PRODUCTION 


Industrial production increased in April to 105 
per cent of the 1957 average. and was 2.5 per cent 
above March and 4 per cent below mid-1960. 
Increases were widespread for output of final 
products and industrial materials. 

The expansion in consumer goods reflected 
further increases in furniture, television and radio 
sets, and some other home goods. Auto assemblies 
recovered 30 per cent from the reduced March 
rate and current production schedules indicate a 
further contra-seasonal rise in May. Output of 
consumer staples also increased in April and ap- 
parel was maintained at about the improved 
March level. Following a moderate decline in 
activity in business equipment industries last au- 
tumn and winter, commercial and industrial ma- 
chinery increased in April, and trucks and farm 
equipment continued to expand. 


INDUSTRIAL PRODUCTION 
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Federal Reserve indexes, seasonally adjusted. Monthly fig- 
ires, latest shown are for April. 
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Steel mill operations rose about 15 per cent 
and in early May showed a further marked gain. 
Increases were general in April for other durable 
goods materials and nondurable supplies. 


CONSTRUCTION 


New construction activity increased 2 per cent 
in April and was at a seasonally adjusted annual 
rate of $55.8 billion. Both public and private 
construction rose. Private residential building 
increased about 4 per cent, reflecting in part the 
8 per cent rise in private housing starts in March. 


EMPLOYMENT 


Employment in nonfarm establishments turned 
up in April, with most manufacturing industries 
participating in the rise. Construction employ- 
ment again rose substantially and there were mod- 
erate gains in other nonmanufacturing industries 
except for transportation and public utilities. The 
average factory workweek rose slightly further. 
Hourly and weekly earnings increased somewhat 
and were 2 per cent higher than a year ago. The 
seasonally adjusted unemployment rate of 6.8 per 
cent has been virtually unchanged since December. 


DISTRIBUTION 


Retail sales, which had risen appreciably in 
March on the basis of revised figures, was off in 
April. Sales at department stores increased for 
the third consecutive month, while the volume at 
most other outlets declined. New auto sales 
changed little from the increased March rate. 
which was about a tenth above the low earlier this 
year. Dealer stocks of new autos declined contra- 
seasonally further in April and were a tenth below 
a vear ago. 


COMMODITY PRICES 


Prices of sensitive industrial materials rose fur- 
ther from mid-April to mid-May. Copper and 
brass mill products were raised, and rubber, tin 
and some other commodities advanced further. 
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After a rise of nearly 40 per cent trom November 
through March, steel scrap declined somewhat. 
Prices of livestock and meats decreased about 5 
per cent from February to early May as market 


ings increased appreciably 


BANK CREDIT AND RESERVES 


lotal commercial bank credit increased about 
$1.5 billion in April, with two-thirds of the rise 
reflecting increased holdings of Government se- 
curities. Loans also increased as a sharp rise in 
security loans and moderate increases in most 
other types of loans were offset partly by reduced 
business loans. The average money supply, sea- 
sonally adjusted, increased $500 million further 
in April 

Member bank borrowings trom the Federal 
Reserve averaged about $50 million and excess 
reserves $600 million over the four weeks ending 
Mav 10. Between mid-April and mid-May, re- 


RETAIL TRADE 


RETAIL SALES DEPARTMENT STORES 





Federal Reserve indexes, seasonally adjusted; retail sales 
based on Department of Commerce data. Monthly figures; 
itest for stocks is March, for other series, April. 


serves were supplied through currency inflow and 
absorbed through Federal Reserve sales of Gov- 
ernment securities. Gold stock showed little fur- 
ther change. Required reserves increased some- 
what. 


SECURITY MARKETS 


Corporate security financing was in large vol- 
ume in April and early May and yields on cor- 
porate bonds increased somewhat. State and 
local government financing, however, was smaller 
than earlier this year and yields on their bonds 
declined. Yields on all maturities of U. S. Gov- 
ernment securities also declined from mid-April 
to mid-May. Medium- and long-term yields fell 
to their lowest levels in more than two years: 
Treasury bill rates dropped to about their lows ot 
late January. 

Common stock prices in early May recovered 
to about the mid-April peak. 


INTEREST RATES 





757 ? 759 969 194 


Discount rate, range or level for all F. R. Banks. Weekly 
average market yields for U. S. Government bonds maturing 
in 10 years or more and for 90-day Treasury bills. Latest 
figures shown are for week ending May § 
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Financial and Business Statistics 








* United States * 


Member bank reserves, Reserve Bank credit, and related items 546 
Reserve Bank discount rates; margin requirements; reserve requirements 550 
Federal Reserve Banks S51 
Currency in circulation, money supply; bank debits 554 
All banks: consolidated statement of monetary system; deposits and currency 556 
All banks, by classes 557 
Commercial banks, by classes 560 
Weekly reporting member banks 562 
Business loans 565 
Interest rates 566 
Security prices; stock market credit; open market paper 567 
Savings institutions pane Spe 568 
Federal finance 570 
Security issues 575 
Business finance 577 
Real estate cregit..... 2 oc e cece 579 
Short- and intermediate-term consumer credit 582 
Industrial production 586 
Selected indexes on business activity 592 
Construction 592 
Employment and earnings 594 
Department stores 596 
Foreign trade 597 
Wholesale and consumer prices 598 
National product and income series 600 
Flow of funds, saving, and investment 602 
Member bank earnings, 1960 604 
Member bank operating ratios, 1960 613 
Insured commercial bank earnings, 1960 616 
Federal business-type activities 617 
Banking and monetary statistics 618 
Cash receipts from and payments to the public 622 
Tables not published each month—list with latest BULLETIN reference 542 
Index to statistical tables 645 








Tables on the following pages include the prin- 
cipal statistics of current significance relating 
to financial and business developments in the 
United States. The data relating to Federal 
Reserve Banks, member banks of the Federal 
Reserve System, and department store trade, 
and the consumer credit estimates are derived 
from regular reports made to the Board; pro- 
duction indexes are compiled by the Board on 


the basis of material collected by other agencies; 
figures for gold stock, currency in circulation, 
Federal finance, and Federal credit agencies are 
obtained from Treasury statements; the remain- 
ing data are obtained largely from other sources 
Back figures for 1941 and prior years for bank- 
ing and monetary tables, together with descrip- 
tive text, may be obtained from the Board’s 
publication, Banking and Monetary Statistics. 
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\fter a rise of nearly 40 per cent trom November: 
through March, steel scrap declined somewhat. 
Prices of livestock and meats decreased about 5 
per cent from February to early May as market 


ings increased appreciably 


BANK CREDIT AND RESERVES 


lotal commercial bank credit increased about 
$1.5 billion in April, with two-thirds of the rise 
reflecting increased holdings of Government se- 
curities. Loans also increased as a sharp rise in 
security loans and moderate increases in most 
other types of loans were offset partly by reduced 
business loans. The average money supply, sea- 
sonally adjusted, increased $500 million further 
in April 

Member bank borrowings trom the Federal 
Reserve averaged about $50 million and excess 
reserves $600 million over the four weeks ending 
Mav 10. Between mid-April and mid-May, re- 


RETAIL TRADE 


RETAIL SALES DEPARTMENT STORES 





Federal Reserve indexes, seasonally adjusted; retail sales 
based on Department of Commerce data. Monthly figures; 
latest for stocks is March, for other series, April. 


serves were supplied through currency inflow and 
absorbed through Federal Reserve sales of Gov- 
ernment securities. Gold stock showed little fur- 
ther change. Required reserves increased some- 
what. 


SECURITY MARKETS 


Corporate security financing was in large vol- 
ume in April and early May and yields on cor- 
porate bonds increased somewhat. State and 
local government financing, however, was smaller 
than earlier this year and yields on their bonds 
declined. Yields on all maturities of U. S. Gov- 
ernment securities also declined from mid-April 
to mid-May. Medium- and long-term yields fell 
to their lowest levels in more than two years: 
Treasury bill rates dropped to about their lows ot 
late January. 

Common stock prices in early May recovered 
to about the mid-April peak. 


INTEREST RATES 
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Discount rate, range or level for all F. R. Banks. Weekly 
average market yields for U. S. Government bonds maturing 
in 10 years or more and for 90-day Treasury bills. Latest 
figures shown are for week ending May § 
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Financial and Business Statistics 











* United States * 


Member bank reserves, Reserve Bank credit, and related items 546 
Reserve Bank discount rates; margin requirements; reserve requirements 550 
Federal Reserve Banks 551 
Currency in circulation, money supply; bank debits 554 
All banks: consolidated statement of monetary system; deposits and currency 556 
All banks, by classes 557 
Commercial banks, by classes 560 
Weekly reporting member banks 562 
Business loans 565 
Interest rates 566 
Security prices; stock market credit; open market paper 567 
Savings institutions - meee 568 
Federal finance 570 
Security issues 575 
Business finance 577 
Real estate credit 5 capes pba wad 579 
Short- and intermediate-term consumer credit 582 
Industrial production 586 
Selected indexes on business activity 592 
Construction 592 
Employment and earnings 594 
Department stores 596 
Foreign trade 597 
Wholesale and consumer prices 598 
National product and income series 600 
Flow of funds, saving, and investment 602 
Member bank earnings, 1960 604 
Member bank operating ratios, 1960 613 
Insured commercial bank earnings, 1960 616 
Federal business-type activities 617 
Banking and monetary statistics 618 
Cash receipts from and payments to the public 622 
Tables not published each month—list with latest BULLETIN reference 542 
Index to statistical tables 645 











Tables on the following pages include the prin- 
cipal statistics of current significance relating 
to financial and business developments in the 
United States. The data relating to Federal 
Reserve Banks, member banks of the Federal 
Reserve System, and department store trade, 
and the consumer credit estimates are derived 
from regu'ar reports made to the Board; pro- 
duction indexes are compiled by the Board on 


the basis of material collected by other agencies; 
figures for gold stock, currency in circulation, 
Federal finance, and Federal credit agencies are 
obtained from Treasury statements; the remain- 
ing data are obtained largely from other sources 
Back figures for 1941 and prior years for bank- 
ing and monetary tables, together with descrip- 
tive text, may be obtained from the Board’s 
publication, Banking and Monetary Statistics. 
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BANK RESERVES AND RELATED ITEMS 











MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS 


{In 


millions of 


Jollars 








as Ba re tanding Deposits, other 
than member bank Member bank 
Treas- reserves, reserves 
U. S. ¢ securities ury Cur- Trea with F. R. Banks 
Perio cur- rency ury Other 
or Dis- Gold | rency in cash F.R 
late Held counts To stock out- cir- hold ac- 
Bought under) and | Float!] tal2 stand- cula- ings counts With Cur- 
Tota out repur- ad- ing tion Trea For- |Other Total F.R rency 
right chase vances ury eign Banks and 
agree- coin 
ment 
Averages of 
daily figures 
1929 —June 179 179 97% 61] 1,317. 4,024 2,018 4,400 210 30 30 376; 2,314) 2,314)..... 
1933—June 1,933) 1,933 250 12] 2,208) 4,030 2,295; 5,455 272 81 164 ee ee | 
1939—Dec.... 2,510] 2,510 & 83} 2,612, 17,518 2,956) 7,609 2,402 616 739 248 11.473] 11,473 
1941—Dec. . 2,219] 2,219 5 170] 2,404, 22,759 3,239) 10,985 2,189 592 1,531 292) 12,812] 12,812 
1945—Dec.. 23,708] 23,708 381 652]24,744 20.047, 4,322 28.452, 2,269 625 1,247 493 16,027} 16,027 
1947— Dec... 21,905} 21,905 268 681]22,858 22,712 4,556 28,937) 1.330 967 1,016 614) 17,261} 17,261 
1950—Dec..... .J20, 345] 20. 336 9 142 1,117]21,606 22,879, 4,629 27,806) 1,290 615 920 353 739, 17,391] 17,391 
1951—-Dec.. 23,409] 23,310 99 657 1,375]25,446 22,483 4,701) 29,139 1,280 271 571 264 796 20,310} 20,310 
1952— Dec 24 400] 23,876 $24, 1,633 1,262]27,299| 23,276) 4,806) 30,494) 1,271 569 745 290 832, 21,180} 21,180 
1953—Dec 25,639] 25,218 421 448 1,018]27,107| 22,028 4,885! 30,968 767 602 466 390 908 19,920] 19,920 
1954—Dec. . 24,917] 24.888 29 407 992126317; 21,711 4,982) 30,749 805 443 439 365 929| 19,279] 19,279 
1955—Dec.. 24,602] 24,318 284 840 1,389]/26,853) 21,689 5,008 31,265 7 434 459 394 983, 19,240] 19,240 
1956—Dec 24,765] 24,498 267 706 1,633]27,156, 21,942) 5,064) 31,775 772 463 372 247 998) 19,535] 19,535 
1957—Dec 23,982] 23.615 367 716 1,443]26,186 22,769) 5,144 31,932 768 385 345 186 1,063 19,420] 19,420 
1958—Dec 26,312] 26.216 96 564, 1,496]28,412 20,563) 5,230 32,371 691 470 262 337 1,174 18,899] 18,899 .. 
1959-—June 25,963] 25.949 14 938 1,009127,937 20,030 5,278 31,813 632 495 277 359 1,219) 18,451} 18,451... 
Dec 27,036] 26,993 43 911) 1,426]29,435 19,482 5,311) 32,775 396 524 361 348, 1,195) 18,932] 18,628 304 
1960 
Apr.. 25,488] 25,373 115 623 1,036]27,181| 19,386 5,344) 31,713 419 $54 185 307 890) 18,104] 17,843 261 
May 25,818] 25,697 121 $02; 1,027]27,378, 19,356 5,349) 31,726 415 534 194 316 937; 18,239] 17,962 277 
June 26,124] 26,118 6 425) 1,159]27,737| 19,343 5,353) 31,926 414 496 221 381 994 18,294] 18,001 293 
July 26,619] 26,52! 98 388; 1,140]28,176, 19,245 5,357) 32,174 406 492 213 375 910 18,518] 18,208 310 
Aug 26.983] 26.768 215 293 894}28 206; 19,052 5,364 32,091 403 490 202 377 948 18,501} 18,111 390 
Sept 26,653] 26,546 107 233) 1,168]28,088) 18,870 5,374 32,151 400 516 216 390 962 18,570] 17,697 873 
Oct 27.056] 26,929 127 170, 1,225]28,490, 18,571, 5,382, 32,183 406 488 226 405 891; 18,733] 17,843 890 
Nov 27,871} 27,542 329 160 1,156]29.241) 18,058) 5,391, 32,474 405) 462 243 396 973; 19,004] 17,737, 1,267 
Dex 27,248] 27,170 78 94 1,665]29 060 17,954 5, 396) 33,019 408 $22 250) 495; 1,029 19,283] 16,688 2,595 
| | | | 
1961 
Jan 26,942] 26,862 80 58, 1,431]28,484 17,567 5,401; 32,265 411 482 239 399 941) 19,315] 16,715 2,600 
Feb. 26.829] 26.630 199 146, 1,121]28.145 17,402 5.404 31,841 422 $21 189 392, 1,054 18,964] 16,532) 2,432 
Mar.. 26.831] 26,826 5 80 1,071]/28,030 17,380 5,408 31,839 426 459 240 383 1,052 18,809] 16,419 2,390 
Apr 26,676] 26,663 13 63) 1,140]27,925 17,389 5,414 31,913 408 422 207 316 987 718,884] 16.474 °2,410 
Week ending 
1960 
a SF 25.212] 25,154 58 794 1,054]27,095, 19,421, 5,328, 31,518 442) $42 219 317; 1,008) 18,105} 17,800 305 
_ 25,270} 25,235 35 595| 1,174]27,075 19,412) 5,333) 31,613 435) 542 200 293, 1,007, 17,938] 17,731 207 
_ BSS 25 444] 25,313 131 726 994127197) 19,409 5,335) 31,726 448 446 200 293 980, 18,109] 17,849 260 
3... 25,323] 25,290 33 587, 1,245]27,189, 19,409) 5,337) 31,671 450) 451 180 305 944, 18,189] 17,934 255 
0. 25,239] 25,234 5 608 898]26,778 19,408 5,340) 31,534, 439) 479 203 327 945 17,893] 17,600 293 
| 
Apr. 6 25,284] 25,264 20 735 898126950 19,406, 5,341 31,654) 423 509 163 356 942 17.867] 17.650 217 
j- 25,396] 25,285 111 734 910}27 073 19,394) 5,342) 31.826 417 465 200 349 917, 17,869] 17,634 235 
20 25,701} 25,417) 284 561, 1,200]27,500, 19,386) 5,344 31,828) 420 660 188 258 864) 18,281] 18,012 269 
27 25,521] 25,444 77| $24) 1,153]27,228 19,373) 5,346 = 417 $53 186 269 857) 18,392] 18,083 309 
May 4. 25.660} 25,557 103 552 958]27,199| 19,360) 5,347) 31,606) 414 567 184 311 855, 18,243] 17,968 275 
11 25,868] 25,616 252 549 924]27 371; 19,359 5,348} 31,723) 419 504 1&4 314 854 18,306} 18,081, 225 
18 25,761} 25.627 134 $55, 1,133]27,480| 19,359) 5,349) 31,774 413 608 195 349 887, 18,235] 17,961 274 
25 25,745] 25,718 27 403; 1,161]27,338| 19,353, 5,350) 31,684 415 547 202 290; 1,034, 18,168] 17,868 300 
June | 25,968] 25,941 27 436 924127 ,358) 19,352) 5,349) 31,812 414 468 206 321, 1,033 18,121] 17,806 315 
8 26,134] 26,118 16 400 993127,557| 19,352) 5,350) 31,917 424 445 199 343 1,034 18,153] 17,897 256 
15 26 176] 26,176 375) 1,029}27,609; 19,351) 5,353) 31,976 415 490 206 365 1,001, 18,156} 17,859 297 
22 26,011} 26.011 $50, 1, 505/28 096) 19,346) 5,354 31,927 412 550 225 398 970| 18,602] 18,315 287 
29. 26,129] 26,129 412 1,168]27,739| 19,325, 5,356) 31,867 406 505 249 415 971, 18,342) 18,007 335 
July 6 26,553} 26,491 62 440 1,039]28,063 19,322 5,356 32,155 406 S17 226 398 958 18,320} 18,079 241 
13 26,613) 26,517 96 341) 1,133]28,115 19,282 §,356 32,361 406 422 214 374 935 18,349] 18,041 308 
20 26,556] 26,416 140 429 1,423/28,437 19,251 5,357 32,199 409 548 209 374 884 18,761] 18,422 339 
27 26,599] 26,522 77 351 1,085]28,063 19,191, 5,357 32,041 405 488 202 371 884 18,552] 18,219 333 
Nu ; 26.930) 26.760 170 315 877]/28, 151 19.147 5,358 32,046 408 466 221 358 884 18,591] 18,272 319 
10 27.099] 26,806 293 293 822]28.246 19,098 5,359 32,129 404 452 192 363 884 18,525] 18,279 246 
17 27.041] 26.812 229 416 976128 .469 19.039 5,363 32.184 409 555 190 386 904 18,564] 18,243 321 
24 26.992] 26.772 220 193 1,014]28,245 19.026 5.366 32,087 400 485 195 380 1,016 18,404] 18,075 329 
31 26,788] 26.682 106 273 788]27.882 19.006 §.370 31.980 39§ 487 225 384 1,014 18.466] 17,772 694 








For notes see opposite page 
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{In milhior f dollars] 
Reserve Bank credit outstanding Deposits, other 
a ae She than member bank Member bank 
Treas- reserves, reserves 3 
U.S. Govt. securities ury Cur- | Treas-| with F. R. Banks | 
ate re | cur- rency ury pe Pea | Other 
Period Dis- | Gold | rency in cash 7a | FLR 
or | Held | counts To- | stock | out- cir- hold ac- 
date junder| and | Float!} ..) 3 | stand-| cula- | ings | counts , Cur- 
=e tal 2 | With 
Bought) repur-| ad- ing | tion | | Treas-| For- Other!| Total | | rency 
Total out- | chase | vances! | | | ury eign | - Ba e and 
right | agree- ans | coin 
iment | Seen M _ 
| | 
Averages of | | 
daily figures | | 
| ' ! | 
Week ending: | | | | | 
1960 
Sept. 7... ....[26,784] 26,640 144| 262| 861}27,941 18,9991 5,372) 32,174! 399| 477 233 411) 1,011! 18,358 17,607) 751 
14.... ...126,649] 26,524 125) 301) 1 ,052}28 ,035| 18,975) 5, 1374) 32/291) 401; 465 204 373| 974| 18,581] 17,676 905 
aah ars 26,541 26,495| 46) 86! 1,527)28,189| 18,828) 5,376) 32,171) 403| 551 224 379 936) 18,635] 17,729) 906 
. ee 26,539 anak 83) 7" 1/242 28 ,059 18,731) 5: ,375| 32 ,004| 399) 579 200 378 sme 18,609] 17 ‘671! 938 
CM Bacwkisi 27,028] 26,836 192| 219! 1,096 28 , 385) 18,671) 5, 377] 32,049| 403 467 213 443 936) 18,759] 17,922) 837 
are 27,268] 27,136) 132! 168) 1,038]28,517| 18,615) 5 ,380 32,276] 408 474 202 379| 932) 15,640 17,840; 800 
_ Er 27 OFGn 27, C901 -s<0cs 95) 1,453]28,621) 18,586 5. ,382) 32,304) 413 489 215 393| = 18,839] 17,909 930 
Wee cveens 26,760] 26,681) 7 262) 1, 354}28 415) 18,552! 5,383] 32, 120| 403 546 257 373| 62| 18,729] 17,789) 940 
ee a 27,313 26,946] 367) 211) 1,098 28 662 18,405) 5, 387) Sa, 104 403 442 254 456, 865) 18,873] 17,931; 942 
_ eae 28 O15} 27,439 576! 158 928]29 154) 18,124) 5,389 32’ , 298) 398; 418 250 395} 864] 18,797] 18,045) 752 
, Peer 28,105} 27,588) $17) 190) 976}29 325; 18,068) 5,391! 32: 527) 402 519 230 408| 914) 18,733] 17,784 949 
:. Se 27,831] 27,678 153 121) 1,532]29,542| 17,999) 5,392) 32 ,532| 407) 469 224 388; 1,073; 18,761] 17,839) 922 
Serr 27,623] 27,607) 16) 121) 1 ,228]29 ,022| 17,957) 5,392 32: 640; 414) 460 258 387 | 1,071} 19,678 ecmres 2,537 
| | | | | | j | 
R: . tesauanes 27,421} 27,421 (4) 67| 1 ,057}28 594) 17,974) 5,391) 32,722) 413! 473 253; 474) 1,066) 18,916] 16,558! 2,358 
_ ae 32 bo & | Se } 76| 1,272]28,778 18,083) 5,396) 33,038) 410 $22) 237) 680, 1,037) 18,932] 16,334| 2'598 
— SR 27,034] 27,010) 24 80) 2,151]29,316| 17,957; 5,396| 33,174) 414 592) 246 443) 1,018) 19,460] 16,782) 2,678 
er 27,074) 26 946| 12 56; 2,150 29, 336) 17,882) 5,398) 33,195 401 $22 260 391; 1,019) 19,447] 16,828! 2,619 
| | | | | | } | 
1961 | | | 
| | | | | | 
RM ois ialence 27,375 26 ,984| 391} 184) 1,789}29 »420| 17,748} 5,398| 32,853] 399 441) 245; 473 954| 19,944] 17,202) 2,742 
1! ...427,124] 26,986) 138) 60} 1,350]28, 592) 17,629) 5,399 32,637) 403} 413) 239) 381) 941| 19,226] 16,605) 2,621 
18........926,967] 26,948) 19 44| 1,408]28, 471 17,594) 5,401) 32,287) 412) 528| 248| 389; 940) 19,292] 16,662) 2,630 
25 26,821} 26,821|...... } " 1,523}28,450| 17,490) 5,402) 31,964 417 507 245) 392} 942) 19,467 6,895 2,592 
| | | | | 
Feb. 1 26,600] 26,582) 18} 7 t, 137 27,853| 17,441; 5,402) 31,776} 422 510 227) 393 951| 18,963] 16,417) 2,546 
8... . 126,860] 26,672 188) 188) 1,053]28,148) 17,429, 5,403) 4 413 523 196) 383) 1,018) 18.9481 16,641] 2,307 
[3 27,007] 26,653 354| 202) 829]28 ,086| 17,410 5,404) 31,930} 417 526| 185}  401| 1,022) 18,844] 16,420] 2,424 
22 6740] 26,589) 151 116) 1,326]28,232) 17,385) 5,405) 31,857 424| 496! 172) 392) 1,093; 19,045] 16,587) 2,458 
Mar. 1! 26,706] 26,621 5 59| 1,294}28,109|) 17,373, 5,405, 31,768 437 531 199 400 1.093 19.014] 16,458 2,556 
8 26,793] 26,775 18 104) 1,068/28,014) 17,373 5,405) 31,794 433 415 233 398 1.087 18,671] 16,433) 2.238 
15 .}27,008] 27,003 5 58; 1,003]28,116) 17,374 5,407) 31,901 428 418 267 389 1,057) 18,827] 16,437, 2,390 
22 .. 426,864] 26,864 62| 1,260)28 , 234; 17,385 5,409 31,887 418 506 238 365 1,035) 18,955] 16,578, 2,377 
29 sv ee, TORE 20, 720 ec ss 87) 1,004]27,863 17.389, 5,408 31.775 426 497 218 370 1,032 18,793] 16,342 2'451 
Apr S. 26.870] 26.836 34 115 942}27.973 17.388 5.410 31,903 404 429 250 388, 1,028 18.702] 16.369) 2.333 
12. 26,868] 26,854 14 59 1,004)27,978| 17,389 5,411) 32,007 406 398 212 310 1,014 TI8.782] 16.429) 2,353 
19. 26.601} 26.591 10 S2 1,.310j28,.009 17,390 5.414 31.980 411 424 172 3109 966 19,026] 16.552) 2.474 
26 26,389] 26,389 42) 1,279]27.755;| 17,390; 5,417!) 31.807 414 374 194 298 963 719 O18) 16,511 72,507 
End of month 
1961 
Feb.... 26.647] 26.667 .. §3 1, 190]27 866 17,373 5,403 731,769 424 467 207 404 1.992 19,020] 16.777) 2.743 
| ee 26,688] 26,688 P 115 938127.787 17,388 5,410 31,891 392 443 271 401. 1,028 18,645] 16.158) 2,487 
Apr.. ere «ees: yp - 67| 1,066)27 ,950 717,390 95.419 731.831 r402 633 230 280 964 "18 .593) 16.419 72.174 
Wednesday 
1961 
Mar. |! .. .126,.667] 26,667 a 56 981|27,750, 17,373 5,405 31,740 442 406 211 424 1,087, 18,892] 16,217) 2,675 
8 .. 126,920] 26,897 23 212 804/27 983, 17,373 5,406 31,863 433 446 177 393 1,080 18,759] 16,371, 2,388 
. Sree 27,014) 27,013 1 59 1,079]28,197| 17,384 5,408 31,906 422 461 475 360 1,036 18,994] 16,330 2,664 
oo 26,759] 26,759 79| 1,048]27,931) 17,389 5,409 31,810 429 517 216 362, 1,036, 19,010] 16,359) 2,651 
29 26,688] 26,688 .. 114 755127,602 17,389 5,409, 31,818 437 489 268 365, 1,031) 18,713] 15,992) 2,721 
Apr. 5.. ..fe?, 127] 27,124 3 121 913/28, 206; 17,389 5.410 31.953 410 222 288 384 1,025) 19,188] 16,723) 2,465 
12........§26,809] 26,754 55 117 948127 919) 17,390 5.412 31,995 420 402 173 345 962 19,118] 16,425) 2,693 
» ee 26.436] 26,436 ; 60} 1,170]27,710|) 17,391, 5,415 31,897 416 356 212) 315 968 19.133] 16,351) 2,782 
26........§26,228) 26,228 Pate 38 968127 277, 17,390 5,418 31,765 415 501 232 308 964 718.6531 15.900 72,753 
Preliminary. r Revised. 3 Beginning with Nov. 24, 1960, al! currency and coin held by member 


1 Figures beginning with 1960 reflect a minor change in concept of 
float. For explanation, see the BULLETIN for February 1961, p. 164 
2 Includes industrial loans and acceptances, when held. For holdings 


of acceptances on Wednesday and end-of-month dates, see subsequent 
tables on Federal Reserve Banks. 
Aug. 21, 


(Industrial loan program discontinued 


1959.) See also note 1. 


banks allowed as reserves; during the period Dec. 1, 


only part of such holdings were allowed. 


and coin are estimated. 
4 Less than $500,000. 


1959 -Nov. 23, 


1960, 


Monthly averages of currency 






































54% BANK RESERVES AND RELATED ITEMS 
RESERVES AND BORROWINGS OF MEMBER BANKS, BY CLASSES 
\ ! ! re Ir mui ar 
ar y r entral rese! anh Chicag 
} 
| B Bor 
i I R I I re ti Re - row — 
| r juired j re- juired ing : 
| ; nd re ’ re- ‘ : 2 re- at re- 
Kk erve - F.R sine er ee. 
Kank Bank 
y—J ; 7 7 4 167 16] 161 I ( 62 
) j ) 4 xf 2 69 f 211 13 78 na 
) 1) 4 6,462 K) 12 2 1] 141 601 $40 1.a 
4 I> + 4 4 x9 i 1.14 $ 295 a 
4 1) 4 f 4 4 + 4 4% 192 t4 aay 124 14 14 
17D f 4.404) 4,299 Os : 67 1,024) 1,011 ¢ 7 
}— 1D j 4 4 4.742 4 .61f vee Sk 67 1,199 1,191 ® 5 
1) 19,484 f f 5.77 §,231 44 1S] 10 1, 35¢ 1,35 3 64 61 
) D> $ ) 7 7 32 0 4x6 ase 1, 406 1.409 4 2 23¢ 
) D ) 19,2 f 44] he, 4,74: i4 115 101; 1,295} 1,29 1 7 3€ 
j I) 4 4 4 4.497 12 (2 SO 1.210 1.21 ] lf 
| ID 2404 15 644 4 j 4 4 4.397 3§ 196 162 1.166 1,164 2 . 
19 1) I f 6% f 4.44 4 s 147 | 149 1,138 12 97 Be 
19 D $20] 18,84 17 710 | 4.3% 4% 34 139 105 1,136) 1,127 & 85 77 
19 1 R9O9T 1s x lf $7 4] 4 (93 4.01 ? 103 0 1.077 1.070 % 1g 3] 
19 J 4 18.04 408 921 5] ye 7 22 1§ 009 1.006 66 ¢ 
ID 4g 45( 4» 106 194 ) rw 10 9 109 3% 1.038 104 104 
f A 104 oF rT ( 194 7¢ 784 19 12 54 955 ! ) 100 
M ] 0 469 0 3 5 ROR 45 45 IRS OR] 7 ( 49 
fu | 411 » 466 47 4) § + 819 33 17 \¢ R7 QRS 1 Ss §< 
Ju | Stxt 18 O10 Si} | KAS RS 1] 14 3 1.020 1.010 10 49 y 
4 ! 17.961 S40) 29 24 TRE TRO 27 27 1.027 1,024 3 4) ‘ 
1 ak. 639 225 414 7 7 18 2 2 41,0144 1,011 3 & 5 
oO 18.09 638 149 489 TR 765 9? 13 ) 1.011 1.007 4 6 2 
NX 1.0 ] 24% S¢ 14? 614 770) 18 5? 18 14 1. OOF g9OR s 12 4 
I> 19,28 18.514 69 Q7 682 627 658 29 19 0 y5® 95 4 8 4 
vf la 19.315} 18,570 145 49 HF 69 667 pli 26 963 989 4 4 
| 18 964] 18.310 654 137 S17 632 3. SOR 14 x mi 954 948 7 cy 29 
M 18 R091 18.263 S46 10 476 623 +61 10 1 9 O46 9%6 y x | 
A 18, 884]718, 262 622 56 S66 650 SRR 62 2 Al 23 927 . 
Week end 
1960 —Apr 17,867) 17,430 437 04 267 743 3,725 18 18 22 920 2 117 114 
17.869] 17,401 46% 671 20 1.655 3.4646 ) 25 lf 133 93] F. 137 135 
0 1k IRI1 17.917 164 S41 197 2 L7G 3 R63 13 27 14 963 969 5 95 100 
NM 18.3921 17,911 4x1 §24 43 7861 R51 10 1 84 982 2 95 93 
18.87 1k. 309 564 189 375 3 R16 R07 R ® 1.020 1,013 | 0 23 
) 18 7971 18.191 HOE 136 470) 3.72 71S 23 27 4 1.006) 1,004 2 2 
l¢ 1 7331 18,12) 612 168 444 3.699 2.488 11 40 99 999 99§ 4 13 9 
18 761l 18.154 607 99 SOR 3 707 709 3 ¢ ) 998 997 1 f 4 
19,678} 18,481, 1,197 113 084 875] 3.717 58 2 157 1,008 990 ig § 12 
De 7 18,916] 18,216 TOO 60 640 3.559 3,540 ” »0 937 934 4 4 
14 18.932] 18,222 710 7") 640 3.87 3.556 93 ? 934 927 7 7 
| 19,460] 18,706 754 14 680 1.769] 3.753 16 14 2 962 YE 3 ) 12 
28 19,447] 18,753 694 49 645 7§3 3,725 28 28 981 976 5 3 
1961 Ja 4 19.944] 18,930 1.014 176 R38 3.840 3.821 19 71 Ss? 985 985). 42 42 
11 19,226] 18,654 572 5! §2! 3.676 3.670 6 6 972 965 8 § 
18 9 292] 18,500 79? 5 787 3.625 3.611 1s 1s 948 945 3 1 2 
25 19.467] 18,463 1,004 47 957 3.7461 3.629 32 132 967 951 16 1 ie 
Fet I 18.963} 18,415 548 66 482 3.658 3.689 1 3 4} 957 960 2 8 10 
s 18.948] 18,380 568 179 3R9 3.637 3.628 9 10 1 956 951 a 28 22 
15 18,844] 18,202 642 193 449 3,578 3,548 31 12 19} 939 937 2 81 79 
22 19,045] 18,320 725 107 618 3.616 3.597 20 6 13 967 954 13 27 14 
Mar. | 19,014] 18,335 679 50 629] 3.670) 3,613 87 57 950 948 2 4 2 
& 18.671] 18,244 427 94 332 3, 582 3,572 11 1 9 945 943 2 12 11 
15 18,827] 18,192 635 49 SR¢ 3.636 3.592 44 44 927 929 1 2 
22 18,95 18,451 504 $2 452? 3.693 3.669 25 25 959 9§1 8 7 
29 8.793] 18.193 600 78 S291 3.633] 3.620 13 13 936 930 6 21 l€ 
Apr. § 18,702] 18,167 535 107 428 3.647] 3,613 5 35 935 914 22 19 
12 18.782} 18,201 S81 §2 §29 3.545 3.552 7 6 13 929 927 3 2 
19 19.026] 18.345 681 44 637 3.628 3.589 3k 3g 9%6 920 6 ¢ 
26 19 ,O18}?18, 286 732 37 P69S 3,597] 3,577 20 20 925 924 2). 2 
For notes see opposite page 
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[Averages of daily figu 


Reserve city banks 


Borr 


RESERVES AND BORROWINGS OF MEMBER BANKS, BY CLASSES 


In millions of dollars] 


res. 








Oow- 






Continued 


Coun 


Total Total 
r east Require j Excess Ings at Free reserves Required Excess ings at Free 
es = ese 3 J ; 
held! ESaer ves* ala : POSeEVeS held! reserves reserves F. R. reserves 3 
1eic . “Ic 
Banks Banks 4 









try banks 





Borrow-., 









, —Dec 
441—Dec 
145—Dec. 
4 Dec 
ISU Dec 
151—De 
I52—Dec 
1953—Dec 
154 Dec 
1$5—Dec 
156—Dec 
IS7—Dec 
IS8—Dec 
j—June 
Dec 
460—Apr 
May 
June 

July 

Aut 

Sept 

Oct 

Nov 









Dec. 7 


1961—Jan 


Mar. |! 


Not available 


7,782 7,722 760 


35 
7 §79 7.54 3 
s S54 


7 £94 a 


806 47 

7 7,769 $2 

7,827 7,761 66 
7.801 7,763 38 
7,938 7,729 209 
7.781 7.723 58 
7,851 7,732 119 
7.972 7.919 §? 
8,046 7.964 83 
8.135 8.007 128 
8,009 7.916 93 
7,923 7,848 75 
8,057 7,813 244 
7,798 7,762 36 
7,813 7.769 44 
7.764 7.700 64 
7,858 7,745 112 


7,787 7,756 31 
7,771 7,735 3 
Pe 7,650 67 
7,829 72723 56 
7.710 7,644 65 
7.732 7.663 69 
tatTi 7.690 R7 
7,854 7,774 SO 
7,782 7,742 40 








Preliminary. 


a , 
! Based on figures at close of business through November 1959; there- 
alter on closing figures for halances with Reserve Banks and opening 


Ngures for allowable cash. 


Beginning with Nov. 24, 1960, all currency 


ind coin held by member banks allowed as reserves: during the period 


Dec. 1, 1959-Nov. 23, 1960, 


only part of such holdings has been allowed. 


Monthly averages of currency and coin are estimated. 


2 Based on deposits as of opening of business each day. 


Monthly 


2} » $30 


DDD 


975 


78 31 6,184 $ 
S8 5 6,231 5 
51 15 6,208 5 
45 7 6,253 5 
49 161 6,857 6 
21 37 6.638 6 
19 100 6,569 6 
14 38 6,757 6 
9 73 6,666 6 
44 4 6,984 6 
10 83 6,569 6 
17 58 6,795 6 
10 233 6,683 6 
19 17 6,550 6 
81 37 6,541 6 
74 —10 6,562 6 
7 66 6,604 6 
17 14 6,607 6 
31 5 6,372 5 
21 47 6,547 6 
18 38 6,473 6 
20 45 6,513 5 
34 3s 6,388 s 
23 64 6.530 6 
14 66 6,608 6 
18 22 6.713 r6 





averages for all classes of 
mated. 

> Monthly averages for all 
1960 are estimated. 

4 Based on closing figures. 


761 749 12 409 397 632 610 
648 528 120 58 62 44) 344 
3,140 1,953 1,188 n.a n.a 1,568 897 
4,317 3.014 1,303 n.a. na. | 2,210 1,406 
6,394 5.976 418 96 322 4,576 3, 566 
6,861 6,589 271 123 148 4,972 4,375 
6.689 6,458 232 SO 182 4,761 4,099 
7,922 7,738 184 354 170 5,756 5,161 
8323 8,203 120 6% 519 6,094 5,518 
962 7,877 85 184 99 5,901 5,307 
7,927 7.836 91 117 26 5,634 5,032 
7,924 7.865 60 398 338 5,716 5,220 
& O78 7, 9R3 96 299 203 5,859 § 371 
8.042 7,956 86 314 228 5,906 5,457 
7.940 7.883 57 254 198 5,849 5,419 
7,744 7,705 39 574 — 536 5,765 5,406 
7,954 7,912 41 490 $49 6,020 5,569 
7.498 7,453 45 298 253 5,887 5,504 
7,585 7,465 51 224 173 5,882 5,317 
7,540 7.496 44 | 164 120 5.915 5,525 
7,647 7,599 48 176 128 5,987 5,548 
7.654 7.607 47 109 62 6,041 5,550 
7,662 7,595 68 112 44 6,120 5,569 
7.761 7,696 65 67 2 6,173 5,626 
7.854 7.76 94 56 38 6,374 5.477 
7,950 7,851 100 20 R() 6,689 6,053 
859 101 14 87 6,699 6,085 
7,743 67 57 10 6.568 6,022 
7.756 7 698 58 23. fi Ss 6.485 6.016 





449 
473 
, 538 
, 537 


,683 
,702 
,677 


5,684 


045 


,020 
,008 
068 
O89 


118 
, 103 
096 
,070 


035 
, 932 
,O17 
,024 


018 
994 
,021 
,057 
,998 


Bij 
033 
OSI 
044 


classes of banks beginning with January 






banks beginning with January 1960 are esti- 


5 This total excludes, and that in the 
million in balances of unlicensed banks 
























2 327 305 
96 126 30 
671 na n.a 
804 na 1a 
1,011 46 965 
$97 57 540 
663 29 644 
596 89 S07 
$76 236 440 
S94 105 489 
602 §2 550 
49 159 38 
4k 144 44 
49 172 77 
40 162 268 
359 259 101 
450 213 237 
383 193 190 
366 222 144 
390 186 204 
439 149 290 
491 116 375 
551 &5 466 
546 63 483 
602 56 546 


636 40 596 


614 31 583 
546 6 510 
469 3k 






384 271 113 
420 174 245 
323 170 152 
438 1S] 287 


501 81 420 
528 $1 478 
§32 64 468 
569 42 527 
811 57 754 


619 xy SRO 


560 5] 509 
689 37 652 
578 40 538 
867 19 849 
466 41 425 
699 17 682 
613 36 577 
515 36 479 
509 | 60 449 
545 26 519 
580 27 553 


589 29 560 


378 50 28 
$25 28 497 
416 34 382 
516 37 479 
410 70 340 
497 23 475 
557 30 527 
P69 19 #650 











preceding table includes, $51 







































































DISCOUNT RATES 











FEDERAL RESERVE BANK DISCOUNT RATES 
[Per cent per annum] 
! { r ary » } 
os ea IGVERESRS BOSS Ware Advances to individuals, 
partnerships, or corpora- 
Advances secured by Government ne = oe — gt 
bligations and discounts of and Other secured advar crete ecanuoget BP he ie 
i i 
2 = Stay sop aye: ‘ > obligations of the U. S 
i ANCES SCC a eligible paper Ss U(D)]} ( ‘ Ss 
(Se [7 and ‘ last par. Sec. 13) 
R In effect Pr Rate In effect Previous Rate « In effect Previous 
\ ) I rate Apr. 30 evinning rate 
Boston Aug. 23, 1960 vp) 4 Aug. 23, 1960 4 4 Aug. 23, 1960 444 
New York Aug. 12, 1960 IA 314 Aug. 12, 1960 4 44 June 10, 1960 5 
Philadelpt Aug. 19, 1960 yy 314 Aug. 19, 1960 4 4, Aug. 19, 1960 5 
Cleveland Aug. 12, 1960 uy, vp) Aug. 12, 1960 4 44 Aug. 12, 1960 5 
Richmor Aug. 12, 1960 iy 34 Aug. 12, 1960 4 4 Aug. 12, 1960 4% 
Atlanta Aug. 16, 1960 314 314 Aug. 16, 1960 4 44 Aug. 16, 1960 5 
Chicago Aug. 19, 1960 yp) 314 Aug. 19, 1960 4 44 June 10, 1960 5 
st. Loui Aug. 19, 1960 14 314 Aug. 19, 1960 4 4 Aug. 19, 1960 414 
Minneape Aug. 15, 1960 34 314 Aug. 15, 1960 4 4 Aug. 15, 1960 44 
Kansas City Aug. 12, 1960 A A Aug. 12, 1960 4 o Aug. 12, 1960 44 
Dallas Sept. 9, 1960 314 34% Sept. 9, 1960 4 414 Sept. 9, 1960 5 
San Franci Sept. 2, 1960 114 314 Sept. 2, 1960 4 44 June 3,1960 5 
1 Rates shown also apply to advance | by obligations of Federal months and 9 months, respectively, and advances secured by obligations 
termediate credit bank aturing wit th of feral intermediate credit banks maturing within 6 months are 
Nott Maximum maturities. Disc« and advances to member limited to maximum maturities of 15 days; 4 months for advances under 
banks: 90 days for discounts and advances under Sections 13 and 13a of Section 10(b). Advances to individuals, partnerships, or corporations 
the Federal Reserve Act except that discounts of certain bankers’ accept- under the last paragraph of Section 13: 90 days. 
*s and of agri iral paper may have maturities not exceeding 





























FEDERAL RESERVE BANK DISCOUNT RATES! MARGIN REQUIREMENTS 
[Per cent per annum] [Per cent of market value] 
Ra FL. R € rm 5 Oct. I¢ Effec- 
Dat for Bank Date (or level) Ba Prescribed in accordance with 5 1958 tive 
fect ll FR f effecti all F. R ( Securities Exchange Act of 1934 O 1 July 27, | July 28 
Bank N.Y Bank N. ¥ 1958 1960 1960 
1948 1957 Regulation T: 
Jan. 12 1 1% 1% Aug. 9 3 4 3 For extensions of credit by brokers and 
19 1% 1% 23 a 314 lealers on listed securities............ 70 90 70 
Aug. 13 I%4 1% 14 Nov. 15 3 vp) 3 I Ss oS cnc sae boa notte eth 70 90 70 
3 14 14 Dec 2 3 3 Regulation U: 
For loans by banks on stocks 70 90 70 
1950 - 1958 
Aug. 21 114-1% 1% Jan. 22 234-3 3 SNe? SAT ie 
25 1% 1% 24 2%4-3 2% 1 Regulations T and U limit the amount of credit that may be extended 
Mar. 7 214-3 24% on a security by prescribing a maximum loan value, which is a specified 
1953 13 24%4-2% 2% percentage of its market value at the time of extension: margin require- 
Jan. 16 I 2 2 21 2% 2% ments are the difference between the market value (100%) and the maxi 
23 2 2 Apr. !8 1%4-2% 1% mum loan value. 
May % 134 l 4 
1954 Aug. | 134-2 1% 
Feb. § 1%4-2 1% Sept. 12 134-2 2 
1S 1% 1% 23 2 2 
Apr. 14 1'14A-1%4 1% Oct. 24 2 -2% 2 MAXIMUM INTEREST RATES PAYABLE ON TIME DEPOSITS 
16 114,-1% 14 Nov. 7 2, 2% 
May 21! 14 14 ne [Per cent per annum] 
9S9 
1955 Mar. 6 2144-3 3 
Apr. 14 114A-1%4 14 16 3 3 Nov. I, Feb. 1, Jan. 1, Effec- 
1s 114-134 1% May 29 3 3% uy, cecal Maca 1933 1935 1936 tive 
May 2 1% 1% June 12 3% A IOC Oh epers Jan. 31, | Dec. 31, | Dec. 31, | Jan. 1, 
Aug. 4 14%4-2% 1% Sept. 11 3444 4 1935 1935 1956 1957 
5 1%-2% 2 1s 4 4 
12 2 -2% 2 
Sept. 9 2 2% 2% 1960 Savings deposits 3 2144 244 3 
13 2% 1% June 3 314-4 4 
Nov. I8.. 24-244 244 10 3444 344 Postal savings deposits. 3 214 24 3 
23 21 24% 14 34 31, 
Aug. | 3 -3y% 3 Other time deposits payable 
1956 Sept. 9 3 3 In 6 months or more.... 3 214 24% 3 
Apr. 13.. 2144-3 2% In 90 days to 6 months 3 244 2 244 
20 2%4-3 2% 1961 In less than 90 days.... 3 24% 1 I 
Aug. 24 2% 3 In effect 
31 3 3 Apr 10 3 3 = ee a — ee 





! Under Secs. 13 and 13a (as described in table above). 
1941-47, see the BULLETIN for January 1959, p. 76. 


NOTE 


1955—May 4-6, 1.65 
2.375; 1956—Aug. 24 


% 2 


75: 


Nov. 17, Dec 28-29, 2.75; 1961 
2.50 


1957 
Jan” 9, 


ae, 
776 


Feb. 6-7, 2 


For data for 


The rate charged by the Federal Reserve Bank of New York 
on repurchase contracts against U. S. Govt. securities was the same as 
its discount rate except in the following periods (rates in percentages) 
: Aug. 4, 1.85: Sept. 1-2, 2.10; Sept. 8, 2.15; Nov. 10, 
Aug. 22, 3.50: 1960 


Oct. 31 
and Apr. 3 


Nore. 


Maximum rates that may be paid by member banks as estab- 


lished by the Board of Governors under provisions of Regulation Q 
Under this Regulation the rate payable by a member bank may not in any 
event exceed the maximum rate payable by State banks or trust companies 
on like deposits under the laws of the State in which the member bank is 
1936, maximum rates that may be paid by 
insured nonmember commercial banks, as established by the F.D.I,€ 

have been the same as those in effect for member banks. 


located. Effective Feb. 1, 
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MEMBER BANK RESERVE REQUIREMENTS DEPOSITS, CASH, AND RESERVES OF MEMBER BANKS, 
BY CLASSES 
[Per cent of deposits] 


[Averages of daily figures.!_ In millions of dollars) 





































































































Net demand deposits! Time deposits 
’» Central reserve 
. city banks 
Effective date Central All Reserve | Coun- 
t Item member city try 
of change Central reserve naan om 4 toute 
| reserve | Reserve | Coun- and Coun- » New Chi- = an 
city city try reserve try York cago 
banks banks banks city banks 
banks 
evious Four weeks ending Mar. 22, 1961 
rate 
a In effect Dec. 31, 1945..f 20 20 14 6 6 Gross demand: | | | 
pe ey 122,407 | 24,436 | 5,985 | 47,712 44,273 
44 1948—Feb. 27......... Me) Risin cc Mears bie lca amin aie eae aie Interbank......... 13,805 4,421 1,181 6,754 | 1,449 
5 June 11........ eet eee Tea ee eee U.S. Government.| 4,394 827 235 1,713 1,619 
5 Sept. 16, 24%....] 26 22 16 4 4 COMBE co cspexcinsa 104,208 | 19,188 | 4,569 | 39,246 | 41:206 
5 1949—May 1,5°..... 24 21 15 7 7 Net demand2......... 102,703 | 20,142 5,175 | 39,601 | 37,785 
4 June 30, July 1%.J........ 20 14 6 6 : | Re 61,195 5,760 1,778 | 23,887 | 29,770 
5 Aug. 1,11%....f 234% 194% 13 SB Becavevas Demand balances due 
5 Aug. 16, 18*....[ 23 19 me « Bixeneess 5 from domestic banks.] 6,931 102 96 2,091 4,642 
44 pe. eee 224% _, ARR Seat See Currency and coin..... 2,391 175 30 737 1,448 
414 Be Ds cwacens 22 ll ARES Se Se Balances with F. R. 
444 1951—Jan. 11, 16%....] 23 19 13 6 6 ee 16,476 3,470 915 7,039 5,052 
5 Jan. 25, Feb. 1%. 24 20 Me © Eiccanstmosscunmnas Total reserves held..... 18,867 3,645 945 7,776 6,500 
5 1953—July 1,9%..... 22 19 A SEC RARE Required............ 18 ,305 3,611 943 7,729 6,023 
1954—June 16, 24%....f§ 21 = |........]....00- 5 5 BE ba wad vwindar 562 34 2 47 477 
July 29, Aug. 1°] 20 18 i A, SP 
gations 
ths are 1958—Feb. 27, Mar. 1%] 194% 174% | 9 ere eer Four weeks ending Apr. 19, 1961 
s under Mar. 20, Apr. 1*] 19 17 Se See eee 
rations PS? 2 ASRS Saree Speen lero Gross demand: 
ee eee 18 i a eee See , ere 121,336 | 24,061 §,857 | 47,366 | 44,052 
1960—Sept. 1........ i, Re: Se Saree Nee Interbank......... 13,861 4,435 1,285 6,704 1,437 
Sh ee Se) See Se 8 Ekhsevnswdseeaaeen U.S. Government.J 3,200 622 184 1,241 1,154 
ee eee a RS Serre Meeeracer, Sarr i ere 104,276 | 19,004 4,389 | 39,421 | 41,462 
Net demand2......... 101,929 | 19,951 §,068 | 39,335 | 37,576 
In effect May 1,1961...J 164% 1644 12 5 5 1 RSE 61,982 6,036 1,781 | 24,051 | 30,115 
Demand balances due 
from domestic banks.J| 6,991 178 95 2,111 4,607 
Present legal require- Currency and coin..... 2,403 169 30 743 1,460 
E ftec- ments: Balances with F. R. 
tive Minimum........... 210 10 7 3 3 | Sar 16,423 3,444 904 7,025 5,050 
uly 28, Maximum.......... 222 222 14 6 6 Total reserves. held..... 18,826 3,613 934 7,768 6,510 
1960 i Required.........+4+ 18,226 3,594 925 7,693 6,015 
———— DONS c.3abscawesas 600 19 9 75 495 
* First-of-month or midmonth dates record changes at country banks, 
and other dates (usually Thurs.) record changes at central reserve or 
reserve city banks. 1 Balances with Reserve Banks are as of close of business; figures for all 
70 1 Demand deposits subject to reserve requirements which, beginning other reported items (that is, excluding total reserves held and excess re- 
70 with Aug. 23, 1935, have been total demand deposits minus cash items in serves) are as of opening of business. 
process of collection and demand balances due from domestic banks (also 2 Demand deposits subject to reserve requirements, i.e., gross demand 
70 minus war loan and Series E bond accounts during the period Apr. 13, deposits minus cash items reported as in process of collection and demand 
1943-June 30, 1947). balances due from domestic banks. 
: 2 Prior to July 28, 1959, the minimum and maximum legal requirements 
ctended against net demand deposits of central reserve city banks were 13 and 
necified 26 per cent, respectively, and the maximum for reserve city banks was 
‘equire- 20 per cent. 
e maxi 
MATURITY DISTRIBUTION OF LOANS AND U. S. GOVERNMENT SECURITIES HELD BY FEDERAL RESERVE BANKS! 
{In millions of dollars) 
OSITS | 
Wednesday End of month 
Item 1961 1961 1960 
ffec- | | 
tive | 
an. |, Apr. 26 | Apr. 19 | Apr. 12 Apr. 5 | Mar. 29 April | March April 
1957 | | 
ee | 
Discounts and advances—total................--5- 38 CO; 60 | ay 121 | 114 67 | 115 571 
3 I ia sc weirs dwie-cine nweeboeebeewmnniod 31 54 | 110 114 1065 60 104 544 
SMMINONR 5 5s <00c0aeusenrk van saunas os 7 | 6 | 7 | 7 | 9 | 7 i 27 
3 Pe SING 6 654 ood wdnctiatoamenleeomestenn Gee Eanewarsden Se oveletn eh tad ale nieacaie eleven @?) | (2) (2) () 
MDA WIE 6.5.55 5 0d sea hie sae sed ormeso ee 43 | 44 | 45 | 45 | 45 | 45 46 30 
3 I ile oo ais. aig wend Ws Sik aa OES 1S | 14 | 11 | 10 14 16 11 7 
24% SM OO IN, oo oo o5e.crcs owes weve wksveweamae 28 | 30 | 34 35 | 31 29 35 pa 
1 | | 
U.S. Government securities—total................ 26,228 | 26,436 | 26,809 | 27,127 | 26,688 | 26,772 26,688 25,558 
— NN igi WS kites a-oo0.e Fa bw newrade eae Saaz | 372 | 538 572 367 3,099 357 | 232 
, estab- 16 days 10.90 C098... 6occccccccccsoecccecces 3,635 | 3,895 | 4,040 4,224 | 4,158 1,295 4,172 876 
ion Q Pe I bo oisa barns orp cue cawwaners eed 10,489 | 10,687 | 10,795 | 11,014 10,985 10,761 10,982 14,456 
}in any OU SE Or I ao oo 5 ons asd wrens osaveenen 9,578 9,515 |} 9,480 | 9,403 9,656 | 9,603 9,306 & 544 
npanies Over 5 years 00 80 yenie......ccccccccccscccccsccs 1,853 1,820 | 1,809 1,767 1,383 1,863 1,733 1,179 
a PG coc cccdy mrdn nas oukencodaenneeness ISI | 147 | 147 | 147 | 139 151 138 271 
aid by | 
D.1,¢ 


| Holdings under repurchase agreements are classified as maturing 
within 15 days in accordance with maximum maturity of the agreements. 
2 Less than $500.000. 
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CONSOLIDATED STATEMENT OF CONDITION OF ALL FEDERAL RESERVE BANKS 
In millions of dollars] 
Wednesday End of month 
te 1961 61 1960 
April 26 April 19 April 12 April 5 March 29 April March April 
Assets 
F ite int 16.089 16.055 16.056 16.057 16.044 16.059 16,064 18,112 
Re fund I. R. notes 1.030 1.037 1.037 1,039 1.035 1.030 1,035 954 
Potral gold tif te reserve 17.089 17.092 17.093 17.096 17.079 7 O89 17.099 19.066 
(a 447 439 431 445 459 453 472 420 
Dis mts a 4 
Form ink 3 53 110 114 106 62 107 571 
For er ba t 5 7 7 7 8 5 8 
Accenta Bouvht t t 43 44 45 45 45 45 46 30 
Held | irchase a ement 
{ ». Government if 
Bought out 
i 1.974 2,047 2,284 2.623 327 4s 2.327 1,557 
Certifi Specia p e- 
Other 5.001 5,187 $277 5,398 5.398 5.001 5,398 8,507 
Note 16.418 16.421 16.422 16,383 16.301 16,436 16.301 13.010 
8 { 2.835 29 2.77 2,720 2.662 2,852 2.662 2.484 
Potal bought outright 26,228 26 436 26.754 27.124 26.688 6.772 26,688 25,558 
Held under repurchase agreement 55 3 
lotal U. S. Government se tie 26.228 26 436 26,809 oF 327 26.688 26,772 26.688 25.558 
Total loans and securitie 26.309 26.540 26.971 27.293 26.847 26 S84 26.849 26.159 
ish ms in process o lection t.53 5.000 4.412 4.148 3.905 +.2i 3 898 4.124 
Hank premises 108 109 109 109 109 10x 109 103 
Other asset 289 271 255 232 212 299 218 352 
Total asset 48.780 49.451 49.271 49 323 48 611 49 049 48.645 50,224 
Liabilities 
| ederal Reserve note 26.908 27.039 27,136 27.105 26.995 26 966 27.057 26.786 
Deposits 
Member bank reserve 15.900 16,351 16,425 16,723 15,992 16,419 16.158 17.850 
U.S. Treasurer —general account Sol 356 402 222 489 633 443 619 
Foreign 232 212 173 288 268 230 271 194 
the 308 363 345 384 365 280 516 313 
Total deposits 16.94] 17,282 17.345 17.617 17.114 17.562 17,388 18.976 
Yeferred availability cash items ‘ 3.570 3.782 3.464 3.235 3.180 150 2 845 3.152 
Other liabilities and accrued dividends 37 39 31 30 x0 38 32 42 
Total liabilities 47.456 48.142 47.976 47 987 47.289 47.716 47 .322 48 956 
Capital Accounts 
ipital paid 423 423 423 424 423 424 423 397 
Surplu 817 817 817 817 817 X17 817 778 
Other capital accounts x4 69 55 95 82 92 83 96 
Total liabilities and capital accounts 48.780 49 451 49.271 49 323 48.611 49 049 48 645 50,224 
Contingent liability on acceptances purchased for 
foreign correspondents 6 18 154 159 171 174 1S] 173 167 
\ S. Government securities held in custody for 
foreign account 6.177 6.253 6,237 6.003 §.912 5.634 5 935 4.818 
Federal Reserve Notes—Federal Reserve Agents’ Accounts 
| | 
+. R. notes outstanding (issued to Bank) 28 .622 28.687 28. Fizz 28.640 | 28.691 28.594 28.673 28 .270 
Collateral held against notes outstanding | | | 
Gold certificate account 8.975 8.975 & 975 8.975 9.075 8 975 9.075 10,585 
Eligible paper 15 12 22 17 31 3] 36 146 
U.S. Government securities 21,210 21.210 21.210 21,210 21,110 21,210 21,110 19,245 
Total collateral 30, 200 30.197 30.207 30,202 30,216 30,216 30.221 29 . 976 
Nott For explanation of adjustments in preparing this consoli- ratios, previously shown in this Table, appear on the opposite page 
ited statement, see the BULLETIN for February 1961, p. 164 Reserve 
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STATEMENT OF CONDITION OF EACH FEDERAL RESERVE BANK ON APRIL 30, 1961 


{In millions of dollars] 








ao | | 
—_ Total | New | —_ | Cleve- | Rich- Atlan- hi- | St. | Minne-| Kan- Dallz 
P York “0 land | mond ta | Louis | apolis — eel 
phia | City 
1960 | | | | 
Assets | 
April Gold certificate account , OS | 4,374) 903) 1,301 827; 2,630 631) k 1; 2,030 


——$ Redemption fund for F. R. notes.... , 0: ~~ 63) 89| 34 | 5} 2 | : 104 


Total gold certificate reserves. . Pa 08 613) J ,048| 372) ; 2| 2,134 


9 


Ff. R. notes of other Banks 
; 64 


Other cash. 


Discounts and advances: 
Secured by U. S. Govt. securities. . 
Other se , 
Acceptances: 
Bought outright. 
Held under repurchase agreement. ¥ aa 
U. S. Govt. securities: | | | 
Bought outright 26, ‘i y , ‘ : : a p> : 26) : 1 has. 3,210 
Held under repurchase agreement. . | a ae | 


Total loans and securities........... . : ,672 x ,272| : ; 3 ; | ; 1,089 3,213 
} } 


Cash items in process of collection. 549 
Bank premises...... snows 


Other assets. . 


Total assets 





25 558 

Liabilities 

26,159 Federal Reserve notes. . 
2 Deposits: 

4.124 Member bank reserves 


103 U. S. Treasurer—general account. 
352 Foreign... cidea yet 

334 Other... 
50 , 22 
: Total deposits 


26. 786 Deferred availability cash items...... 
Other liabilities and accrued divi- 

17.850 dends ee eat 
619 - " ~ ‘ = . ictdeone oa 
A Total liabilities 2 ,614) 12,25 . ’ 3,15 8.235) 1,993 











Capital Accounts 

18 976 Capital paid in. ie 
Surplus..... ae 
Other capital accounts. 








Total liabilities and capital accounts. . 


48.956 Ratio of gold certificate reserves to 
deposit and F. R. note liabilities 


combined (per cent): | 
Apr. 30, 1961... ; 37.3 37.4) 36. 5. 37.2 37.3 Re. 38.0 


Mar. 31, 1961... sem 9 4) 39. 38. 38.6, 36.8) 33. 37.4 
Apr. 30, 1960... mip 3.5] 2. f. 41.9) 39.5} 33.3) 37.7 
| | 

















Contingent liability on acceptances 
purchased for foreign correspond- 
ents. » aio a etn ee 











Federal Reserve Notes—Federal Reserve Agent's Accounts 





F. R. notes outstanding (issued to | 


28 270 eee id ile edo cael 5. x : : 2,625 .183) 1,62 5,243 , 223] 663; 1,160 
Collateral held against notes out- | | | | | 
10,585 standing | } 
146 Gold certificate account... 7 ,975 ‘ 2, | 670 700 380} 180 300 
19.245 Eligible paper ; = . | ae eee shave ee: ee 24). 


U.S. Govt. securities. .. ei 5 5. 325 560; 1.200) 3.800 935 510 900, 625) 2.100 
»9 976 ‘ . ee = a i ae 
Total collateral... ..| 30, ; 7,100 1,978, 2.750 230, 1.675| 5,.500\ 1,319 690 1,224 900 3.100 











! Less than $500,000. 3 After deducting $110,000,000 participations of other Federal Resery« 


2 After deducting $160,000,000 participations of other Federal Reserve Banks. 
Banks 
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CURRENCY 





DENOMINATIONS OF UNITED STATES CURRENCY IN CIRCULATION 


{On basis of compilation by United States Treasury. 


In millions of dollars] 



































Total Coin and small denomination currency Large denomination currency 
End of year or in cir- = ee a eee aa 
month cula- | | | | 
tion! Total | Coin | $12 $2 | $5 $10 | $20 | Total} $50 | $100 | $500 | $1,000 | $5,000 | $10,000 
! ! 
| | | | 
Ae 7,598 | 5,553] 590| $59 | 36 | 1,019 | 1,772 | 1,576 | 2,048] 460] 919] 191 | 425 | 20 | 32 
1941... 11,160 | 8.120 751 695 44 | 1,355 | 2,731 | 2,545 | 3,044 724 | 1,433 | 261 | 556 | 24 | 46 
1945... 28.515 | 20.683 | 1,274 | 1,039 73 | 2,313 | 6,782 | 9,201 | 7,834 | 2,327 | 4,220 | 454 | 801 7 24 
1947... 24,868 | 20,020 | 1.404 | 1,048 65 | 2,110 | 6,275 | 9,119 | 8,850 | 2,548 | 5,070 | 428 | 782 5 17 
1950... 27,741 | 19,305 | 1,554 | 1,113 64 | 2,049 | 5,998 8,529 | 8,438 | 2,422 | 5,043 | 368 | 588 | 4 12 
1955... 31,158 | 22,021 | 1,927 | 1,312 75 | 2,151 | 6,617 | 9,940 | 9,136 | 2.736 | 5,641 | 307 | 438 3 12 
1956... 31.790 | 22,598 | 2.027 | 1,369 78 | 2,196 | 6,734 10,194 | 9,192 | 2,771 | 5,704 | 292 407 3 14 
1957. 31,834 | 22,626 | 2,110 | 1,398 | 80 | 2,188 | 6,662 |10,187 | 9,208 | 2,777 | 5,752 | 280 | 384 ci Bo 
1958 32,193 | 22,856 | 2,182 | 1,494 83 | 2,186 | 6,624 |10,288 | 9,337 | 2,792 | 5,886 | 275 | 373 3 y 
1959... ..| 32,591 | 23,264 | 2,304 | 1,511 85 | 2,216 | 6,672 {10,476 | 9,326 | 2,803 | 5,913 | 261 | 341 | 3 5 
1960 —Mar 31,633 | 22,539 | 2,294 | 1,410 82 | 2,105 | 6,494 10,154 | 9,094 | 2,715 | 5,787 | 255 330 | 3 5 
Apr... 31,600 | 22.529 | 2,311 | 1,417 82 | 2,104 | 6.474 |10,141 | 9/070 | 2/712 | 5.769 | 254 | 327 3 5 
May.. 31,879 | 22,809 | 2,324 | 1,440 83 | 2,138 | 6,561 |10,263 | 9,070 | 2,718 | 5,767 | 252 | 324 3 5 
June.. 32,065 | 22.970 | 2,338 | 1,440 | 84 | 2,141 | 6,604 |10,363 | 9,095 | 2,737 | $,774 | 252 | 323 3 5 
July... 32,039 | 22,946 | 2.345 | 1,428 84 | 2,124 | 6,567 |10,398 | 9,094 | 2,739 | 5,776 | 250 | 320 3 5 
Aug.... 32,027 | 22,912 | 2,364 | 1,426 85 | 2,113 | 6.525 |10,399 | 9.115 | 2.738 | 5,800 | 250 319 3 5 
Sept.......]| 32,022 | 22,900 | 2,375 | 1,444 85 | 2,133 | 6,542 |10,320 | 9,122 | 2,728 | 5,818 | 249 319 3 5 
etic sss. 32,144 | 22,996 | 2,390 | 1,457 84 | 2,147 | 6,557 |10,362 | 9.148 | 2.731 | 5,844 | 248 317 3 5 
Nov.. 32,632 | 23,410 | 2,417 | 1,487 | 86 | 2,191 | 6,683 |10,545 | 9,222 | 2,762 | 5,888 | 248 317 3 5 
Dec... 32,869 | 23,521 | 2,427 | 1,533 | 88 | 2,246 | 6,691 |10,536 | 9,348 | 2,815 | 5,954 | 249 316 3 10 
1961—Jan....... | 31.776 | 22.580 | 2,391 | 1,439 86 | 2,120 | 6,409 |10,135 | 9,196 | 2,752 | $.875 | 247 314 3 5 
Feb.......] 31,769 | 22,612 | 2,392 | 1,431 | 86 | 2,114 | 6,438 |10,150 | 9,158 | 2,736 | 5,855 | 246 312 3 5 
Mar.......] 31,891 | 22,742 | 2,406 | 1,434 | 86 | 2,124 | 6,496 /10,198 | 9,148 | 2,733 | 5,851 | 245 312 3 5 








1 Outside Treasury and Federal Reserve Banks. Prior to December 


1955 the totals shown 


as in circulation were less than totals of coin and 


paper currency shown 
rency (not shown separately). | : : 
2 Paper currency only; $1 silver coins reported under coin. 


by denomination by amounts of unassorted cur- 


KINDS OF UNITED STATES CURRENCY OUTSTANDING AND IN CIRCULATION 


{On basis of compilation by United States Treasury. 


In millions of dollars] 





















































Held in the Treasury Currency in circulation! 
Total out- ee ree a ig 
Kind of currency standing As security For Banks 
a P. . pool Treasury —— and Mar. 31 Feb. 28 Mar. 31 
silver cash ond agents 1961 1961 1960 
certificates agents 
cia eid tis cia ou hice ait mat me Aare ta aceon eat 17,388 17,129 | Ss GE SPE IS! SEG Seana ee mas 
IN chs ci ws a ncoain Oe p Aca nied wie ew aceon SO es See re. 14,283 2,816 30 30 31 
as SEU MIONEE So oat ccc ec awenecemwdvwedmed 7 Fo ® aaeee | Ae SRA ,619 26,970 26,896 26,786 
pn ee re re ee 5,410 32,377 | Me Esnacncdess 471 4,891 4,844 4,817 
Standard silver dollars...............2+-+.0:- 488 125, | MH ficaccccceel & 1 328 320 299 
ON SRE eons ated 2.252 2 Gl et. en ARERR eS Ses eee Seep ain! SRS Sarr 
Silver certificates and Treasury notes of 1890.... 2 . eee TERRA Sear ae tee 350 2,027 1,995 2,055 
EEE Se er er eer, 2 St SERS } . Et RES 67 1,512 1,501 1,455 
Is sachs ok ehh ncn ow caw uaa a aserar nan kl ae a | i BSSeiNee 10 573 571 540 
ONT Sos. - u,b ctale o.oo arebi ereeteaorn J ee | i. Bina viecusin 32 310 307 310 
Federal Reserve Bank notes.................5. _ gt FA ee (4) agama 1 94 94 102 
ene CT OR cco ssndecstvasecenne a See (4) Jecseeccees (4) 55 55 56 
i ne ©) | 19,506 | 392 | 14,283 Se SRS Sem 
UN NE eg ae rg Sa tae no (5) 19° 468 424 14.259 6 Baecee: WA Novevacccs. 
aia trun ce hateain egal (5) 21/542 | 413 16,297 SEE. Aiiicictis cnnditbocane dace 31,633 


1 Outside Treasury and Federal Reserve Banks. 





currency held outside the continental limits of the United States. 


Includes any paper 


Totals 


and standard silver dollars of a monetary value equal to the face amount 


of such silver certificates; and (4) as security for gold certificates—gold 


for other end-of-month dates are shown in table above; totals for Wednes- 
day dates, in table on p. 547. 

2 Includes $156,039,431 held as reserve against United States notes 
and Treasury notes of 1890. 

3 To avoid duplication, amount of silver dollars and bullion held as 
security against silver certificates and Treasury notes of 1890 outstanding 
is not included in total Treasury currency outstanding. 

4 Less than $500,000. 

5 Because some of the types of currency shown are held as collateral or 
reserves against other types, a grand total of all types has no special 
Significance and is not shown. See Nore for explanation of duplications. 

Nore.—There are maintained in the Treasury—({1) as a reserve for 
United States notes and Treasury notes of 1890—$156,039,431 in gold 
bullion; (2) as security for Treasury notes of 1890—an equal dollar amount 
in standard silver dollars (these notes are being canceled and retired on 
receipt); (3) as security for outstanding silver certificates—silver in bullion 


bullion of a value at the legal standard equal to the face amount of 
such gold certificates. Federal Reserve notes are obligations of the 
United States and a first lien on all the assets of the issuing Federal Reserve 
Bank. Federal Reserve notes are secured by the deposit with Federal! 
Reserve agents of a like amount of gold certificates or of gold certificates 
and such discounted or purchased paper as is eligible under the terms of 
the Federal Reserve Act, or of direct obligations of the United States 
Each Federal Reserve Bank must maintain a reserve in gold certificates of 
at least 25 per cent against its Federal Reserve notes in actual circula- 
tion. Gold certificates deposited with Federal Reserve agents as collat- 
eral, and those deposited with the Treasury of the United States as a 
redemption fund, are counted as reserve. Gold certificates, as herein 
used, includes credits with the Treasurer of the United States payable 
in gold certificates. Federal Reserve Bank notes and national bank 
notes are in process of retirement. 
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[Averages of daily figures. 


MONEY SUPPLY; BANK DEBITS 





MONEY SUPPLY AND RELATED DATA 


In billions of dollars} 





Money supply 






















Memoranda: 

































































Baa ae Saran) Memoranda: Money supply Deposits at 
Deposits at member (without seasonal member banks 
Seasonally Without banks (without adjustment) (without 
Semimonthly adjusted seasonal adjustment seasonal! adjustment) Week seas. adj.) 
period ee eS ee ee pw sae pa, Sean re my ending ee —_ 
Demand Demand Demand 
Total Cur- de- Total Cur- de- De- Time U. &. Total Cur- e- Time U.S. 
rency posits! rency posits! mand Govt. rency posits! Govt. 
1960 
1960—Mar. 1. .] 140.8 29.0 111.8 140.0 28.7 111.2 92.1 $3.7 3.3 Mar. 2.] 139.6 28.5 111.1 53.5 4.0 
2..] 140.3 29.0 111.3 , 138.6 28.6 110.0 91.1 53.9 4.3 9.4 139.7 28.8 110.8 53.6 3.5 
16.] 140.5 28.8 111.8 53.8 2.9 
Apr. 1..] 140.3 29.1 111.3 | 139.4 28.9 110.5 91.4 54.1 2.9 23.4 139.0 28.7 110.3 53.7 4.6 
ae ig oe 111.6 e+ ap i 112.3 93.1 54.2 3.8 30. 138.1 28.5 109.6 54.0 4.2 
May 1..] 140. 29. 111.2 139.0 8. 110.2 91.2 54.4 5.4 
2..1 139.6 | 29.0/ 110.6 | 137.0] 28.7 | 108.3 | 99.7) S4.5| 6.2 [APF 9-1 IA8.2 | 28.9 | 108.3) Ser) 3.2 
June 1..] 139.4 28.9 110.5 138.2 28.9 109.2 90.4 54.7 3.3 x0 '1 141 6 388 112.8 341 as 
r 20. : 28. :s a; 
2..] 139.4 28.9 110.5. 137.9 28.8 109.0 90.4 55.0 6.2 37:1 140.9 28 °5 112.4 54.2 37 
July 1..] 139.6 28.9 110.6 138.1 29.2 108.9 90.0 55.4 5.9 May 4.} 139.7 28.6 111.1 54.3 5.0 
2..9 139.7 29.0 110.7 | 139.3 29.0 110.3 91.4 35.7 6.2 
Aug. 1. .] 139.7 29.0 110.7 139.6 29.2 110.4 91.4 55.9 3.2 1961 
2... 139.8 28.8 111.0 138.2 28.9 109.3 90.6 56.5 5.4 Jan. 4.] 144.2 29.2 115.0 58.8 5.3 
Sept. 1. .] 140.3 29.0 111.3 139.8 29.2 110.7 91.6 56.8 3.9 11.] 143.8 29.2 114.6 58.8 4.1 
2..9 140.5 28.9 111.6 139.6 28.9 110.7 91.5 57.0 5.8 18.] 144.0 28.8 115.2 59.0 3.0 
Oct. 1..] 140.0] 29.0 111.0 139.8] 29.2 110.6 91.3 3 5.4 ge: iecrsgen Brocand Miia Reeniced lig 
a : F : , : : : 37. S 
2:1 141.2] 29.0| 112-2] 141-4] 29:0| 112.4) 92.6| 57:5| 4:8 |Feb. 2-1 143-0) 28.4) 110g) 8.6) 3.8 
Nov. 1. .] 140.6 29.0 111.6 | 141.7 29.2 112.4 92.5 57.6 5.2 ; : ; : ; é 
15.] 141.6 28.7 113.0 60.4 3.3 
2..9 139.9 29.0 110.9 141.2 29.3 111.9 92.0 57.5 5.2 | 22'1 139°7 286 1111 60.5 52 
Dec. 1. .] 140.3 28.9 111.4 | 143.2 29.5 113.7 93.8 57.8 3.6 | . , ‘ vale . 
2..] 140.5 29.0 111.5 144.4 29.6 114.8 94.7 58.3 4.7 Mar. 1.] 139.5 28.4 111.1 | 60.8 5.1 
| 8.] 139.7 28.8 110.9 | 61.2 4.7 
1961—Jan. 1..]} 140.2 28.9 111.3 144.0 29.1 114.9 94.6 58.9} 4.1) 15.] 140.7 28.7 | 112.0) 61.4 $2 
2..f 141.0 29.0 112.0 | 143.4 28.5 114.8 | 94.8 59.2 |} 3.1 22.17140.6 28.7 THILO 61.4 4.7 
Feb. a+ 141.3 28.9 112.4 op og 113.3 | 93.5 .2) 43.3 29.4 139.6 28.5 111.1 | 61.6 4.1 
..f 141.1 28.9 112.1 | 139.6 28. 111.1 91.7 60.6 | §.1 
Mar. 1..J 141-1] 29.0 | 112-1 | 140.1] 28:7| 111:5| 92:2] 61.2} 4.0 |APF- 3-1 139-7 | 28.8 | 110.9) 61.9) 4.0 
2..] 142.0 29.0 113.0 140.0 28.6 111.4 92.3 61.6 4.4 19 | 142.8 38°7 114.1 623 1 
Apr. 1... 141.8] 29.0 112.8 140.9] 28.8 112.1 92.7. 62.1 3.0 267] 142.4 | 28.5 | 114.0) 62.4) 1.6 
2” .4 142.2 29.0} 113.2 | 142.5 28.6 113.9 94.3 62 2.0 May 375 141.7 28.6 113.1 62.8 2.9 
® Preliminary. ’ Revised. 1 At all commercial banks. 
BANK DEBITS AND DEPOSIT TURNOVER 
Debits to demand deposit accounts, except interbank and | Annual rate of turnover 
U. S. Government accounts of demand deposits except interbank 
(in millions of dollars) and U. S. Government deposits 
Leading centers | Leading centers 
Year or month All 337 other sae 337 other 
reporting | | reporting | reporting 
centers New York | 6 others! } centers 2 New York 6 others! centers 2 
rer wes rey peg me Fp er 
Unadj. Adj. Unadj. Adj. | Unadj. | Adj. Unadj. | Adj. ‘Unadj., Adj. 'Unadj.| Adj. |Unadj. 
DG datas s acnacn anal BR. ee | 632,801 |........ | SS ae 740 ,436 os, kD oe TS 18.9 
SA reer 1,887,366 }........ Be ° 2a | 390,066 |........ rc US: 2 '. & yeaa -. 3 Gee | 19.2 
.. eee 2,043,548 |........ | 766,890 |........ 2 2S eee 845,007 |...... 2 ae eo See 20.4 
Ee 2,200.643 }........ a! |. oe et ee ck 2 tt 1 eS > 5 2 eee | 21.8 
PN ey a bi acaa a ee Ware << > | ae | 888,455 |........ ) Me foc cseus 979 ,002 |...... ht I CO | AS ae 23.0 
See eae ye NS eee fe. *. | eer a f 3 993 600 Jeseees 2 2 eee WE ikinn ss 22.9 
ce eee eS ee Be.) 3 eee i. > 1 1,110,304 |...... eS ee Bee Vewev an 24.5 
REE SS ee ae (2 8. ee Be. eee 577,606 |........ 2. & 2 ee 60.0 ...... Lo eee 25.7 
1960—Apr........... 226.007 | 86.042 | 86.174 | 48,414 46.862 96.777 92,971 | 56.4 | 56.3 | 35.3 | 35.5 | 26.1 | 25.4 
eee 232,844 | 92,176 | 88.551 | 48,453 47,895 | 98,006 96,398 | 61.1 | 58.9 | 35.5 | 35.2 | 26.3 | 26.2 
ee 250.852 | 91,604 | 99.809 48.583 50.415 | 97,951 100 ,629 61.3 | 65.7 | 35.7 | 36.5 | 26.4 | 26.9 
ee 223,539 | 89,444 86.063 | 46,807 45.254 | 94,791 92,222 | 58.9 | $8.8 | 34.2 | 34.0 | 25.5 | 25.7 
MS 6s. oun0 eae 241.771 | 99,947 92.435 | 50,127 49.474 99.036 99 862 | 65.5 | 59.8 | 36.7 | 34.7 | 26.6 26.0 
Be des sacl" 240,772 |103,832 97.162 | 48.974 47.909 | 96,224 95,700 | 68.5 | 65.9 | 35.8 | 35.5 | 26.0 | 26.2 
| ee 233.131 | 91.870 | 89.905 | 48,084 47.567 95.418 95.659 | 60.0 | 59.2 | 34.9 | 34.7 | 25.5 | 25.7 
_ ae 235,100 | 98.791 91.020 | 49,017 47.577 | 98.306 96,503 | 63.5 | 61.3 | 35.8 | 34.9 | 26.2 | 26.2 
Ree: 256,905 | 88,381 101,551 | 47,871 §2,313 94,687 103,041 | 57.8 64.4 | 34.3 | 36.5 | 25.1 26.6 
1961 — FOR. oii ie vices 7247 .659 | 88.186 94.473 51,046 §2,382 | 797,451 100,805 | 57.0 | 59.2 | 36.5 6. F | 25.7 | 28 
Feb aratt 7222.675 | 98,269 89.831 50,199 44.861 "97.667 "87.983 | 63.7 | 61.4 | 35.8 | 33.5 | 25.7 | 24.4 
See 7255.397 | 92.269 100.455 | 49.484 53.354 798,404 | ‘I01,588 | 61.1 | 63.6 35.4 | 38.1 26.1 26.1 
eee 230,917 | 93,224 91.1351 | $1,281 48,529 | 97,280 | 91,237 61.3 61.1 pane |?37.0 25.6 24.9 
P Preliminary. ’ Revised. Note.—For description of series and for revised monthly figures 


Adj. = adjusted for seasonal variation. 


adjustment. 


Unadj. = without seasonal 


! Boston, Philadelphia, Chicago, Detroit, San Francisco and Los 


Angeles. 





2 Prior to April 1955, 338 centers. 





beginning with 1950, see the BULLETIN for January 1960, pp. 8-11. Season- 
ally adjusted figures for earlier years, prepared by Federal Reserve Bank 
of New York, together with unadjusted data were published in the 


BULLETIN for May 1959, p. 554. 














556 ALL BANKS 








CONSOLIDATED CONDITION STATEMENT FOR BANKS AND THE MONETARY SYSTEM 



































figures partly estimated except on cal! dates. In millions of dollars] 
Assets Liabilities 
and Capital 
Bank credit Total 
assets, 
Irea ae 
ury U.S. Government obligations Total Capital 
Date liabil- . : 
cur- Total and 
Gold rency ities deposits misc 
, . Other and J 
out Potal Loans, Com- psi aetna and ac- 
tand- net mercial Federal : capita’, | currency counts, 
ing Total and Reserve Other rites net net 
savings Banks 
banks 
129 June 29 4,037 2,019 58,642 | 41,082 5,741 5,499 216 26 | 11,819 64,698 55,776 | 8,922 
1933 June 4,031 2.286 42,148 | 21,957 10,328 8,199 1,998 131 9,863 48 ,465 42,029 6,436 
1939 Dec. WO 17,644 2,963 54,564 | 22,157 23,105 19.417 2,484 1,204 9,302 75,171 68 ,359 6,812 
1941 Dec. 31 22,737 3,247 64,953 | 26,605 29 049 25,511 2,254 1,284 8,999 90 ,637 82,811 7,826 
1945 De 3] 20 ,065 4.3389 167,381 30, 387 128,417 101,288 24,262 2,867 8,577 191,785 180, 806 10,979 
1947 Dec. 31 22,754 4,562 160,832 | 43,023 107,086 81,199 | 22,559 3,328 10,723 | 188,148 | 175,348 12,800 
1950 Dec. 2? 706 4.636 171,667 | 60,366 96 , 560 72,894 | 20,778 2,888 14,741 199 009 | 184,384 14,624 
1958 — De | 20,534 5,234 249 O82 [121,602 101,207 73,641 26,347 1,219 26,273 274,850 | 252,022 22,829 
1959 Ds 31 19,456 § 311 255,435 $135,867 93,497 65,801 26,648 1,048 26,071 280,202 | 256,020 | 24,186 
1960 -Apr. 27 19,400 5.300 =250,. 800 1136,200 &9 000 62,600 25,500 1,000 25,600 | 275,600 | 250,200 | 25,300 
May 25 19,400 5,400 250,700 |136,800  .88,500 61,800 25,700 1,000 25,400 | 275,400 | 249,300 | 26,000 
June 15 19,351 §.354 253,320 1139,164 88 637 61,541 26,155 941 25,519 | 278,025 | 251,981 26 044 
June 29 19, 300 5,400 252,500 }139,100 87,900 60,800 26,200 900 25,500 | 277,200 | 251,000 | 26,200 
July 27 19,200 5,400 254,700 ]138, 200 90 , 800 63,200 26,700 900 25,700 | 279,200 | 252,900 | 26,300 
Aug. 31 19,000 5,400 255,100 [138,700 90 , 800 63,100 26,800 900 25,600 | 279,500 | 252,200 | 27,300 
Sept. 28 18,700 §.400 258,300 ]140,800 91,800 64,200 | 26,800 900 25,700 | 282,400 | 255,100 | 27,300 
Oct. 26 18,500 §,400 260,900 }140,200 94,600 66,800 27,000 900 | 26,000 | 284,700 | 257,500 | 27,200 
Nov. 30 17,900 5,400 261,700 [140,900 94,900 66,600 27,500 800 25,900 | 285,000 | 257,000 28,000 
Dec. 31 17,767 5,398 266.782 1144,704 95 461 67,242 | 27,384 835 26,617 | 289,947 | 263,165 26,783 
1961 Jan. 25 17,500 5.400 263,500 1141,000 95,900 68.300 26,700 800 26,500 | 286,400 | 259,200 | 27,200 
Mar It 17,400 5,400 264,700 142,500 95,300 67 , 600 26,700 800 26,900 287,500 | 259,500 27.900 
Mar. 20* 17,400 5,400 263,800 [142,600 93,700 66,200 26,700 800 27 , 500 286 , 600 258 900 27,700 
Apr. 26/ 17,400 §.400 265,200 }143,300 94,300 67,300 26,200 800 | 27,600 | 288,000 | 260,700 27,300 
Details of Deposits and Currency 
U.S. Govt. balances Deposits adjusted and currency Seasonally adjusted series 5 
bFor- aii - 
Date eign +r: , 
— ae At Time deposits 2 si yon Total ~~, Cun 
de- ury estan At a rency demand man rency 
posits a4 mercial R Total ; mand paresy deposits de- out. 
mT oe and Peb--sa 5 Com- |Mutual) Postal de- adjusted posits ‘ 
net hold- Banks P , feted : 4 a 4 _ Side . z side 
ings Savings Tota! |mercial | savings Savings Posits* | banks and _ad- biases 
banks banks | banks} System currency justed 
1929 -June 29 365 204 381 36 «54, 790] 28,611] 19,557; 8,905 149) 22,540, 3,639)......:.:. 
1933 -June 30.. 50 264 852 35, 40,828] 21,656] 10,849 9,621, 1,186) 14,411 4,761 
1939 -Dec. 30 1,217 2,409 846 634 63,253] 27,059] 15,258) 10,523 1,278) 29,793; 6,401)... 
1941 —Dec. 31 1,498 ye 1.895 867 76,336] 27,729] 15,884) 10,532 1,313) 38,992 9,615!..... 
1945 —Dec. 31 2,141 2,287) 24,608 977| 150,793] 48,452] 30,135] 15,385, 2,932) 75,851 26,490).........]..... em ae 
1947. Dec. 31 1,682 1.336 1,452 870 170,008] 56,411} 35,249 17,746 3,416 87,121 26,476 110,500} 84,400 26,100 
1950 —Dec. 30 2,518 1,293 2.989 668 176,916] 59,247] 36,314 20,009 2,923 92,272 25.398 114,600] 90,000 24,600 
1958 —Dec. 31. 3,870 683 4.558 358 242,553] 98,306] 63,166 34,006 1,134115.507 28,740 138,800] 110,700 28, 100 
1959 —Dec. 31. 3,203 39] $319 504 246,603]101,779] 65,884 34,947 948 115,402 29,422 140,200] 112,000 28,200 
1960.—Apr. 27 2,800 400 4,700 600 241, 700}102, 300} 66,200 35,200 900.111,500 27,900! 139,400] 111,20028,200 
May 25 2,200 400 7,200 S00 238 ,400]102,600] 66,500, 35,200 900. 107,700 28,100 137,500] 109. 300,28 , 200 
June 15 2,744 421 6,657 535 241 ,624]103,056] 66,906 35,301 849 110,024 28,544 G) () (5) 
June 29 2,900 400 7.300 500 239, 800]103,700] 67,400 35,400 800 107,800 28,300 138,000) 109.900 28,100 
July 27 2,800 400 6,500 500 242, 6001104, 200] 67.900 35,500 800 110,100 28,400 138,600} 110,300 28, 300 
Aug. 31 3,000 400 =§,700 500 242, 700]105 200] 68,900 35.600 800. 108,900 28.500 138,600] 110, 300 28, 300 
Sept. 28 2,900 400) 7,700 600 243, 600]106 000] 69,400 35,800 800 109,300 28,300 138,500] 110,300 28 , 200 
Oct. 26 3,100 400 6,200 S00 247,200]106.700] 70.000 35.900 800 112,200 28,300; 139,900] 111,50028,400 
Nov. 30 3,100 400 =§,600 §00 247, 3001106.700] 70.000 35,900 800.111,900 28,700, 138,800} 110.600 28,200 
Dec. 31 3.184 377. 6, 193 485 252,926]108 .468] 71,380, 36,318 770 115,102 29,356 139,200] 111,000 28, 200 
1961--Jan. 25 3,100 400 3,600 500 251.600]109 .000] 71.700 36.500 800 114,700 28,000 140,700] 112,300 28 400 
Mar. 17 3,100 400 =6,100 400 249, 500]110.700] 73.300 36.600 700 110,600 28.200 139,400] 110,900 28,500 
Mar. 29* 3,300 400 4,400 500 250, 200}111.900] 74,200 37.000 700 110.300 28.000 140.400] 112,100.28, 300 
Apr. 26 3,200 400 2.300 $00 254, 300]112, 800] 75,000 37,100 700 113.600 27,900 141,500] 113,30028,200 
Preliminary * Revised preliminary figures in seasonal factor for demand deposits adjusted for Mar. 30, 1960, 


+ This date used instead of last Wednesday of February. Seasonal 
adjustment factors used, however, were for last Wednesday of February 
! Represents all commercial and savings banks, Federal Reserve Banks, 
Postal Savings System, and Treasury currency funds (the gold account, 
Treasury currency account, and Exchange Stabilization Fund.) 
2 Excludes interbank time deposits: U. S. Treasurer’s time deposits, 
open account; and deposits of Postal Savings System in banks 
Prior to June 30, 1947, includes a’ small amount of demand deposits 
*Demand deposits other than interbank and U. S. Govt., less cash 
items reported as in process of collection 
5 Seasonally adjusted series begin in 1946 and are available only for last 
Wednesday of the month. For description of series and for back data 
see the BULLETIN for February 1960, pp. 133-36. Special adjustment 


shown on p. 135, note 3, of that BULLETIN, has been revised from —0.9 
to —0.5. The new factor ts 97.9, 

Norte.—For description of statement and back figures, see the BULLETIN 
for January 1948, pp. 24-32. The composition of a few items differs 
slightly from the description in the BULLETIN article: stock of Federal 
Reserve Banks held by member banks is included in other securities and 
in capital and miscellaneous accounts, net, and balances of the Postal 
Savings System and the Exchange Stabilization Fund with the U. §S 
Treasury are netted against capital and miscellaneous accounts, net, 
instead of against U. S. Govt. deposits and Treasury cash. Total deposits 
and currency shown in the monthly Chart Book excludes foreign bank de 
posits, net, and Treasury cash. Except on call dates, figures are rounded 
to nearest $100 million and may not add to the totals. 











ALL BANKS 







































PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES! 





{Figures partly estimated except on call dates. Amounts in millions of dollars] 


















5 Loans and investments Deposits 
tal = Tota! 
assets 
Total | Interbank 2 Other Total | Num 
Class of bank Cash lia- | ven Bor- pital ber 
saps Nyse U. S. we locoeee2| bilities | row- |°4P! . 
and date Govt Omar jansete? and Demand ngs | 3 ed 
apital Total | Loans vt | SeCUH Pe < Total? | — NBS | counts) banks 
and obliga- rities | capital | | De- - . . 
nisc tions } ace sienna’ Time Time 
ac- | counts °| P -% | Other 
yunts, | Ovi. 
net | 
All banks: 
1941—Dec. 31.. 61.126] 26.615 25.511, 8.999\27,344) 90,908) 81.816 10,982 44.355 26.479 23) 8,414/14,826 
— 1945—Dec. 31. .. £140,227] 30,362 101.288) 8.577/35,415)177, 332'165.612 14,065 105 935 45.613 227'10,542'14,553 
8 922 1947— Dec. 314 . 2. ee f134,9247 43.002 81.199,10,723 38, 388'175,091' 161, 865/12, 793 240, 1.346) 94,381/53,105 66 11.948 14,714 
6 436 1958—Dec. 31. $221 .485)121.571) 73.641 26.273'49 911° 276,430)250.057)15,799 2,374) 4,253 130,132/97,498 81/21,705)14,020 
6812 1959—Dec. 31..........§227.831]135.958 65.801 26.071 50,296 283 629: 254.885|15,650 1,443 5,054 131,622! 101,116 624 22,915,13,991 
7.826 1960—Apr. 27.......... 226.820}138.660 62.570,25.590 43. 300 275.760 243, 260/12.520 1.470 4,480 123,120) 101,670! 3,000'23. 350/13 ,996 
0° 979 June 29. 1227. 2001140990) 60.760 25.450 43.710 276.710 244,470,13.300 1,440 7.060 119,570 103,100, 2,170 23,770)14,000 
2’ 800 Aug. 31.. 2299401141230 63.110 25.600 43,830 280,000 245, 830/13.500 1.610 5.440 120,600 104,680) 2.920 24,120\13,998 
4.624 Sept. 28.. 232, 100]142.180 64.190)/25, 730/44. 500 282,710 249, 330,13.670 1.670 7.390 121,130 105,470, 2,050 24 .230)14,000 
2°29 i ae 234, 5201141.720 66.790 26.010'45.850 286.550 252.510'!14,180 1.690 45.970 124,450) 106,220) 2.480'24,370,13,989 
4186 Nov. 30.... . 234. 510]142.090 66, 560/25 .860 46. 880! 287 650 254, 200)15,600' 1.740 5.360 125,290, 106.210) 1,330/24, 590,13, 985 
; Bec. 31... . $238 ,623)144.764 67,242 26.617'53.022 298 ,126)266.196 17.080) 1.800) 5,949 133,408 107,959 167 24, 539,13, 986 
5. 300 1961—Jan. 25.... ... §236,450]141 590 68. 320/26.540.44. 610,287,400 255,050/15,020 1.800) 3,320 126,380 108,530 600 24,680 13,986 
6000 Mer. 4? ..055.: . [238 960]144 240 67,840'26, 880 46.260 291.510 257,430,14,420 1.800 5.830 125,120) 110,260 1,860'24,790/13.978 
6.044 Mar. 29*........ .§238.000]144.290 66.240 27.470 42.890 287 , 500/253 ,340,13,660 1.820 4,160 122,200 111,500 1,880)24,800,13,977 
6.200 Apr. 26”.. .1239 ,870]145 000, 67,250 27.620'44, 200/290 600/256 ,500)13,500 1,900) 2,010 126,690) 112,400 1,750/24,820 13,974 
6,300 | 
7.300 \ll commercial banks: 
7300 1941—Dec. 31..... | 50,746] 21.714 21.808 7.225 26.551 79,104 71,283 10,982 44.349 15,952 23) 7,173)14,278 
7.200 1945—Dec. 31.. ; 124,019] 26.083 90,606) 7.331 34.806 160,312 150,227 14,065 105,921 30,241 219) 8,950,14,011 
8 000 1947—Dec. 314......... 116,284] 38.057, 69,221) 9.006 37.502/155, 377/144, 103)}12,792 240 1.343) 94,367 35,360 65 10,059'14, 181 
6,783 1958—Dec. 31..........J185,.165] 98.214 66.376 20.575 48.990 238.651 216,017,15.799 2.372) 4,250 130, 104/63 493 73/18, 486/13.S01 
1959—Dec. 31. .. 190,270] 110,832 58.937 20.501 49.467 244.686 219.903)15.649 1.441) 5,050 131,593 66,169 615|19,556,13.474 
7,200 ee eS eer 188. 810]112.950 55.830 20.030 42.610 236.480 208 .080 12.520 1.470) 4.480.123.0900 66,520 3.000 19,960 13.480 
7.900 June 2. 0.0. .. J 188 900]114.840 54.210 19.850 42.880 237.040 209 010 13.300) 1,440 7.060 119,540 67,670) 2,170 20.280 13.485 
7.700 Aug. 31..........9191,2401114.660) 56.580 20.000 43.080 240.000 210,240'13,500 1,610 5,440 120,570/69,120, 2.920 20, 580/13 ,483 
7. 300 i ss wadeenal 193.270]115,.430 57.690 20,150 43.710 242.530 213.520 13.670 1.670 7.390 121.100 69.690) 2.050 20.660\13,485 
a ee 195 580]114.790 60,390 20.400 45,100 246,290 216.580 14.180 1.690 5.970 124.420 70,320 2.480 20.810)13.474 
oe re 195 490]115.010 60.180 20.300 46.110 247,290 218. 230/15.600 1.740 5.360 125,260 70,270) 1,330 21.000)13.470 
Dec. 31. F199 509]117,642 61.003 20.864 52,150,257.552 229.843 17.079 1.799 5.945 133,379 71.641 163 20,986|13.472 
1961—Jan. 25. 197_020]114.210 61.880 20.930 43.810 246,590 218.530 15.020 1.800 3.320 126,350 72.040 600 21.100)13,472 
ee 5, Seer. 199 300}116.720, 61.310 21.270 45.430 250.430 220.760 14.420 1.800 5.830 125.090 73.620, 1.860 21,170'13.464 
series 5 Mar. 297..... .1197.990]116.640 59.670 21.680 42,040 246,020 216.330,13.660 1.820 4,160 122.170 74.520 1.880 21,170'13.463 
Apr. 26/ .. .J199,720}117.180 60.740 21.800 43,400 249 040/219, 390 13.500 1.900 2.010 126.660 75,320 1.750 21.200 13,460 
’ \ll member banks: 
Cur- 941—Dec. 31.. 1 43.521] 18.021 19.539) §.961 23,123 68,121 61.717 10,385 140) 1.709) 37,136,12,347 4 5.886 6.619 
rency 1945—Dec. 31....... . 107.183] 22.775 78.338 6.070 29,845 138, 304 129.670 13.576 64 22.179 69,640 24.210 208 7.589 6,884 
out- 1947—Dec. 31..........9 97,846] 32.628) 57.914 7.304 32,845/132,060, 122.528 12.353 50 1.176 80.609 28.340 54| 8,464, 6,923 
side 1958—Dec. 31.. .....f154, 8657 84.061) 54.299 16.504 43,188 202.017 182.816 15.227 2.187 3.822 110,448 $1,132 5§4:15.460 6,312 
banks 1959—Dec. 31.... ...§1S7.879] 94.779 46.813 16.287 43.509 205 726 184.706 15.048 1.338 4,504 110,989 52.827 §81 16.264 6.233 
-—— 1960—Apr. 27.. [156.570] 96.387 44.289 15$.894'37, 562/198 618 174,123 12.047 1,362 4,074 103.688 52.952 2,942 16,581 6,218 
June 29.... ; 156.593] 97.898 42.980,15.715 37.977 199,243 175,200 12.775 1.298 6.360 100,790 53.977 2.069 16.822) 6.212 
eee . . J 158.587] 97.523 45.198 15.866 38.033 201 632 175.999 12.943 1.467 4.887 101.594 55.108 2.783.17.056 6.205 
Sept. 28 . 4160. 282] 98.196 46.07316.013 38.686 203.891/178 952 13,105 1,525, 6,827 101,905 55,590) 1,996.17.114 6,200 
Oct. 26. ; [162.042] 97.469 48.379 16.194 39.628 206.669 181.064.13.601 1.552 5.385 104,498 56.028 2.429 17.239 6,187 
Nov. 30.. 161.997] 97.708 48.224|/16.065 40,384 207.455 182.550 15.014 1.594 4.781 105.128 56.033 1,269.17,390 6.178 
: Bet. 34... 1165 .619] 99.933) 49.106 16.579 45.756 216.577 193.029|16.436 1.639 §.287 112.393 57.272 130 17.398 6,174 
26,100 1961—Jan. 25.. ..$163.240] 96.773 49.806 16.661 38.174 206.507 182.603 14.465 1.636 2.914 105.990 57,598 563.17.464 6.164 
24,600 Mar. It.........9166.016] 99.558 49.438,17.020 39.900 211.040 185.402 13.912 1.639 5.179 105,353 59.319) 1.825 17.629 6,160 
28,100 Mar. 29 ..1164.875] 99.473 48.030 17.372 36.842 207.099 181.437 13.181 1.664 3.721 102.770 60.101 1.827.17.651 6.151 
28 , 200 Apr. 26) ; .. 1166. 398] 99.913 49.020 17.465 328.007 209.737 184.118 13.007 1.741 1.706 106.839 60.825 1.720 17.683) 6,147 
28,200 All mutual savings banks: 
28,200 et—Epec. 34... .. 10.379] 4.901 3.704, 1.774 793, 11,804 10.533).... : 6 10,527). 1.241 548 
(5) 1945—Dec. 31.. 16.208] 4.279 10.682) 1.246, 609 17,020, 15.385 ee 14 15.371 7| 1,592) 542 
28.100 1947—Dec. 314. ae 18.641 4.944 11.978 1.718 886 19,714 17.763 1 3 14.17,.745.. 1,889 533 
28. 300 1958—Dec. 31. .f 36,320] 23.357; 7.265) §.698 921 37.779 34,040 2 3 29 34.006 $| 3,219; 519 
28. 300 1959—Dec. 31. 37.561] 25.126 6.864 5.570 829) 38.943 34.983 2 4 29 34.948 10; 3,359 517 
28 , 200 1960—Apr. 27 38.010] 25.710 6.740 5.560 690) 39,280 35.180 (5) () (5) 30 35.150) (5) | 3.390) 516 
28. 400 June 29 38.300] 26.150; 6.550) 5.600 830) 39.670 35.460 (5) (S) () 30 35.430 (5) 3,490 515 
28, 200 Aug. 31 - 38.700] 26.570 6.530 5.600 750, 40,000, 35.590 (5) (5) (‘) 30.35.560) (5) 3.540 515 
28, 200 Sept. 28 38 830] 26.750 6.500 5.580 790| 40.180 35.810 () (*) () 3) 35. 7RO () 3.570 515 
Oct. 26 ... 38.940] 26.930 6.400 5.610 750, 40.260 35.930 (5) (S) «) 30.35.900 (5) 3. 560 515 
28.400 Nov. 30 . ‘ 39 020] 27.080 6.380 5.560 770 40.360 35.970 (5) (*) () 30 35.940 (5) 3,590 515 
28. 500 Dec. 31 . of 39,114) 27.122 6.239! 5.752 872 40.574 36.353 1 4 29 36.318 4 3,5§3 514 
28. 300 1961—-Jan. 25 | 39.430] 27.380 6.440 5.610 800 40.810 36.520 (5) () () 30 36.490 (5) 3, S80 514 
28 , 200 Mar. If ...-f 39,660] 27.520 6.530 §.610 830 41.080 36.670 (5) (S) (5) 30'36.640 (5) 3.620 514 
Mar. 29* -.e.-f 40.010] 27.650 6.570 §.790 850 41.480 37.010 (5) () () 3 36.980 (5) 3.4630 514 
4 Ts SOs xccnan 40.150} 27.820 6.510 §.820 800 41.560 37,110 (5) () (5) 30:37,.080 (5) 3.620 514 
. 1960, 
n 0.9 Spe ae es 
Preliminary. * Revised preliminary figures. mutual savings banks that became members in 1941 (these banks are 
ULLETIN This date used instead of last Wednesday of February. excluded from all commercial banks). 
. differs All banks in the United States. Beginning with January 1959, Stock savings banks and nondeposit trust companies are included with 
Federal ill banks in Alaska with total deposits of $172 million were included commercial banks. Number of banks includes a few noninsured banks, 
ties and n the series (a national member bank has been included since April for which asset and liability data are not available. Comparability of 
. Postal 1954); beginning with August 1959, all banks in Hawaii with total deposits figures for classes of banks is affected somewhat by changes in Federal 
» 5 f $365 million were included in the series (a national member bank Reserve membership, insurance status, and the reserve classifications of 
ts, net with total deposits of $220 million has been included in the series since cities and individual banks, and by mergers, etc. 
jeposits April 1959) 2 Beginning with June 30, 1942, excludes reciprocal balances, which on 
ank de All banks comprise all commercial banks and all mutual savings banks. Dec. 31, 1942, aggregated $513 million at all member banks and $525 
-ounded \ll commercial banks comprise (1) all nonmember commerical and million at all insured commercial banks. 
(2) all member commercial banks. Member banks include (1) a national Includes other assets and liabilities not shown separately 
bank in the Virgin Islands that became a member on May 31, 1957, (2) For other notes see following two pages 






4 noninsured nondeposit trust company, and (3) two (three prior to 1960) 
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PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES !—Continued 


(Figures partly estimated except on call dates. Amounts in millions of dollars) 





























Loans and investments Deposits 
Total Br 6 ae ted 5 
assets 
5 ong Interbank 2 Other — Total | Num- 
Class of bank U.S Cash bilities — - ae ;capital| ber 
P 2 > r lo 
and date Govt Other assets? and Demand ings of 
Total | Loans "| secu- B d Totai2 8S | counts) banks 
obliga- olen capital De- Ae ba elton | 
tions ac- Time Time 
. ’ mand - 
counts uw... Oth } 
Govt. ne 
| 
Central reserve city } 
member banks: | | 
New York City: } | 
ee ee 12.896] 4,072 7.265 1,559 6.637 19,862, 17,932] 4,202 6 866 12.051 807...... | 1,648) 36 
1945—Dec. 31........ 26.143] 7.334 17.574 1,235 6.439 32.887) 30.121] 4.640 17 6,940 17,287, 1,236 195) 2.120) 37 
1947—Dec. 3!.. on 20,393] 7,179 11,972 1,242, 7,261, 27,982) 25,216] 4,453 12 267| 19.040 1,445, 30| 2.259 37 
1958—Dec. 31.. ....-f 25,966] 16.165 7.486 2,315 9.298 36.398 31,679] 4,786) 1,739 968, 20,704 3,482)...... | 3,282 18 
1959—Dec. 31.. oe 25.291) 18.121) $.002 2,168, 9.174 35,750 30,647] 4,765 988) 1.027 20,419 3,448 232; 3.361 16 
1960— Apr. 27 25,355] 17.991 §.249 2,115 7.772 34,569) 28,184] 3,909) 1,023) 1,124 18.696) 3.432) 1,056) 3,399 16 
eee 25.320] 18.060 5.273 1,987 7.773 34.600, 28,654] 4,339 985, 1,415) 18,379, 3,536) 473| 3,427 16 
Aug. 31... _... 25.438] 17,236 6.031 2,171 7.829 34.928 27,945] 4,057) 1,101) 1,005 18,148) 3.634) 1,083] 3.483 15 
Sy See 26.270} 17,714 6,277 2,279 8,165 36,068! 29,347] 4,056) 1,121) 1,995) 18,401) 3,774) 865| 3.470) 15 
RS AS 25,927] 17,082 6,625, 2.220 8,541) 36,136) 29,071] 4,137) 1,179, 1,234) 18,782) 3.739) 1,201) 3.500 15 
Nov. 30..........§ 26,402] 17,742) 6.619 2,041, 8,380) 36,512) 29,922] 4.737; 1,214 955| 18,948 4.068; 535) 3.557 15 
Dec. 31... .......] 27,726] 18.465 6.980, 2,28210,301, 39.767, 33.761] 5,289] 1,216) 1,217) 21,833 4,206)...... | 31554 15 
| 1961—Jan. 25..........} 26.821] 17,387| 7.062 2,372) 7,561) 36.048 29,979] 4,661| 1,221 589; 19.257 4,251 99| 3.569 15 
ee a 27.690] 18,141 6.975 2.574 8.640) 38.000 31.031] 4,419) 1,220 992, 19.960 4.440) 891) 3.584 15 
| Mar. 29”....... 27.3701 18,278, 6,358 2,734, 7,837 37,093; 30,324] 4,316) 1,237 818 19,203) 4,750) 477\ 3.575 15 
| Apr. 26! 27,725] 18.447. 6.588 2,690 8,037) 37,668 30,722] 3,891) 1,281 204) 20,415) 4,931 593) 3,592 15 
| j | 
Chicago: | 
| 1941—Dec. 31........0.6- 2,760 954 1.430 376 1,566 4,363, 4,057] 1,035)...... 127, 2.419 , Se 288 13 
1945..Tiec, 31...... 5.931] 1,333) 4,213 385, 1,489) 7,459) 7,046] 1,312)...... 1,552) 3.462) FIP cece 377 12 
1947—Dec. 31...... Me 5.088] 1,801) 2.290 397, 1,739 6.866, 6,402] 1,217)...... 72| 4,201) ee 426 14 
1958—Dec. 31........ | 6.830] 3.637 2,562 631, 2,158} 9,071, 8,214} 1,357) 34 249| 5,136, 1,438 3} 733 14 
eae ae) re 6.885] 4.206) 1,985 694 2.003) 8,967, 8,062] 1,231) 23 272, 5.070, 1,468 40; 762 14 
1960—Apr. 27.. 6,531} 4,156, 1,745 630) 1,783) 8.410) 7,281 1,087} 37 235| 4,520 1,402) 241) 755 11 
| Fae 6.598] 4,342 1.620 636 1.854) 8,546 7,474] 1,151} 48 407; 4.442) 1,426 161) 769 11 
| Seen 6.661] 4,317) 1,727 617, 1.927, 8.698, 7,647] 1,236! 55 275| 4.629) 1,452) 117) 783 11 
| Sept. 28 6.740] 4.361) 1.792 587 1,980 8.833 7,766} 1,191 61 552) 4.497) 1,465) 125} 781 11 
| i eee 6.847] 4.328 1.903 616, 1.954, 8,923) 7,725} 1,231 61 301; 4,662) 1,470, 219! 804 10 
| Nov. 30...... 6.729] 4,260 1,841 628 2.040) 8,892; 7,800} 1,359 61 261! 4,629) 1.490) 93; 813 10 
Mee 3). 7.050] 4,485 1.882) 683) 2,046) 9.219) 8,197] 1,380 61 327| 4,899) 1,530 35] 822 10 
1961—Jan. 25.... 6.875] 4,195) 1.9289 691/ 1.814) 8.809) 7.733] 1,254) 63 141) 4,743) 1,532 88) 821 10 
j ear. t¢.. 7.0944 4.534 1.884 674, 1.894) 9.118) 7.950} 1,221) 64 285; 4.665) 1.715) 138) R26) 10 
| Mar. 297..... 7.049] 4,403 1,939 707, 1.635, &.826) 7,436] 1,188 79 232| 4,256) 1,681) 362} 827 10 
| Apr. 26 6,847] 4.401) 1,682 764, 1,730 8,718 7,643] 1,162 82 $7| 4,625) 1,717| 54) 831 10 
Reserve city member banks :° | | 
1941—Dec. 31..........] 15.347] 7.105) 6,467) 1,776) 8,518, 24,430, 22,313] 4,356 104 491; 12,557) 4,806]...... | 1,967 351 
1945—Dec. 31..... : 40.108] 8.514 29.552 2.042 11.286 51.898 49,085] 6,418 30, 8,221) 24,655 9,760 2| 2.566 359 
eee 36.040] 13.449 20.196 2.396.13.066 49.659 46,467] 5,627 22 405; 28.990 11,423) 1} 2.844 353 
1958—Dec. 31..........] 60.558] 34.003) 20.645) 5.910 17.701) 79.781) 72.647] 7,506 377, 1,429) 42,259)21,075) 14| 5.760 274 
1999—Dec. 31.....000: 61.621] 38.686 17.292) 5.643 18.211, 81.443 73,675] 7.450 303, 1,698 42.668/21.555| 238) 6.106 265 
1960——Anpr. 27 §9 649] 38.990 15.305) 5.354)15.412) 76,723) 67,699] 5,803) 278) 1,577) 39,333)20,708 1,192) 6,147 225 
June 29.... ..-| 59,563] 39,421) 14.846 5.296.15.786 77.090, 68,028] 6,662! 241! 2.591) 37,966)21. 168 1,064) 6.257) 223 
RS SEs ons eral cat 60.683] 39.497, 15.920, 5.26615.353 77.796 68.484] 6,342 285 1.984 38,284)21.589 1,093) 6,306 218 
Sept. 28.........-] 60,790] 39.430, 16.029) 5,331|15.801) 78.381 69.317] 6,509) 317| 2.500) 38,257'21,734 803} 6.332) 218 
Oct. 26..........] 61.805] 39,354) 17.040) 5.411,15.998) 79.643) 70.421] 6,774) 286, 2.062) 39,410,21.889| 822) 6,366) 218 
Nov. 30..........f 61,625] 39.273, 16.943, 5.409 16.649) 80.141 71.126] 7,433) 293) 1.867) 39,.654\21.879| 434) 6,406 217 
sree. 3... i 62,953] 49,002) 17,396 5,554,188, 668) 83,464 75,067 7.989) 326, 1,960 42, 267/22,525| 73\ 6,423) 217 
1961—Jan. 25..........] 61,879] 38,763) 17,568) 5.548)15,789) 79.543) 70.958] 7.020) 326 1.085) 39,883\22.644 237) 6.422) 214 
Mar. It.. . | 63.470] 40.282) 17.521) 5.667 16.243 81.632 72.418] 6.836 329) 2,130) 39.488}23.635| 577) 6.573) 213 
Mar. 29”... 62.559] 39.928] 16.947) 5.684 14.291 79.359 70,197] 6,316, 311) 1,474) 38.474/23.622) 694) 6.529] 206 
Apr. 26”... ‘ 63.418] 39.916 7.805) 5.697.15.529 80.838 71,556] 6,554 341 617 40 ,077|23 ,967 879) ie 205 
Country member banks: ' | 
1941—Dec. 31...... ; 12.518] 5.890) 4.377) 2.250) 6.402, 19.466 17,415 792 30 225) 10,109) 6,258 4) 1.982) 6,219 
= eee: 35.002] 5.596) 26,999 2.408 10.632 46.059, 43.418] 1,207 17| §.465| 24.235 12.494 11} 2,525| 6.476 
> i | Bee 36.324] 10.199) 22.857 3.268 10.778 47,553 44.443] 1,056 17 432) 28,378 14,560 23) 2.934) 6.519 
1956—Tiee.. 3T.. .0 0 cece 61.511] 30.257) 23.606, 7.648 14.031 76.767, 70,277] 1.578! 36 1,175 42,349 25.137 37; 5.685) 6,006 
heim ae 4 See 64 O82] 33.766) 22.535) 7.781\14.122) 79.567, 72.323] 1.602 24, 1,508 42,832,'26.356 71\ 6.035| 5.938 
j 1960—Apr. 27. 65.035} 35.250) 21.990 7.795.12.595 78.916) 70,959] 1,248) 24, 1,138) 41,139\27.410 453) 6,280) 5,966 
Sy . Beer ...) 65.112] 36.075) 21.241) 7.796 12.564) 79.007 71,044] 1,223 24, 1.947 40,003\27.847 371) 6,369) 5.962 
| Aug. 31..........f 65.805] 36.473) 21,520) 7.812,12,924, 80.210; 71,923] 1,308 26 1,623 40,533 28,433 490) 6.484) 5.961 
oS Sree: 64,482] 36.691) 21.975) 7.816 12.740 80.609 72.522] 1,349 26; 1.780 40,750\28.617 203, 6.531) 5,956 
Oct. 26..........] 67,463] 36.705) 22.811) 7,947\13,135) 81,967) 73,847] 1,459 26, 1.788 41.644 28,930 187) 6.569) 5,944 
SS. eee 67.241] 36,433) 22.821) 7.987,13.315 81.910, 73.702] 1.485 26 1.698 41,897.28 .596 207 6.614) 5,936 
Dec. 31..........f 67, 890] 36,981) 22.848) 8,060/14,740) 84,126) 76,004) 1,778 37. 1,783 43,395.29 O11 23, 6,599) §,932 
ay ~ Serre 67.665] 36 428) 23.187) 8,050 13,010) 82,107 73,933] 1,530 26 1,099) 42.107 29,171 139} 6.652) 5,925 
TRE |, Ry 67.762} 36.601) 23.056) 8.105 13.123) 82.290) 74.003] 1,436 26, 1.772, 41.240 29.529 219| 6.646, 5,922 
Mar. 297.. 67.897 36 , R64) 22.7846| 8,247 12,479) 81.821) 73,480] 1,361 37. 1,197, 40,837 30,048 294, 6,660) 5,920 
Apr. 26”.. 68,408} 37,149) 22,945) 8,314.12,711, 82,513) 74,197] 1,400 37 828 41,722,30,210 194. 6,672) 5,917 
‘ | i ! | / ! \ | | 
4 Beginning with Dec. 31, 1947, the all-bank series was revised as an- 5 Less than $5 million. Because preliminary data are rounded to the 
nounced in November 1947 by the Federal bank supervisory agencies. nearest $10 million, no amount is shown except on call dates. 
At that time a net of 115 noninsured nonmember commercial banks 6 Beginning with February 1960 reserve city banks with total loans and 
with total loans and investments of about $110 million were added, and investments of $950 million and total deposits of $1,070 million were 
8 banks with total loans and investments of $34 million were transferred reclassified as country banks. ‘ 


from noninsured mutual savings to nonmember commercial banks. For other notes see preceding and opposite pages. 











PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES !—Continued 


{Amounts in millions of dollars) 





Loans and investments Deposits 


Class of bank 
and date 


| U.S. 


Govt. 
obliga- 
tions 


| Total | 





|assets— 
| Total 


Cash 
Other | assets? 
secu- 


rities 


bilities | 


Interbank 2 


De- 
iam Time 


Other 


Demand 


Time 


| 
atl 
Other | 


fun 4 


Bor- 
row- 
ings 


Total 

capital ber 
ac- of 

counts banks 


Num- 





All insured commercial banks: 
1 


1958—Dec. 31 
1959—Dec. 31 


21,259 
25,765 
37 ,583 
93,430 
97.730 
110,299 


21,046 
912 
941 
.580 
669 
. 348 


6 984/25 788 
7,131|34,292 
8,750) 36,926 
17 585/48, 127 
20 , 198/48 ,689 
20, 143/49 158 


820) 69. 
§44|147. 
'733\141, 
865/199. 

214. 
28/218. 


.724) 


10,654 
13,883 
12,615 54 
15,489) 1,264 


5115 ,653) 2,209 


15,500) 1,358 


2| 41.298)15 699 
80. 276|29 876 
92,975|34.882 
123. 127/56, 137 
129. 214/63, 168 


om 
17.051 13.142 
18.15413,101 
19206 13, 107 





130. 720165 . 888 
1124 .091/66.875 
2132, 533/71. 348 


"728/212. 
,669 228, 


.039| 3,806 14,977 43.433 
1250] 4,137/20.114) 90.2 
674| 5.178|22.024| 88: 
234| 9,617|26,786 120, 
714|10.936)26,781|128. 
31.761 |10,892|27.464|132.6: 
29 298/10.614/26. 380,131.47 
2, 712/11, 140)28,675/139, 2 
| | 

2,155) 8,145 | 
1,933] 9.731] 
2,125|10,822| 
4,707|15.960) 
5,568 16. rot 
5, 396/16 .045 
5:174/15.495) 
§ 439,17, 081) 


Insured nonmember | 
commercial banks: | 
1941—Dec. 31 2. 668) 
1945—Dec. 3 
1947—Dec. : 4.083) 
1960 —June 
Dec. ; 


114,785 
117,092 


. 366/19 .540 46.825 
eins Didada ts , 836/2 
| 


13.756) 1.324 
16,921] 1,667 


19.978 13,140 


1960—June 15.......... 
7 20.628 13.119 


Dec. 31.. 
National member a | 
1941—Dec 
1945 _Dec. 
1947—Dec. 3 
1957—Dec. 3 
1958—-Dec. 3 
1959—Dec. 3 
1960—June 


11,725 
13,925 
21,428 
50,350 
$2.627 
59 ,962 
62,398 
63,694 


12 
$1 
38, 
31, 
35. 


39, 23. 
45. 


a3. 


262 
473 


8.322 
16.224 
$41|19.278 
66 .546| 30.904 
69 808 34.812 
71.015 36.421 
67. 270/36 .905 

660) 39, 546 














State member eens 
1941—Dec 
1945—Dec. 
1947—Dec. 
1957—Dec. 
1958—Dec. 
1959—Dec. 3 
1960—June 15 

pee. 3 


6,295} 7 
8,850 
11,200 
30,600 


34.817 


. 500 
27.089 
19,240 
15,846 
18,585 
15,052 
14, 


874 
168 
068 
001 
| 40.640 
974 


4.025 
7.986 
9,062 
14,386 
16,320 
16,406 
16.631 
3}17,727 











Noninsured nonmember 
commercial ‘<1 
1941—Dec. 31 
1945—Dec. ° 
1947—Dec. : 
1987—Dec. : 
1958—Dec. 
1959—Dec. 3 
1960 —Tune 
Dec. 








— ee KN 
t 
— ee eee 


All nonmember commercial 
banks: 

1941—Dec. : 
1945—Dec. 3 
1947—Tec. ° 
1957—TDec. 
1958 Tec. 
1989—Dec. 
1960 —June 1S. 

Dec. 31. 


3.431 
4.962 
4.659 
5.684 
5.805 
5.961 
5.251 
6,396 


, 758 
.420 
.655 
, 605 
318 
20 , 986 





642 
3.081 
3.560 
17.194 
19.180 
20.942 
21.721 
23,852] 


151 
429 
675 
719 
752 
686 
624 


941—TDec. 3 
1945—Dec. 31 
1947—Dec. 31.... 
19$7—Tec. 31.... 
1958—Dec. 31.. 
1959—Dec. 31.. 
1960—June 158.. 
Dec. 31. 


Insured mutual savings banks: 
1 Lume 














31, 468 








| 
687} 4.259 
361] 1,198) 
957] 1.384) 
246] 4.022 
341] 4.177 
981) 4.184 
167] 4.348 
.320}] 3,270 


Noninsured mutual savings 
banks: 

1941—Dec. 31 

1945—Dec. 31 

1947— 

1957—Dec. 31... 

1958—Dec. 31.. 

1959—Dec. 31 

1960—June 18.. 
Dec. 31. 





8.738) 
5.020) 
$553}. «:. 
6.671 
6.762 
405 6.404 
Lo : wees. | 6.510 
RSO].. 4.850 


R46 
596) 
21 §) 
497| 
§29| 
200 
IRT 
481 


496 
250 
339 
283 
278 
249 
247 
129 
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Nort.—For revisions in series prior to June 30, 1947, see the Br Lets 


For other notes see preceding two pages. 
for July 1947, pp. 870-71 









































S60 COMMERCIAL BANKS 
LOANS AND INVESTMENTS OF COMMERCIAL BANKS, BY CLASSES! 
{In millions of dollars) 
Loans?2 Investments 
Loans for Loans | : 
Com- Obli- 
t c ' ~ . ° . 
, Total mer- ee cada ial U. S. Government obligations ga- 
_— ie - loans? one securities institutions ; _ | sa 
ommercial peg ww." Real oans of 
hank and Lie Total? clud- aut. oo mame a aes to a eae — States Other 
all date ments ed tur- To tate in- "loans | and | secu- 
ope! al | bro- loans || oS polit- | rities 
oy spas kers To To To vid- Cer- | ical 
ket coum lakbensl imate taeiees uals Total | Bills | tifi- | Notes| Bonds! sub- 
pa- seat: cates | divi- 
eal re 
per oe | sions 
Total } 
1947— Dec. 31...1116,284]38,057 18,167 1,660 8301,220 19S)... .+<| 9,383) 5,723 947 69,221]2, 193) 7,789) 6,034/53,205| 5,276'3,729 
1958—Dec. 31...]185,165198,214 40,425 4,973 2,832 1,829 _ . ae 25,255 20,698) 3,437 66,376]6,294| 7,399 13, 396/39, 287 16,505/4,070 
1959 -Dec. 31°... 1190, 2701110,832 40,174 5,018 3,018 1,850 819 7,118 28,060 24,166 2,784 58,937]6,300 2, "420 14; 856 35, 360/16,958 3,543 
1960 June 15...}190'137]115.307 41.775 5.363 2.602 1,739 2,365 7,063 28.353 25.523, 2.747 54,913]3, 593, 2,210 15,224 33.887/16,789 3.127 
Dec. 31 199, §091117,642 43.125 §.676 3,284 1,33 166 7,106 28,713 26,396 2,901 61 ,003]8 ,072 2'920 19°013 30/998 17°570 3,294 
All insured: 
1941 —Dec. 31...] 49,290]/21,259 9,2141,450 614 662 40 4,773 4,505 21,046] 988 .., 3,159'16, 899, 3,651 3,333 
1945—Dec. 31...]121,809]25,765 9,461 1,314 3,164 3,606 49 4,677, 2,361) 1,132 88,912]2,455 19, 071 16,045 51,342) 3, 873\3, 258 
1947 —Dec. 31...]114,274]37,583 18,012 1,610 823 1,190 114 .2.| 9,266 5,654, 91467,941]2,124 7,552) 5,918 52: 347) §,129|3,621 
1958 —Dec. 31...1183, 596/97, 730 40, 289 4,913 2,797 1,810 +, SRP 25,148 20,589) 3,420 65,66916,159 7,362 13, 240) 38,908 16,2663, "932 
1959 —Dec. 31*..}188,790]110,299 40,022 4,973 2,982 1,827 813 7,105 27,948 24,032) 2,767 58, 34816, 189 2? 404 14,729 35, 027) 16,721/3,422 
1960—June 15...J188,691]114.785 41,625 5,318 2.5841,719 2,360) 7,043'28,240/25,387| 2,728/54,366/3,527, 2,184/15,090/33, 566116, 545/2, 994 
Dec. 31... 9198 O11}117,092 42.957 5.628 3,247 1,811 965 7,090 28 ,602 26,263) 2,883 60,46817,994 2,884.18, 868) 30, 722) 17, 300/3, 150 
Member, total: 
1941 —Dec. 31...] 43,521]18,021 8,671 972 594 598 39 3,494 3,653 19,539] 971)...... | 3,007 15,561} 3,090'2,871 
1945—Dec. 31...]107,183]22,775 8,949 855 3,133 3,378 47 3,455) 1,900] 1,057 78, 338]2,275 16,985|14,271 44,807) 3,254,2,815 
1947 —Dec. 31... 97,846]32,628 16,962 1,046 8111,065 eee 7,130 4,662 839 57,914]1,987 5,816) 4,815'45,295) 4,19913,105 
1958 —Dec. 31...1154,865184,061 37,444 3,052 2,730 1,599 :,. SAee 20,013 17,028] 3,211 54,299]4,644 6,143 11,117 32,396,113, 405|3, 100 
1959—Dec. 31°..1157,879194,779 36,826 3,116 2,885 1,587 811) 6,801 22,185 19! 877 2! 603 46,813/4,612, 1,812 11,604/28,785 13,677, 2} 610 
1960—June 15...1157,657]98, 344 38,204 3,297 2,469 1,488) 2,309 6,736 22'309 20/932 2:550 43.526 2,521, 1,583 11,959'27,463 13,473 2! 315 
Dec. 31...[165,619]99,933 39,288 3,509 3,124 1,564 947 6,726 22,518 21,622) 2,694.49, 106]6 ,402, 2,296 15,072)2S, 335 14,141 2,439 
} 
New York City:* | | | 
1941 —Dec. 31...] 12,896] 4,072 2,807 8 412 169 32 123 $22 7,608 SO0l....: 1 ,623) 5,331 729, 830 
1945—Dec. 31...] 26,143] 7,334 3,044 2,453 1,172 | er 80 287 272|17,574] 477) 3,433, 3,325)10, 339) 606; 629 
1947—Dec. 31...] 20,393] 7,179 5,361 545 267 a 111 564 238 11,972]1 002 640| 558 9,772, 638 604 
1958—Dec. 31...] 25,966]16, 165 10,928 11,652, 382 Rv itadins 641 1,502 921) 7,486] 643) 1,106) 1,602) 4, "135 1,869, 446 
1959—Dec. 31°%..] 25,291]18,121 10,549 91,740 403 531 1,788 936 1 "739 833 5,002] 639, 227) 1/277 2,859) 1,833, 335 
1960—June 15...] 25,774]18, 350 10,499 71,463 366 1,050 1,886 870 1 821) 795 5,384] 681 369| 1,546) 2,788 1,722) 319 
Dec. 31 27, 726]18,465 10,876 101,574, 399 500 1,799 868 1,930 940 6,980}1 ,422 578; 1,708 3,272 1,964! 317 
| 
Chicago :* | 
1941 —Dec. 31. 2,760 954 732 6 48 $2 1 22 95 1.43905 256)...... 153, 1,022) 182) 193 
1945—Dec. 31. § 931] 1,333 760 2} 211) 233 36 $1 40° 4,213] 133) 1,467 749) 1,864 181} 204 
1947 —Dec. 31.. 5,088] 1,801 1,418 3 73 87 46 149 26 2,890] 132 235 248| a 274 213) 185 
1958 —Dec,. 31.. 6,830] 3,637 2,628 15 266 97 , ae 161 357| 210; 2,562] 232 361 §22| 1,446 491) 140 
1959—Dec, 31°. 6,885] 4,206 2,527 21; 268 124 33 588 183 435 148 1,985} 108 78 467| 1,332 $62, 133 
1960—June 15.. 6,707] 4,386 2,716 20; 187) 123 93 581 182 396 211 1,664 46 42 480 1/096 564 93 
Dec. 31 7.050] 4,485 2,690 23, 322 «+134 67 564 196 421 197 1,882] 132 37 663) 1,050 607 76 
Reserve city 
1941 —Dec. 31 15,347] 7,105 3,456 300 114 194 4 1,527 1,508 6,467} 295... 751; 5,421, 956; 820 
1945 —Dec. 31. 40,108] 8,514 3,661. 205 4271,503 17 1,459 855 387 29, 55211,034 6,982) 5 .653)15, 883, 1,126 916 
1947—Dec. 31. 36 ,040113,449 7,088 225 170 484 , See 3,147 1,969 351\20,196] 373 2,358) 1,901 \15, $63) 1,342)1,053 
1958 —Dec. 31 460 .558]34,003 15,808 669 SIR 851 191)... 8,405 6,930) !.301 20,645/1 ,293 s 370 4.497) 12/484. 4,864 1,047 
1959—.Dec. 31*..] 61,621 38.686. 15.252, 765 580 776 235 3,369 9,251, 8,211] 98017,292]1,484 645, 4,109 11,054 4,830 813 
1960—June 15 $9 _.750]39,534 15,778 805 SI1 713 924 3,184 9,036 8,430 R92 14,921] 464 365, 4,006 10,086 4,623, 672 
Dec. 31 62,953140,002 16,223 887 719 739 351) 3,216, 9,005 8,721 909 17, 396]2,031 794| 5,461 9,111) 4,817, 738 
Country } 
1941—Dec. 31 12,518] 5,890 1.676 659 20 = =«183 2 , 823 1,528 4,377] 110)..... 481| 3,787 1,222)1,028 
1945—Dec. 31. 35,002] 5,596 1,484 648 42 471 4. 1,881 707 359 26,999} 630, 5,102) 4,544.16,722) 1,342,1,067 
1947—Dec. 31. 36 ,324]10,199 3,096 818 23; 227 S$). want Dee aoe 224 22,857] 480 2,583 2.198'17,687, 2,006/1, 262 
1958 —Dec. 31...] 61,511]30,257 8.0802,368 294 268 10,806 8,239 779 23,606/2,475 2,306 4,49514,330 6,181 1,467 
1959—Dec. 31*%..] 64,082133.766 8,498 2,321 298 284 1! 1,056 11,816 9,491 643 22,535]2, 381 863) 5,751113,540, 6,452)1, 330 
1960—Tune 15...] 65,427]36.074 9,2122,465 308 286 242 1,085 12/220 10.286 652 21, 556]1 ,329 807, 5.928 13/493. 6.565 1,232 
Dec. 31 67, 890}36,981 9.4992,589 SOR 293 29 1,147 12,449 10,550} 647 22,848]2,817 888 7,240,11,903, 6,752 1,308 
Nonmember: } 
1947—Dec. 31 18,454] 5,432 1,205 614 20 «+156 2 2,266 1,061 109 11,318] 206) 1,973) 1,219, 7,920); 1,078, 625 
195R—Dec. 31...] 30,327]14,165 2,981.1,921 102, 230 9)......| 5,256) 3,671)  226,12,088]1,651| 1,255; 2,280 6.901) 3, 102) 971 
1959— Dec. 31*%..] 32,419]16,068 3,348 1,902 133 263 8 317; 5,888) 4,289 181 12,134]1,689| 608) 3,254) 6,584 3. 283) 934 
1960—Tune 17 32, 498]16.972 3.571 2.966 134 251 57 327 6.053 4,591 197, 11. 395}1 073 627, 3.265| 6.429 3317 R14 
Dec, 31. 33.910117.719 3.8382.167 161! 269 19 379) 6,205 4,774 207 11,904]1 ,670 624 3,941 5,668 3,431) 857 














* For a discussion of revision in loan 
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COMMERCIAL BANKS 





RESERVES AND LIABILITIES OF COMMERCIAL BANKS, BY CLASSES! 





{In millions of dollars] 


Demand deposits Time deposits 





Re- Bal- | De- 
Class of serves ances | mand Interbank Certi- Indi- Indi- Capi- 
commercial with | Cash! with | de- deposits States fied viduals, U. S. | States | viduals,| Bor-| tal 
bank and Federal in do- posits > i. a and and | partner-| Inter- Govt.| ani partner-| row-!| ac- 
call date Re- vault | mestic ad- Govt. political offi- ships, | bank | and | polit-| ships, | ings | counts 
serve banks 5 |justed® Do- For- subdi- cers’ | and cor- Postal, ical |andcor- 
Banks | mestic5| eign visions | checks,) pora- Sav- subdi- | pora- | 
etc. tions ings visions tions 
—— 
Total:3 
1947—Dec. 31.... 17,796) 2,216; 10,216; 87,123 11,362, 1,430) 1,343} 6,799) 2,581! 84,987 240 111 866 34,383 65,10 ,059 
1958—Dec. 31.... 18,427) 3,249) 12,609)115,518 14,142) 1,657, 4,250) 10,928 4,043) 115,132, 2,372 327| 3,576) 59,590 73,18, 486 
1959—Dec. 31....§ 17,931} 3,012) 12,237\115 "420 13,944) 1,705 5,050) 11,459 3,910 116, 225 1,441 285; 3,166; 62,718) 615|19,556 
1960—June 15....§ 17,917 3,252) 10 "999 110,025 12,484 1,436 6,414) 10,753, 3,701 110. 429 1,446 259| 3,616 63,290 2,590 20,331 
Dec. 31....] 16,720, 3,346, 13,681\115,120 15,453) 1,627 5,945| 11,674) 4.602 117.103 1.799 262) 4,544) 66,836) 163,20,986 
| | | 
All insured: 
1941—Dec. 31.... 12,396) 1,358, 8,570) 37,845, 9,823 673, 1,762, 3,677, 1,077) 36,544 158 59 492) 15,146 10) 6,844 
1945—Dec. 31....7 15,810) 1,829 11,075) 74,722) 12,566) 1,248 23,740; 5,098 2,585) 72,593 70 103 496; 29,277; 215) 8,671 
1947—Dec, 31....] 17,796) 2,145; 9,736) 85,751) 11,236; 1,379) 1,325) 6,692) 2,559) 83 723] 54 111, 826) 33,946 61) 9,734 
1958—Dec. 31....§ 18,427) 3,227) 12,353)114,645 14,025 1,629, 4,241) 10,841) 4,001 114! 372) 2,209 327) 3,512) 59,329 67/18,154 
1959—Dec. 31....] 17,931} 2,990) 11,969/114,563 13,825 1,675) 5,037) 11,372) 3,866) 115 "482 1,358 285) 3,095 62,478) 602 19,206 
1960—June 15....] 17,917, 3,232, 10,737|109,249 12,356 1,400 6,396) 10,648 3,655 109°788 1,324 259) 3,555 63,061 2,573 19,978 
Dec. 31....] 16,720 326} 13,409)114,292) 15,339 1,582 § "932 11,582) 4,564) 116,388 1,667 262) 4,481 66,605 149 20,628 
Member, total: | | 
1941—Dec. 31....] 12,396 1,087! 6,246) 33,754) 9,714 671, 1,709 3,066 1,009; 33,061 140 SO! 418) 11,878] 4) 5,886 
1945—Dec. 31....J 15,811) 1,438) 7,117) 64,184) 12,333) 1,243'22,179| 4,240, 2,450 62,950 64 99 399 23. 712! 208; 7,589 
1947—Dec. 31....] 17,797) 1,672) 6,270) 73,528) 10,978 1,375 1,176) 5,504) 2,401) 72,704 50 105 693) 27° 542 54 8,464 
1958—Dec. 31....§ 18,428) 2,441) 7,977) 96,218 13,614) 1,613) 3,822) 8,603) 3,712) 98,133) 2,187 300, 2,829 48.004 54 15,460 
1959—Dec. 31....] 17,932) 2,222) 7,532} 95,274; 13,389 1,659) 4,504) 8,915) 3,542) 98,532 1 , 338 259) 2,383 50,185) 581|16,264 
1960—June 15....] 17,918, 2,42 6,913) 91/042 11,980 1,387, 5,745 8,304 3,366 93,896 1,305 234) 2,768) 50,5342,503 16,829 
Dec. 31....] 16,720, 2,518) 8,582) 94,594 14,875) 1,561 5,287] 9,016 4°244 99,134 1,639 237| 3,559 53,477; 130/17,398 
New York City:4 | } | | | 
1941—Dec, 31....J 5,105 93 141! 10,761, 3,595 607 866 319 450, 11,282 ee 29) ba Ae | 1,648 
1945—Dec. 31....] 4,015 111 78) 15,065; 3,535 1,105) 6,940 237; 1,338) 15,712 17) 10) 20| 1,206) 195 2,120 
1947—Dec. 31....] 4,639 151) 70) 16,653; 3,236 1,217 267 290| 1,105, 17,646 12 12) 14) 1,418) 30, 2,259 
1958—Dec. 31.... 4,454 161 92! 16,170 3,519) 1,267 968 329! 1,540 18,835) 1,739 36 100| 3,345)..... 3,282 
1959—Dec. 31....f 3,908) 151 138, 15,494 3,462) 1,303 1,027) 310; 1,536) 18,573 988 24 65; 3,359) 232) 3,361 
1960—June 15....] 4,054 144 87 15,332) 3,149) 1,060 1,140 294) ! ,849 17,754 992 24 95| 3,360) 980 3,430 
Dec. 31....f 3,398 199 147, 15,352) 4,105, 1,184 1,217 305, 2,476 19,051, 1,216 27 203} 3,976)..... | 3,554 
| 
| 
Chicago: 4 | | 
1941—Dec. 31....] 1,021 43 298; 2,215) 1,027 8 127 233 34 (NS Ore emer 476. 288 
1945—Dec. 31.... 942 36 200} 3,153) 1,292 20; 1,552) 237 66 5 Sa Sere eee 719). 377 
1947—Dec. 31....] 1,070 30 175) 3,737) 1,196 21 72 285 63 co a 2 9) 902).....| 426 
1958—Dec. 31....] 1,058 36 185} 4,271) 1,314 43) 249) 302 88 4,746 34 7 7; 1,423) 3 733 
1959—Dec. 31.... 920 33 142) 4,171) 1,187 43; = 272) 329) 105, 4,636 23 8| 12) 1,449 40 762 
1960—June 15.... 995 28 109, 3,678 1,193 40) 335) 283 85 4,301 43 4) 8| 1/401 333 765 
Dec. 31.. 899 33 171, 3,968 1,327 53 327) 298 102 4,499 61 2) 7 1,521 35 822 
Reserve city | } 
1941—Dec. 31....] 4,060 425, 2,590; 11,117) 4,302 54 491, 1,144 286; 11,127 104 20 243; 4,542)... 1,967 
1945—Dec. 31....] 6,326 494. 2,174 22,372 6,307 110; 8,221) 1,763 611) 22,281 30 38 160 9,563 2) 2,566 
1947—Dec. 31....] 7,095 562; 2,125) 25,714, 5,497 131 405; 2,282 705, 26,003 22 45 332) 11 "045 1| 2,844 
1958—Dec. 31....§ 7,472 768| 2,670 35,505| 7,217 289 1,429) 3,153) 1,052 38,054 377 124) 1,471} 19° 480) 14) 5,760 
1959—Dec. 31....] 7,532 681; 2,381) 35,095 7,162 288 1,698 3,304 1,043) 38,321, 303 95\ 1 229) 20,231) 238 6,106 
1960—June 15....] 7,482 740 = 229 32,873 6.354 272) 2,319; 2,803 801) 36,156) 245 80) 1/375 19484 870 6,181 
Dec. 31....] 7,354 753 2,610 34,357 7.688 301; 1,960 3,329 953 37,986 326 85| 1,787, 20,652 73, 6,423 
Country: 
1941—Dec. 31....] 2,210 526 3,216 9,661 790 2 225. +1,370 239 8, 500 30 31) 146, 6,082 4 1,982 
1945—Dec. 31....] 4,527 796 4,665 23,595 1,199 8 5,465 2,004 435 21 "797 17 $2} 219) 12,224 11) 2,525 
1947—Dec. 31....] 4,993 929 3,900 27,424 1,049 7 432 2,647 528 25° , 203 17 45 337, 14,177 23, 2,934 
1958—Dec. 31.... §,444 1,476 5,030 40,272 1,565 13 1,175 4,819) 1,032 36,498 36 132) 1,250) 23,755 37, 5,685 
1959—Dec. 31.... §,573, 1,357. 4,870 40,514 1,578 24, 1,508 4,972 857 37.003 24 132) 1,077) 25,146 71| 6,035 
1960—June 15.... 5,388 1,515 4,488 39,159 1,285 14 1,951 4,923 631 35 ,686 26 127, 1,290 26,289, 320 6,453 
Dec. 31. 5,070, 1,534 5,655 40,917, 1,755 23) 1,783) 5,083 713, 37,598 37 122) 1,562 27; 327; 23) 6,599 
Nonmember : 3 | 
1947—Dec. 31.... ; 544, 3,947 13,595 385 55 167 1,295 180|) 12,284 190 6 172' 6,858 12 1,596 
1958—Dec. 31....]... 808 4,633 19,300 §28 43 428; 2,325 331 §=616,999 185 27 747 11,613 20 3,027 
1959—Dec. 31... matels 790 4,706 20,146 555 46 545 2,544 369. 17,692 103 26 783 12,560 34 3,294 
1960—June 15....]... 826 4,087 18,983 504 49 669 2,449 335; 16,533 141 25 848 12,775 87 3,504 
ee. SE... 828 5,099, 20,525 578 65 657 2,658 357; 17,970 160 25 985, 13,378 33, 3,590 








2 Beginning with June 30, 


shown gross (i.e., 


loans continue to be shown net. 


} Breakdowns of loan, 


table. 


preceding 


investment, 


before deduction of valuation reserves); 
add to the total and are not entirely comparable with prior figures. 


1948, figures for various loan items are 
they do not 
Total 


and deposit classifications are not 
available prior to 1947; summary figures for earlier dates appear in the 


: Central reserve city banks. 
5 Beginning with June 30, 
which on Dec. 31, 


1942, excludes reciprocal bank balances, 
1942, aggregated $513 million at all member banks and 


$525 million at all insured commercial banks. 

6 Demand deposits other than interbank and U.S. Govt. 
reported as in process of collection. 

For other notes see opposite page. 


, less cash items 


2 WEEKLY 


REPORTING MEMBER BANKS 





ASSETS AND LIABILITIES OF BANKS IN LEADING CITIES 


{In millions of dollars) 


Loans 


Loans 


For purchasing 
or carrying securities 


To financial institutions 





























Total er To brokers Nonbank 
loans bs via ices and dealers To others Banks institutions 
Wednesday and : secon . aad we eS = All Valua- 
invest- _— > | Loans a rn Agri- other tion 
ments! J | = 2 ad- ae cul- Per- loans re- 
— justed 2 Pcl tural Do- sonal serves 
trial S- other US: Other mes- | and 
Govt. " Govt = Kes tic sales 
ob- cal ob- Mes? i s com- fi- Other 
teen | oh io, | ee | oe mer- | nance 
ties ties as e 
tions tions cial | com- 
panies 
etc. 
Totai— 
Leading Cities 
1960 
Apr. 6 101 986] 100,849] 66,837 30,876 898 213} 1,335 133, 1,120 777 «1,137 4,131 1,645 12,550 14,620] 1,461 
13 102,902] 101,314) 67,112 30,961 897 292) 1,375 131; 1,812 763, 1,588 4,172 1,637 12,564 14,668] 1,460 
0 105 0331 103.6051 67.728 30.973 892 603 1,500 138 1,114 754 1,428 4,284 1,620 12,577 14,728] 1,455 
7 104,669] 103,055] 67.492 30,927 901 370, «1,442 135) 1,116 766 1,614 4,256 1,635 12,581 14,818] 1,455 
1961 
Mar. |! 111,117] 109,641] 68,955 31,303, 1,098 737, 1,480 119° 1,165 642 1,476 3,658 1,620 16,223) 1,540 
8 110,138] 108,743] 68,126 31,273 1,084 394 1,418 116) 1,152 654, 1,395 3,367) 1,582 16,203} 1,540 
15 111,769) 110,222] 69,330 31,998 1,092 599 1,426 115\ 1,157 681, 1,547 3,658) 1,588 16,131} 1,543 
22 110,393] 109,119] 68,979) 32,027) 1,094 450 1,436 116) 1,167 674 1,274 3,464) 1,610 16,065} 1,545 
29.. 110,217] 108,673] 68,784 31,959 1,104 345 1,455 llu 1,174 682 1,544 3,358 1,639 16,088] 1,547 
Apr. 5 110,354] 109.281] 68,775 31.813 1.112 403 1,479 112, 1,198 677 1,073) 3,415; 1,575 16,131] 1,549 
12 110,383] 109,202] 68,825 31,739 Il111 517) 1,550 108 1,216 690 1,181) 3,284) 1,560 16,153] 1,548 
19 110,917] 109,742] 68,976 31,626 1,121 581 1,766 110; 1,235 702, 1,175 3,266) 1,589 16,082} 1,548 
26 111,273] 109,714] 68 947) 31,491 1,132 610 1,781 109 1,244 699 1,559 3,267 1,601 16,101] 1,548 
New York 
City 
1960 
Apr. 6 24,181 23,723] 17,176) 10,594 10 133 744 29 330 487 458 1,387 362 2,618 415 
13.. 24.774] 23,884] 17,259 10,565 10 179 771 29 327 475 890 1,445 365) 2,615 415 
20 25 , 468 24,849] 17,433 10,488 10 320 862 29 330 466 619 1,489 357 2,599 409 
27 25,408] 24,598] 17,277) 10,467 10 232 816 28 228 478 810 1,432 352 2,648 409 
1961 
Mar. | 27,403] 26,873] 17,457 10,525 8 401 864 23 339 410 $30 1,329 309 2,895 427 
8.. 26,837] 26,315} 16,938) 10,511 8 210 829 22 334 421 §22 1,067 306 2,879 427 
15 27,796] 27,182] 17,648) 10,873 7 338 834 22 337 437 614 1,265 309 2,873 427 
22 27,000] 26,497] 17,371) 10,896 7 180 850 20 343 438 503) 1,121 305 2,865 427 
29.. 27,062] 26,287] 17,324) 10,881 6 176 867 20 348 428 775 1,061 310 2,885 426 
Apr. 5 26,894] 26,487] 17,308 10,780 6 158 887 21 356 426 407 1,121 309 2,909 431 
12 26,679] 26,493] 17.344 10,701 6 269 929 21 358 438 186 1,054 309 2,915 428 
19 27,146] 26,687] 17,502) 10,638 6 302, 1,142 20 363 437 459 1,039 311 2,915 428 
26 27 441 26,599] 17,543) 10,538 6 310) 1,163 20 366 435 842 1,047 315 2,923 428 
Outside 
New York City 
1960 
Apr. 6 77,805] 77,126] 49,661) 20,282) 888 80 591 104; 790) 290) 679 2,744) 1,283 12,002] 1,046 
13 78.128] 77,430] 49,853) 20.396) 887 113 604 102 785 288 698| 2,727, 1,272 12,053} 1,045 
20 79.565] 78,756] 50,295! 20,485 882 283 638 109 784) 288 809) 2,795) 1,263 12,129] 1,046 
27 79,261 78,457] 50,215) 20,460 891 138 626 107 788 288 804 2,824 1,283 12,170] 1,046 
1961 | 
Mar. |. 83,714] 82,768] 51,498) 20,778) 1,090 336 616} 96 826 232 946) 2,329 1,311 ,669 13,328] 1,113 
S.. 83,301] 82,428] 51,188) 20,762) 1,076 184 589} 94 818) 233 873) 2,300 1,276 ,645 13,324) 1,113 
1S... 83,973] 83,040] 51,682) 21,125) 1,085 261 592) 93 820! 244 933) 2,393 1,279 ,648 13,258] 1,116 
so 83,393] 82,622) 51,608) 21,131; 1,087) 270 586) 96 824 236 771; 2,343) 1,305 ,648 13,2 1,118 
29 83,155] 82,386] 51,460) 21,078) 1,098 169 $88] 90 826 254 769; 2,297, 1,329 ,649 13,203] 1,121 
Apr. 5 83,460] 82,794] 51,467, 21.033! 1.106 245 592! 91 842 251 666 2,294 1,266 ,643 13,222 118 
12 83,704] 82,709] 51,481) 21,038) 1,105 248 621 87 858 252 995\ 2,230, 1,251 .673,| 13,238 122 
19 83,771 83, O55} $1,474 20,988) 1,115 279 624 90 872 265 716) 2,227) 1,278 689 13,167 120 
26 83,832] 83,115] 51,494 20,953 1,126 300 618 89-878 264 717 2,220) 1,286 ,702 13,178 120 











! After deduction of valuation reserves. 


2 Exclusive of loans to domestic 


of valuation reserves; individual loan items are shown gross. 


commercial banks and after deduction 
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ASSETS AND LIABILITIES OF BANKS IN LEADING CITIES—Continued 


{In millions of dollars] 


563 





Wednesday 


Investments 





U. S. Government obligations 





Notes and bonds 


maturing— 





| Ito 
I year | 5 years | 


5 years 


Other 
secu- 
rities 


Cash assets, excluding cash items in process 


of collection 





Total 


| 
Bal- | Bal- | | Re- 


ances ances C urrency| serves 
with with | and | with 
domes- for- coin | F.R 

tic eign 

banks banks | 

| 

| 


Banks 


Total 
assets— 
Total 
liabili- 
ties 
and 
capital 
accounts 





Total— 
Leading Cities 


Outside 
New York City 








433| 1,552 
426| 1,514 
441| 1.560 
444) 1,531 


| 


16,892 
16,872 
17,919 
17,954 





ay 
ww 


1,081, 3,953 
1,182) 4,004 
1,199) 4:047| 
1,179) 4,064) 
1,146) 4,054 
1,137) 4,165) 
1,219) 4,222 
1,246) 4,305 
1,284] 4/388 


17,746 
17,622 


Ow BER: % 
N Ae 
a we 


WwWwww NNWWwW 
N 
oo 


Awa 
3a 


g 





On REST 





Wwwww Wwwwww 
Boom Lawn 


NYw’CN AWYUW 


oe 
~ 








| 14,034 
5| 14,008 
| 14,653 


| 
| 
| 
After | 


4,573 
4,614 
4,668) 
4,588) 





04) 14,680, 2 


| 


— 
9,698 
9,690 
9,572) 

! 

| 
10,421) 
10,588 
10,656 
10,689 
10,734 


10,824 
10,980 





16,770 
16,958 
17,134 
17,136 























2'057 
2'082 


141/135 


142,641 
143/586 
143.614 
} 143/230 


33,126 
33:763 
34/837 
34/621 


37,652 
36,484 
37,767 
36.714 
36.731 


36,417 
36.730 
36.733 
37, 346 


99 , 205 
101/301 
102/013 
101,021 


106 ,696 
104,839 
107,549 
105,441 
104,404 


106,224 
106 ,856 
106,881 
105,884 
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ASSETS AND LIABILITIES OF BANKS IN LEADING CITIES~ Continued 


{In millions of dollars] 








Deposits Borrowings 
Demand Time 
De Other | Capital 
Wednesday oe Interbank States | Certi- Indi- U.S. | States Indi- From | liabil- ac- 
pe Se 4 and fied viduals, Govt. and viduals, | F. R. From ities counts 
oe . polit- and partner- Ss and polit- | partner-| Banks | others 
ad U.S Inter- 2 
hs Gas ical offi- ships, ante postal ical ships, 
_— Domes- | For- sub- cers’ and Sav- sub- and 
tic eign divi- |checks, corpo- ings divi- corpo- 
sions etc rations sions rations 
Total 

Leading Cities 
1960 

Apr f $8. 797 10,947 1,387 1,574 | 4,503 2,264 62,053 1,160 136 1,572 28,740 556, 2,036 3,940 11,463 
13 60 13% 10,834 i sero 1,199 4,431 2,391 64,971 1,243 135 1,581 28 , 705 315 2,402 | 4,011 11,471 
20 61,225 10,542 1,374 2,682 4,989 2,595 64,374 1,253 135 1,616 28 651 269 2,267 4,149 11,454 
27 60.702 9 934 1,371 3,219 | 4,981 2,276 | 63,770 | 1,333 135 1,640 28.679 405 , 2,300 | 4,100 | 11,499 
961 

Mar. | $9,291 11,683 | 1,371 3,819 | 5,008 | 3,118 | 64,118 | 1,603 | 141 | 2,390 | 32,130 24 | 1,648 | 5,132 | 12,163 

y 58,970 | 11,873 | 1,552 | 2,264 | 4,593 | 2,694 | 62,620 | 1,614 | 142 | 2,413 | 32,298 132 | 1,810 | 5,151 12,167 
Pa 60,808 | 12,049 | 1,453 | 2,659 | 4,516 | 3,020 | 66,329 | 1,616 149 | 2,346 | 32,395 24 | 1,761 | 4,850 | 12,149 
7 See 59,706 | 11,415 | 1,427 3,211 | 4,736 | 2,494 | 63,476 | 1,623 | 151 | 2,368 | 32,486 35 | 1,592 | 4,986 | 12,155 
29 59,488 | 10,842 | 1,502 | 2,858 | 4,777 | 2,605 | 62,730 | 1,623 151 | 2,409 | 32,647 59 | 1,590 | 5,131 | 12,211 

' 
| 

Apr. § §9,386 | 12,445 | 1,467 | 2,748 | 4,707 | 2.561 | 63,292 | 1,634 | 152 | 2,473 | 32,768 60 | 1,125 | 4,984 | 12,225 
12 60 , 546 11,943 1,474 1,219 4,645 2.724 65,666 1,669 151 2,515 32,895 90 1,435 4,925 12,235 
19 61,643 11,955 | 1,439 919 | 5,170 | 2,676 | 65,655 | 1,697 153 | 2,576 | 32,866 19 | 1,282 | 4,998 | 12,209 
26 61,396 | 11,108 | 1,426 1,068 | 5,170 | 3,041 | 64,880 | 1,700 149 2,654 | 33,005 i 1,640 | 5,147 | 12,231 

New York City 
1960 

Apr. 6 14.806 3,024 | 1,045 43% 257 | 1,247 | 16,593 896 | 24 65 3,302 960 | 1,892 3,383 
12. 15.161 2,998 | 1,044 315 261 | 1,325 | 17,221 952 24 66 3,287 993 | 1,893 3,384 
20 15,537 2,892 1,066 924 348 «1,510 | 17,323 949 24 67 3,275 90 | 1,048 1,936 3,385 
27 15,443 2,847 | 1,055 1,116 345 | 1,268 | 17,213 | 1,009 24 70 3,307 1,061 | 1,924 3,382 

| | 

1961 

Mar. | 15,026 3,331 1,079 996 290 | 2,056 | 17,559 | 1,203 27 240 3,942 892 | 2,482 3,533 

= 14,675 3,374 | 1,003 579 274 | 1,778 | 16,815 | 1,202 27 243 4.017 |}... 835 | 2,589 3,545 
:.. 15,541 3,482 | 1,128 646 287 | 1,797 | 18,110 | 1,212 27 218 4,154 | 703 | 2,456 3,547 
+> 14,964 3,312 | 1,121 924 276 | 1,428 | 17,201 1,212 | 27 215 4,003 |... 700 | 2,568 3,547 
+ RS 15,082 3,146 1,160 821 315 1,606 17,229 1,210 | 27 220 4,270 | 476 2,706 | 3,545 

Apr. § 14,939 3,570 | 1,116 707 260 | 1,498 | 16,868 | 1,224 28 224! 4,289 452 | 2,620 3, S61 
12 15,043 3,212 | 1,130 265 266 | 1,627 | 17,415 | 1,246 28 225 4,307 45 794 | 2,604 3,566 
».. 15,346 3,405 | 1,095 156 333 | 1,509 7,571 1,268 28 231 4,359 614 | 2,599 3, 565 
26 15,578 3.167 1,092 202 280 | 2,031 7,699 1,268 33 236 4,433 593 | 2,749 3, 563 

Outside 

New York City 

1960 
} 

Apr. 6.. 43,991 7,923 | 342 1,136 | 4,246 1,017 45,460 264 112 1,507 25,438 556 1,076 , 2,048 & O80 
ee 44,977 7,836 331 884 | 4,170 1,066 | 47,750 291 111 Fy 25,418 315 1,409 2,118 8,087 
20.. 45,748 7,650 308 | 1,758 | 4,641 1,085 | 47,551 304 111 1,549 | 25,376 i79 | 2,299 | 2,213 8,069 
27. 45,259 7,087 316 | 2,103 | 4,636 | 1,008 | 46,557 324 111 1,570 | 25,372 405 1,239 | 2.176 8,117 
1961 | 

ie See 44,265 8,352 292 | 2,823 | 4,718 | 1,062 | 46,559 400 114 | 2,150 | 28,188 24 756 | 2,650 | 8,608 

Mids 44,295 8 S01 339 | 1,685 | 4,319 916 | 45,805 412 115 | 2,170 | 28,286 132 975 | 2,562 8,622 
Fe 45,267 8,567 325 2,013 | 4,229 | 1,223 | 48,219 404 122 | 2,128 | 28,241 24 1,058 | 2,394 | 8,602 
Daccvese ch Stes 8,103 306 | 2,287 | 4,460 | 1,066 | 46,275 | 411 124 | 2,153 | 28,303 35 892 2,418 | 8,608 

29.......] 44,406 7,696 342 2,037 | 4,462 999 | 45,501 413 124 | 2,189 | 28,377 59 | 1,114 | 2,425 | 8,666 

Apr. § 44,447 8,875 351 2,041 4,447 1,063 46,424 410 124 | 2,249 | 28,479 60 | 673 | 2,364 | 8,664 
ee 45,503 8,731 344 954 | 4,379 | 1,097 | 48,251 423 123 | 2,290 | 28,588 45 641 | 2,321 8 669 
19.. 46.297 8.550 344 763 | 4,837 | 1,167 | 48,084 429 125 | 2,345 | 28,507 19 668 | 2,399 8.644 
ee 45,818 7,941 334 866 | 4,890 | 1,010 | 47,181 432 116 | 2,418 | 28,572 11 1,047 | 2,398 8 , 668 

| | 


1 Demand deposits other than interbank and U,. S. Govt., less cash 
items reported as in process of collection. 
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CHANGES IN COMMERCHAL 


Foo 


lique 
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ud, 
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and 
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Manufacturing and mining 


AND INDUSTRIAL LOANS OF 


[Net increase, or decrease ( 


, Petro- 
Metals vom 
Textiles, , leum, 
apparel and coal 
4 *| metal |. . 
and prod chemical, 
leather sents and 
rubber 


BUSINESS LOANS OF BANKS 
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INDUSTRY 












). In millions of dollars] 


—s Public 
. utilities 
(whole- Com- 
- (incl. 
sale modity 
and dealers | *rans- 
Other ‘ porta- 
retail) 
tion) 
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on- 


struc- 


tion 


All 


Net 
other hanges change 
. 
types all 
classi- : 
of 1 WeCcKIS 
fied 
business repor 
ing 
banks 































1§9 —July 8-Dec 


160—Jar 
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61 


Mg 


Week ending 


161 —Feb 


Ap 


ind industrial 


Feb. 


Apr 





1.-June 
y-Dec 


.7 
«/ 





148 





3 1,062 


248 


5? 


354 


1S] 


372 


677 


480 


4x 













86) 








17% 









ir 







& 2. 


19 


26 


Area 
and 
period 


Inar 
loans 





All 


ans 


10 


9 


2 148 


45 

3 
60 
17 


S 
0 12 
4 189 
! 29 





-30 


54 
42 
36 
65 





Size of loan 
(thousands of dollars) 


10- 
100 


100 
200 


|! Data for sample of about 200 banks reporting changes in their 
irger loans; these banks hold about 95 per cent of total commercial 
of all weekly reporting member banks and about 


[Weighted averages. 


200 


and over 








122 


99 


10. 
7 
27 


39 


3§ 


6 


Awow 


70 per cent of those of all commercial banks. 
2 Figures for periods other than weekly are based on weekly changes. 









Includes machinery and transportation equipment. 


Per cent per annum] 


Area 
and 


period 


BANK RATES ON SHORT-TERM BUSINESS LOANS! 


All 


loans 


10 


Size of lo 


(thousands of dollars) 


10 ] 
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100 200 





and over 































135 


























200 




















Ct 


1952 


Annual averages, 
19 large cities 


1953... 


1954 
1985 


1956 


1957.. 


1958. 


1959... 


1960 


19 large 


1960 


1961 


Quarterly: 2 


cities 


Mar 
June. 
Sept 
Dec 
Mar 





ND be be he 


ph 


44 
35 
97 
.99 
97 


DA be 


na 


6 
5 
PS 
s 





DAAAAN 


7) 
0 
0 


IAA 


O01 
.00 
.94 
90 
89 


A 


DPM Se Shae 


DADAM 


> wh 


75 
76 
58 
S56 
§3 


cowcon 


x 


AAD DD www 


-h 


PAA 
a7 


Wwwww 


ALDDSL 


For description see the BULLETIN for March 1949, pp. 228-37. 


Based on new loans and renewals for first 15 days of month. 
Bank prime rate was 3 per cent Jan. 1, 
anges thereafter occurred on the following dates (new levels shown, in 


Nott 





AAW 


1952-Apr. 26, 1953 


1960. 


1961 


Quarterly (cont.):2 
New York City: 
-Mar... 


June... 


Sept.. 
Dec. 
Mar. 


7 Northern and 
Eastern cities: 


1960. 


1961 


11 Southern and 


Mar. 
June... 
Sept. 
Dec 
Mar 


Western cities: 


1960 


1961 


per cent): 1953—Apr. 27, 344; 1954—Mar 
Apr. 13, 334; Aug. 21, 
11, 4; 1959 


Oct. 14, 31%4; 1956 
Jan. 22, 4; Apr. 21, 314: Sept 


Mar... 


June 
Sept. . 
Dec 
Mar.. 





1960— Aug. 23, 414. 





haan ->haun 


AAAAA 


34 


96 
97 
96 





PAA AAM AAA AA 


MANDAN 


12 
10 
04 
00 


99 


| 5.83 5 
| 5.64 5 
| 5.45 | § 
| 342 | 4 
5 40 | 5 
| 3.73 5 
‘721. -S 
5.54 . 
| 5,32 5 
§ 49 s 
| 
5 83 5 
5 84 5 
5.68 5 
5 65 5 
5 62 r 


ar. 47, 32.9955 
4; 1957—-Aug. 
May 18, 414; 


41 


5.00 | 


99 | 
03 | 


t 


0 


57 
61 
34 
.36 
31 


Aug 


4, 3% 
6, 414; 1958 


Sept. 1, 










5.10 
5.10 






66 
64 


>be 






pha AA 







§ 40 
5.4] 
§.10 






§.09 
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>and 





















566 INTEREST RATES 








MONEY MARKET RATES 


[Per cent per annum] 








U.S. Government securities (taxable) 4 
are Finance = SEE a ey Ue Pe Sot eee 
. company Prime 
acuahel paper bankers’ 3-month bills 6-month bills 9- to 12-month issues 
Year, month, or week vs ex placed accept- oD oak ee = Le ey) eS 
cue directly, ances, gg 
Chcice 3- to 6- 90 days} Rate Rate Bills ° 
months! dacontint Phess sede Market Penge Market jnsanices Other issues ® 
yield yield 
issue issue yield) 
1958 average 2.46 2.12 2.04 1.839 ie aokwe oe ET Men ee 2.09 2.90 
1959 average. . 3.97 3.82 3.49 3.405 s.20 3.832 i: ale PAS EAS Paine 4.11 4.33 
1960 average..... 3.85 3.54 3.51 2.928 2.87 3.247 3.20 3.41 3.55 3.99 
1960 —Apr 4.16 3.74 3.88 3.244 3.23 3. £48 3.55 3.83 3.99 4.23 
May 4.25 3.88 3.78 3.392 3.29 3.684 3.58 4.01 4.19 4.42 
June 3.81 3.24 3.28 2.641 2.46 2.909 2.74 3.10 3.35 4.06 
ae 3.39 2.98 3.13 2.396 2.30 2.826 2.71 3.03 3.13 3.73 
Aug 3.34 2.94 3.04 2.286 2.30 2.574 2:9 2.82 2.89 3.50 
ae 3.39 3.13 3.00 2.489 2.48 2.803 ee 2.86 2.99 3.50 
Oct és 3.30 3.11 3.00 2.426 2.30 2.845 Pa 2.92 3.01 3.61 
Pbakeuws cae ees 3.28 2.91 3.00 2.384 2.357 2.650 2.66 2.87 2.99 3.68 
NR face aeiiak went 3.23 2.97 2.92 2.272 2.25 2.530 2.50 2.64 2.79 3.51 
1961—Jan..... 2.98 2.78 2.86 2.302 2.24 2.496 2.47 2.63 2.70 3.53 
eee 3.03 2.65 p ay 2.408 2.42 2.601 2.60 2.75 2.84 3.54 
Mtorecss antes aen 3.03 2.76 2.94 2.420 2.39 2.591 2.54 2.76 2.86 3.43 
Apr 2.91 2.58 2.84 2.07 2.29 2.493 2.47 2.74 2.83 3.39 
Week ending 
1961—Apr ! 2.97 2.63 2.88 2.392 2.38 2.576 2.54 2.78 2.86 3.43 
8 + 00 2.66 2.88 2.470 2.36 2.658 2.58 2.70 2.92 3.45 
15 2.98 2.64 2.88 2.360 2.31 2.556 ¥ 9 2.68 2.82 3.40 
22 2.88 2.53 2.84 2.292 A 2.458 2.41 : ie gj 2.79 3.38 
29 2.78 2.50 2.78 2.186 2.23 2.300 2.35 2.76 2.81 3.32 








1 Average of daily offering rates of dealers. 

2 Average of daily rates, published by finance companies, for varying 
maturities in the 90-179 day range. 

3} Average of daily prevailing rates. 


4 Except for new bill issues, yields are averages computed from daily 
closing bid prices. 

5 Consists of certificates of indebtedness and selected note and bond 
issues. 

6 Consists of selected note and bond issues. 


BOND AND STOCK YIELDS! 


[Per cent per annum] 

















Government bonds Corporate bonds} Stocks 5 
State By selected | By Dividend/ | Earnings/ 
Year, month, or week United and local} ratings | groups price ratio price ratio 
States T al4 a : be . a oe 
- ota cee MNES 
(long- | 
term)2 ne j ean = Indus- | Rail- | Public Pre- | Com- Com- 
| Total Aaa Baa Aaa Baa trial road utility | ferred mon mon 
Number of issues 49 5 5 120 30 30 40 40 40 14 500 500 
1958 average 3.43 3.36 | 2.92] 3.95] 4.16 | 3.79] 4.73 | 3.98] 4.39] 4.10] 4.45 | 3.97 6.02 
1959 average. 4.07 3.74 3.35 4.24 4.65 4.38 | 5.05 4.51 4.75 4.70 4.69 3.23 5.92 
1960 average 4.01 3.69 | 3.26 4.22 4.73 4.41 5.19 4.59 4.92 4.69 4.75 3.46 P§.87 
1960—Apr 4.17 3.72 3.30 4.24 | 4.76 4.45 | 5.20 4.61 4.97 4.70 4.71 St eee 
May 4.16 3.75 3.34] 4.31] 4.80] 4.46] 5.28 | 4.65 | 4.98 | 4.76| 4.75 | 3.51 
June 3.99 | 3.74] 3.33] 4.27] 4.78 | 4.45 | 5.26] 4.64] 4.94] 4.76 | 4.74 | 3.40 5.83 
July... 3.86 3.73 3.31 | 4.26} 4.74] 4.41 5.221 4.641 4.901 4.71 | 4.701 3.4 |.....- 
Aug. 3.79 3.57 3.10 4.15 4.61 4.28 5.08 4.49 4.82 4.53 4.61 3.43 - 
Sept. 3.82 3.55 | 3.09 |} 4.09] 4.58 | 4.25| 5.01] 4.46] 4.78 | 4.48 | 4.69] 3.55 5.70 
Oct 3.91 3.64; 3.20 4.16 4.63 4.30 5.11 4.50 4.84 | 4.56 a i SO eee 
Nov 3.93 3.57 3.14 4.09 4.64 4.31 5.08 4.51 4.85 | 4.56 4.78 3.51 ; 
Dec. 3 RR 3. $3 3.12 4.03 4.66 4.35 5.10 4.55 4.87 4.58 4.84 3.41 PS .44 
1961 Jan 3.89 3.56 3.35 4.06 4.65 4.32 §.10 4.52 4.86 4.57 4.73 3.3 
Feb 3.81 3.54} 3.14 4.06 4.59 4.27 5.07 4.46 4.82 4.51 4.68 3.13 
Mar 3.78 3.60 3.23 4.11 4.54 4.22 5.02 4.40 | 4.78 | 4.43 4.66 | 73.03 
Apr 3.80 3.61 3.27 4.01 4.56 4.25 5.01 4.45 4.75 | 4.46 4.67 2.95 
Week ending 
1961 —Apr 1 3.81 3.65 3.30 4.11 4.53 4.22 5.02 4.39 4.77 4.42 4.66 2.99 
8 3.82 3.64 3.30 4.06 4.53 4.23 §.01 4.41 4.75 4.44 4.67 2.97 
18 3.81 3.62 3,30 4.03 4.54 4.24 5.00 4.44 4.74 4.45 4.67 2.93 
»? 3.81 3.58 3.24 3.98 4.56 4.26 5.00 4.47 4.75 4.47 4.65 2.95 
29 3.78 3.58 3.24 3.98 4.58 4.28 5.01 4.50 4.77 4.47 4.67 2.96 
P Preliminary ’ Revised. 4 Includes bonds rated Aa and A, data for which are not shown sepa- 


1 Monthly and weekly vields are averages of daily figures for U. S. 
Govt. and corporate bonds. Yields of State and local govt. bonds are 
based on Thursday figures; dividend/price ratios for preferred and 
common stocks, on Wednesday figures. Earnings/price ratios for common 
stock are as of end of period 

2 Series is based on bonds maturing or callable in 10 years or more. 

3 Moody’s Investors Service. State and local govt. bonds include gen- 


eral obligations only 


rately. Because of a limited number of suitable issues, the number of 
corporate bonds in some groups has varied somewhat. 

5 Standard and Poor’s Corporation. Preferred stock ratio is based 
on 8 median yields for a sample of noncallable issues—12 industrial and 
2 public utility. For common stocks, the ratios are based on the 500 
stocks in the price index. Quarterly earnings are seasonally adjusted 
at annual rates. 





SECURITY MARKETS 





Bond prices Common stock prices 
Vol- 
ume 
Standard and Poor’s index Securities and Exchange Commission index of 
(1941-43= 10) (1957-59= 100) trad- 
Year, month, | Cor- eto Ces = saint , | ee 
or week J. S. Mu- po- | (in 
Govt. | nicipal| rate Manufacturing thou- 
(long- | (high- | (high- Pub- Trans- fi sands 
term)2 grade)3| Total Rail- lic porta- | of 
road ___util- Du- | Non- | tion shares) 
ity Total | rable | du- 
rable | 
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1961 —Apr. Se ae : : ; : m. 33.47, 57. 
a Aes ; ; . . 32.76; 59.29 
_ eee oFe ; 5 i e. 32.38 59.49 
32.09 59.01 
32.19) 58.58 


105.5 : 5 .2, 4,940 
104. ; ; 94.5) 5,798 
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’ Revised. 2 Prices derived from average market yields in preceding table on basis 


sepa- 
er of 


vased 
| and 
» 500 
isted 


« Monthly and weekly data for (1) U. S. Govt. bond prices, Standard 
and Poor’s common stock indexes, and volume of trading are averages 
of daily figures; (2) municipal and corporate bond prices are based on 
Wednesday closing prices; and (3) the Securities and Exchange Commis- 
sion series On common stock prices are based on weekly closing prices. 


of an assumed 3 per cent, 20-year bond. 

3 Prices derived from average yields, as computed by Standard and 
Poor's Corporation, on basis of a 4 per cent, 20-year bond. 

4 Average daily volume of trading in stocks on the New York Stock 
Exchange for a 54-hour trading day. 


STOCK MARKET CREDIT 





Total— | Net debit balances with | 


securities | New York Stock Exchange 
End of month! other than | firms2 
Se Se SS oe 
obligations | | 
(col. 3+ | Secured by | Secured by 
col. 5) U.S. Govt. | other 
| obligations | securities 


{In millions of dollars) 


Customer credit 


brokers and dealers) for pur- 
chasing and carrying securities! | net 


Broker and dealer credit? 


Bank loans to others (than 
Money borrowed Customers’ 
free 
credit 


U.S. Govt. | Other balances 


obligations securities U.S. Govt. | other 


obligations | securities 





2,482 
3,285 
3,280 


S&S 


3,037 
3,021 
3082 
3,004 
3,109 
3,137 
3,133 
3,141 


.9 
3,222 


OCO-—-N—-— ow 
AD=—N—OAOwW 


~ 
s 


3,253 
3.358 
73.601 
3.9%6 


AD 
wee) 





! Data for cols. 4-7 are for last Wednesday of month. 

2 Ledger balances of member firms of the New York Stock Exchange 
carrying margin accounts, as reported to the Exchange. Customers’ debit 
and free credit balances exclude balances maintained with the reporting 
firm by other member firms of national securities exchanges and balances 
of the reporting firm and of general partners of the reporting firm. Bal- 
ances are net for each customer—i.e., all accounts of one customer are 
consolidated. Money borrowed includes borrowings from banks and 
from other lenders except member firms of national securities exchanges. 


1,706 896 
1,159 
996 


940 

970 
1,016 
1,018 
,063 1,021 
143 ,0S9 
139 063 
,129 062 
, 133 , 135 


161 
139 
142 


NNNNNNNNN 


101 
94 
70 


67 


,937 , 269 
,905 392 
,927 | , 507 
, 284 , 508 


no=——— 


3 Figures are for weekly reporting member banks. Prior to July 1959, 
loans for purchasing or carrying U. S. Government securities were re- 
ported separately only by New York and Chicago banks. Accordingly, 
for that period col. 5 includes any loans for purchasing or carrying such 
securities at other reporting banks. Composition of series also change 
beginning with July 1959; revised data for the new reporting series (but 
not for the breakdown of loans by purpose) are available back through 
July 1958 and have been incorporated. 

















S6* OPEN MARKET PAPER; SAVINGS INSTITUTIONS 





COMMERCIAL AND FINANCE COMPANY PAPER AND BANKERS’ ACCEPTANCES OUTSTANDING 


{In milhons of dollars} 



































Dollar acceptances 
Commercial and finance Aes 
ompany paper 
Held by } Based or 
ge tong Accepting banks F.R | Goods stored in or 
‘ — Placed ov Banks Im- Fx- shipped between 
Placed lirect- ae one ia ports ports Dollar points in— 
Total through ly | Others! into from ex- bate Metre - 
dealers! (finance To- |Our Bills = Oy, | For- | United United change | 
paper)2 tal | bills bought | eign | States States United | Foreign 
ween } States | countries 
——- oe nee 
1955 » 020 S10 1,510 642 175 126 49 28 33 405 252 210 17 63 100 
1956 > 166 506 1,660 967 | 227 | 155 72 69 sO 621 261 229 2 227 148 
OF we cove 2, 666 551 2,115 1, 307 287 194 94 66 | 176 378 278 456 46 296 232 
1958 ‘ so 2.744 840) 31,904 1,194 w2 238 44 49 | 468 175 254 149 83 2 263 
1959 +118 627 2,491 | 1,151 119 | 282 36 7S | 82 675 357 309 74 162 249 
190) — Mar.. , $ 320 805 4,515 ! , 366 150 78 72 33 153 929 164 413 201 144 244 
Apr woken 4 269 488 3.381 | 1,336 | 120 | 247 73 30 167 819 373 461 128 109 266 
Ss wecdeaee 4,492 920 3,572 | 1,263 | 310 | 237 74 29 61 763 352 $74 87 65 286 
Es ars cea 4.459 | 1,021 3,438 | 1,382 | 311 | 229 82 30 182 x59 175 S01 94 91 321 
PE «ad eoweun 4 652 ,116 4,536 | 1,561 | 404 | 299 ! 29 180 948 | 00 545 166 76 373 
Aug.... Bee 4.920 | 1,266 +654 | | 656 | 424] 316 108 3 204 996 407 594 179 83 393 
OT 4.558 | 1,263 3,295 | |. 668 | 392 | 284 108 42 204 =| 031 409 632 123 107 398 
eee 5.056 | 1,365 3,691 | |,753 | $01 156 145 9 196 1,017 405 633 139 157 419 
ee 5.097 | ', 380 3,717 | 1.868 | 628 | 454 175 48 227 965 401 647 146 229 445 
TRE. wccccncue @,a0e 8 U2ee 3,060 | 2,027 | 662 | 490 173 74 230 —=—«1,060 403 669 122 308 524 
1961 tan Pe 4.949 1,404 3,545 2,029 725 514 210 46 197 1,061 400 4677 118 299 535 
Feb. rr: 4,907 1,418 3,489 2,049 | 730 554 176 46 179 1,093 388 702 104 291 563 
Mar 4,885 1.418 3,467 2,231 842 | 641 202 46 173 1,169 408 821 110 269 623 











1 As reported by dealers; includes finance company paper as well as 
other commercial! paper sold in the open market 

2 As reported bv finance companies that place their paper directly with 
investors 


’ Beginning with November 1958, series includes all paper with maturity 
of 270 days and over. Figures on old basis for December were (in 
millions of dollars): Total 2,731; place directly, 1891 


MUTUAL SAVINGS BANKS 


{Data from National Association of Mutual Savings Banks unless otherwise noted. Amounts in millions of dollars) 














| 
Loans | Securities Total 
— —|— -—— —-—- Total | Mortgage loan 
: , . : | Other | Surplus | commitments 
yop State Corpo- pain | —- — Deposits | liabili- | ac- 
Mort- | omer | U-S and | rate | ? aan ties counts 
gage Govt local and | worphes ne >a 
govt. | other! | accts Number Amount 
| | 
ho ee conan ree 89 | 3,592 1,786 829 689 | 11,772 | 10,503 | 38 1,231 na. | Ma. 
1945.... ea 4,202 | 62 | 10,650 1,257 606 185 | 16,962 | 15,332 | 48 1,582 na 6 6|) lho, 
} | 
Se ; 12,792 165 9,191 | 428 3,311 982 330 | 27,199 | 24,388 203 2,608 na. | naa. 
1994. 20% 14,845 188 | 8,755 608 3,548 1,026 380 | 29,350 | 26,351 261 | 2,738 na. | Na. 
1955... 17,279 211 | 8,464 646 3,366 | 966 414 | 31,346 | 28,182 310 | 2,854 n.a. n.a. 
1956.... 19,559 248 7,982 675 3,549 | 920 448 | 33,381 | 30,026 | 369 | 2,986 na. | Ma. 
i Se 20,971 253 7,583 685 | 4,344 889 490 | 35,215 | 31,683 | 427 | 3,105 na. na. 
i See 23,038 320 7,270 729 | 4,971 921 535 | 37,784 | 34,031 526 | 3,227 } 89,912 1,664 
19593... 24,769 358 6,871 721 4.845 829 §52 18 945 34.977 606 | 3,362 | 65,248 | 1,170 
1960 26,702 416 | 6,243 672 | 5,076 874 589 | 40,571 36, 343 678 | 3,550 | 58,350 | 1,200 
1960-—Feb 25,044 372 6,851 706 4,824 735 569 | 39,101 34,959 | 742 3,400 | 55,775 | 1,029 
Mar 25,194 412 | 6,883 709 4,876 776 570 | 39,420 | 35,279 | 722 3,419 | 55,028 1,008 
Apr 25,323 386 6,735 722 4,857 690 575 | 39,288 | 35,184 713 3,391 57,916 1,059 
May 25.484 446 | 6,655 699 4.870 732 $78 | 39.464 | 35,242 799 | 3/423 | 345364 | 1/042 
June 25,653 396 6,562 | 695 4,927 | 840 569 | 39,642 | 35,463 720 3,459 | 52,638 | 1,028 
July... 25°812 435 | 6,514 691 | 4.965 | 771 572 | 39'760 | 35'484 | 795 | 3/481 | 53/276 | 1,031 
Aug 26 018 449 | 6,544 686 4,957 | 765 564 | 39,983 | 35,589 878 | 3,516 | 56,013 1,090 
Sept 26,214 | 435 | 6,512 | 687 4,989 | 787 §92 | 40,216 | 35,867 806 3,543 | 58,782 1,164 
rer 26, 382 417 6,356 681 4,985 779 585 | 40,185 | 35,923 740 | 3,522 | 60,396 1,205 
Nov 26,553 425 | 6,288 676 | 5,019 788 §90 | 40,339 | 35,962 810 3,567 | 60.420 | 1,242 
Dec. 26,702 416 6,243 | 672 5,076 874 589 | 40,571 36,343 678 3,550 | 58,350 | 1,200 
1961—Jan.... 26,863 412 6,349 667 5,079 825 610 | 40,804 | 36,513 728 | 3,563 | 63,470 1,241 
Feb 27.003 427 6,449 667 5 064 846 621 | 41,076 | 36.649 821 3,606 | 65,254 | 1,334 











n.a. Not available. 

1 Includes securities of foreign governments and international organiza- 
tions and obligations of Federal agencies not guaranteed by the U. S 
Government, as well as corporate securities. 

2 Not a balance-sheet item. Data represent commitments outstanding 
of banks in New York State as reported to the Savings Banks Association 
of the State of New York ’ 


3 Data reflect consolidation of a large mutual savings bank with a com- 
mercial bank. 

Nore.—These data differ somewhat from those shown elsewhere in 
the BuLLetIN; the latter are for call dates and are based on reports filed 
with Federal and State bank supervisory agencies. Loans are shown 
net of valuation reserves. 
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SAVINGS INSTITUTIONS 





LIFE INSURANCE COMPANIES! 


[Institute of Life Insurance data. In millions of dollars] 


569 






































Government securities Business securities 
Total Mort- Rea! Polic Other 
Date : Scone 3 . ‘ 1 
assets United State and , gages estate loat assets 
Total States local | Foreign? Total Bonds | Stocks 
: (U.S.) 
End of year 
1941 ‘ 32,731 9,478 6.796 1,995 687 10,174 9,573 601 6,442 1,878 2,919 1,840 
1945 44,797 | 22,545 | 20,583 722 1,240 11,059 | 10,060 999 6,636 857 1,962 1,738 
1953. saa 78,533 | 12.537 9.829 1,298 1,410 | 34.438 | 31,865 2,573 | 23,322 2,020 2,914 3, 302 
1954 sy 84,486 | 12,262 9.070 1,846 1,346 37,300 | 34.032 3,268 | 25,976 2,298 3,127 3,523 
1955 ; 90,432 | 11,829 8.576 2.038 1,215 | 39.545 35 912 3,633 | 29,445 2,581 3,290 3,743] 
1956. 96,011 11,067 7,555 2,273 1,239 41,543 | 38,040 3,503 32,989 2,817 3,519 4,076; 
1957. .... $101,309 | 10,690 7,029 2,376 1,285 44,057 | 40,666 3,391 | 35,236 3,119 3, 869 4,338) 
1958. 3 : 107,580 | 11,234 7,183 2,681 1,370 47,108 | 42,999 4,109 37,062 3,364 4,188 4.624 
1959. $113,650 | 11,581 6,868 3,200 1,513 49,666 | 45,105 4.561 | 39,197 3,651 4,618 4,937 
End of month: 4 
1958—Dec . .§107,580 | 11,242 7,182 2,691 1,369 46,420 | 43.044 3,376 | 37,092 3,387 4,186 5,253 
1959— Dec 113,650 11,599 6,858 t aae 1,520 | 48,840 | 45.157 3,683 39 , 237 3,678 4,620 5.676 
1960 —-Feb . 9114666 | 11,755 6,975 3,222 1,558 | 49,170 | 45.435 3.735 39 769 3,698 4.709 5,565 
Mar 114,965 | 11,638 6,808 3,257 1,573 | 49,298 | 45,576 3,722 , 40,011 tte 4,774 $,532 
Apr 115,394 11,583 6,723 3.278 1,582 | 49,450 | 45.708 3,742 | 40,236 By 4,838 5 566 
May 115,908 | 11,554 6,661 3.304 1,589 | 49.725 | 45,940 3,785 | 40,439 3,766 4,897 5 Sar 
June : 116,377 | 11,468 6.559 3,317 1,592 49.880 | 46.092 3,788 40,631 3,786 4,957 | 5,658 
July -p117,005 11,654 6,632 3,421 1,601 50,051 46,223 3,828 40,694 3,809 5,029 5,768 
Aug 117,581 11,650 6,592 3,464 1,595 | 50,261 46.380 3, 881 40 920 3,822 5,085 5,842 
Sept j 117,947 11,750 6, 586 3,546 1,618 50,299 | 46,414 3,885 | 41,099 3,828 5,138 § 833 
i ae ‘ 118,544 11,729 6,524 3,579 1,626 | 50,610 | 46.669 3,941 41,313 3,834 §,182 5 876 
Nov ne .. 119066 11,788 6,547 3.605 1,636 50,811 46 831 3,980 41,521 3,851 5,225 5,870 
Dec. ; - $119,717 | 11,729 6.444 3,622 1,663 | 51,010 | 46,956 4.054 41,798 3,804 5,267 6,109 
1961—Jan ‘ nee 120,467 | 11,881 6,545 3.671 1,665 51,306 | 47,211 4,095 42,008 3,813 5,303 6,156 
Feb.. ..+.-$120,951 | 11,944 6,542 3.702 1,700 | 51,446 | 47,296 4,150 42,143 3,822 5,345 6,251 
! Figures are for all life insurance companies in the United States 4 These represent book value of ledger assets Adjustments for interest 
2 Represents issues of foreign governments and their subdivisions due and accrued and for differences between market and book values 
ind bonds of the International Bank for Reconstruction and Develop- are not made on each item separately, but are included in total, in “Other 
nent. assets 
These represent annual statement asset values, with bonds carried on 
an amortized basis and stocks at end-of-year market value. 
SAVINGS AND LOAN ASSOCIATIONS! 
[Federal Savings and Loan Insurance Corporation data. In millions of dollars] 
Assets Liabilities 
Total i - Mortgage 
End of mane U.S. —- 2 Recteven loan 
oF Mont Mort- Govt. Cash Othe his bated , Savings and Borrowed Loans in Othe Sawer 
gages obliga- = — Sie capital undivided | money4 process miher SORES 
tions profits | | 
ee S 4,578 107 344 775 6,049 4,682 475 256 636 n.a. 
> 5,376 2,420 450 356 8,747 7,365 644 336 402 na 
1953 os 21,962 1,920 1,479 1,297 26,733 22, 846 1,901 1,027 9589 na 
ee ; 26,108 2.013 1,971 1,469 31,633 27,252 2,187 950 1,244 na 
oc Jee 31.408 2,338 2,063 1,789 37 656 32,142 2,557 1,546 1,411 &33 
ES 35,729 2,782 2,119 2,199 42,875 37,148 2,950 1,347 1,430 843 
a ee ; 40 007 3.173 2,146 2,770 48 138 41,912 3,363 1,397 1,484 862 
1958... 45 627 3,819 2,585 3,108 55,139 47 976 3,845 1,444 1,161 713 1,475 
1959.17 53.194 4,477 2,183 3.676 63.530 54,583 4,393 2,387 1,293 874 1,285 
1960... 60,084 4,586 2,715 4.104 71,489 62,154 4,982 2,191 1,183 979 1,360 
1960—Feb ; 53,908 4.738 1,848 3,622 64.116 55.460 4,412 1,811 1,181 1,252 1,378 
Mar. 54.455 4,716 1,897 3,715 64,783 56.083 4.420 1,685 £225 1,370 1,482 
Apr 55,020 4.714 1,870 3.821 65 ,425 56,455 4.424 1,722 1,271 1,553 1, 560 
May ; 55,655 4,735 1,950 4,024 66 , 364 57 ORS 4.430 1,727 1,325 1,797 1,642 
June ; 56.435 4,592 2,279 3,966 67,272 58,301 4.643 1,938 tata 1,018 1,614 
July... 57.050 4,559 2,043 3,839 67.491 58 450 4.636 1,811 1,367 Bees 1,647 
Aug.. 57,763 4,532 2,073 3,841 68 ,209 58 939 4,637 1.833 1,353 1,447 1,635 
Sept.. 58 406 4,533 2,097 3,904 68 940 59,541 4,640 1.882 1,313 1,564 1,559 
Oct... 59.011 4,553 2,201 3, 9R9 69 754 60,208 4,640 1.868 1,280 1,758 1.509 
Nov 59.512 4,589 2,287 4.142 70 , 530 60 766 4,649 1,919 1,209 1,987 1,451 
Dec 60,084 4,586 2,715 4.104 71.489 62.154 4,982 2,191 1,183 979 1,360 
1961 —Jan 60 455 4.679 2.620 3,997 71,751 62,745 4.980 1,726 1,114 1,186 1,425 
a 60 882 4,871 2,679 4,068 72,500 63,298 4.984 1 646 1,127 1,445 1,556 
n.a. Not available. declined consistently in recent years and amounted to $42 million at the 
! Figures are for all savings and loan associations in the United States. end of 1957, 
Data beginning with 1953 are based on monthly reports of insured Includes other loans, stock in the Federal home loan banks and other 
associations and annual reports of noninsured associations. Data prior investments, real estate owned and sold on contract, and office buildines 
to 1953 are based entirely on annual revorts. and fixtures 
2 Prior to 1958 mortgages are net of mortgage pledged shares. Asset 4 Consists of FHLB advances and other borrowing. 
items will not add to total assets which include gross mortgages with 5 Not a balance-sheet item. 


no deductions for mortecage nledged shares. Beginning with January 


- Notr.—Data for 1960 and 1961 are preliminary 
1958, no deduction is made for mortgage pledged shares. These have pain , 

















570 FEDERAL FINANCE 





SUMMARY OF FEDERAL FISCAL OPERATIONS 


(On basis of U. S. Treasury statements and Treasury Bulletin. In millions of dollars] 














































































































Derivation of Federal Government cash transactions 
Receipts from the public, } Payments to the public, Net Federal cash borrowing or 
other than debt | other than debt repayt. (—) of borrowing 
re ~ = a Excess 
tet | oy , ‘ 
eric | rom | n- ess: " 
| Less Equals: | | Plus: a or crease, | oe: 
| Plus : | Total | Budget | Trust . .~- payts. | or de- 
Net | Trust Intra- ccm. | on- ese Less Total | , (-) toss Net cash 
Budget | ¢ Govt fi . ca Adjust- | payts. | °° BP : Other | borrow- 
1 un rom pendi- | ex- a the (—), in | inv. by : 
receipts "| receipts | _ ‘rans |} the tures! pendi- —— to the public debt Govt. ped or 
| actions? public3 | tures public | (direct | agen. & come repeyt. 
| & agen.)| tr. funds debt (-) 
| | 
Cal. year—1958..... 68 ,694 16,797 3,710 81,728 | 75,782 | 17,856 4,622 | 89,014 _7,281| 7,533 —717 487 7,762 
$999 ..w0 72,738 | 18,830 3,966 | 87,552 | 79,777 | 20,244 4,466 | 95,560 | —8, 10,112} —543 2,081 8,580 
ee cemed 79,517 | 22,732 3,906 | 98,287 | 77,565 | 22,242 | 5,114 | 94,694 3,593 — 548} 1,625 491 | —2,670 
} 
Fiscal year— 1957..... 70,562 | 14,369 | 2,777 | 82,105 | 68,966 | 12,961 1,921 | 80,006 2,099 —1,053} 2,339 —292 | —3,100 
hee SOE 68,550 | 16,329 2,927 81,892 | 71,369 | 16,069 4,026 | 83,412 | —1,520 6,216 657 — 200 5,760 
ae asus 67,915 | 17,084 3,295 | 81,660 | 80,342 | 18,597 4,136 | 94,804 |—13,144 9,656; —1,181 2,160 8,678 
1960..... 77,763 | 21,801 4,434 | 95,078 | 76,539 | 22,158 | 4,396 | 94,301 777 3,371) 953 597 1,821 
Semiannually: | | | 
1959—Jan.-June....] 39,163 | 9,449 1,819 | 46,768 | 40,586 9,676 3,001 | 47,265 —495 2,783 313 1,507 965 
July-Dec.....] 33,575 | 9,381 2,147 | 40,784 | 39,191 10,568 | 1,465 | 48,295 | —7,511 7,329| —856 574 7,615 
1960— Jan.-June....] 44,188 | 12,420 2,287 | 54,294 | 37,348 | 11,590 | 2,931 | 46,006 8,288) —3,958| 1,809 23 | —5,794 
July-Dec.....] 35,329 | 10,312 | 1,619 | 43,993 | 40,217 | 10,652 | 2,183 | 48,688 | —4,695 3,410, —184 | 468 3,124 
Monthly: | | 
1960—Mar......... 9,580 1,708 198 | 11,084 | 6,423 | 1,868 | 1,192 7,100 3,984, —3,632 507 | -—100 | —4,039 
| Pe 5,064 1,490 | 180 6,369 | 6,032 | 2,067 280 7,819 | —1,450 1,949, —498 12 2,435 
_. errr 6,550 3,301 161 9,685 6,073 1,780 — 161 8,014 1,671 898; 1,220 $3 —375 
eS 10,891 2,764 | 1,187 | 12,465 | 6,521 | 2,288 576 8,232 4,232} —2,715| 1,022 —114 | —3,624 
| ee 3,128 | 1,057 213 3,970 | 6,172 1,790 486 7,476 | —3,506 2,094; -—SI7 84 2,525 
MG iiccates 6,454 2,984 195 9,236 | 6,803 | 1,775 — 348 8,926 311 — 338} 1,130 —35 | —1,433 
rr 8,981 | . 235 | 10,146 | 6,793 | 1,798 843 7,748 2,398 —320| —368 76 —29 
ee 2,823 | 1,103 269 3,651 6,829 | 1,703 653 7,879 | —4,228 2,197) —514 112 2,600 
ng Oe 6,300 | 2,362 254 8,403 6,773 | 1,771 —129 8,674 —271 —62 339 154 —555 
Seer 7,643 | " 453 8,596 | 6,847 1,815 678 7,984 603 —161| —254 77 16 
1961—Jan.......... 4,846 | 938 | 195 5,586 | 6,470 | 2,018 1,212 7,275 | —1,689) —323| —483 42 119 
, Sas 6,537 | 2,705 | 323 8.916 | 6,236 2,067 435 7,867 1,049 381 —65 34 412 
Mar.?.... 8,524 1,945 | 207 | 10,258 7,012 2,064 814 8,262 1,996) —3,231] 402 —24 | —3,609 
| | 
Effects of operations on Treasurer’s account 
. Ini 
Operating transactions Financing transactions Rg a ) > ee 
Period Trust Net | Net Increase, Deposits in: 
a fund - market inv. ry P or 
udget | accumu- econ- | issuance | in Fed. ecrease 
surplus, | lation, | ciliation | (+) of | sec. by | (—),in | Held | Treas | F.R. | Treas- | Other 
or or to Treas.| Govt. Govt. gross Tons Ms rs alance | Banks ury Pa 
deficit deficit cash agency | agency direct reasury | account (avail- | Tax and 
(—) | (-) obliga- | & trust public able Loan 
| tions® funds® debt funds) | Accts. 
Fiscal year—1957..... 1,596 | 1,409 —518 1,085 —2,300 | —2,224 5 —956 5,590 498 4,082 1,010 
ban eT —2,819 | 262 | 670 | 567 | —197 §,816 140 4,159 9,749 410 8,218 1,121 
1959.. —1§2,427 | —1,511 | —29 | 71 | 1,112 | 8,363 —23 | —4,399 5,350 535 3,744 1,071 
1960..... 1,224 | — 359 — 149 | 1,023 | —714 | 1,625 -4 2,654 8,005 504 6,458 1,043 
| | | 
Semiannually: 
1959—Jan.-June.....J —1,423 —225 | 203 192 | — 32 1,784 108 389 5,350 535 3,744 1,071 
July-Dec......J —5,617 | —1,187 | —437 | 366 | 911 6,092 —105 233 §,583 504 4,216 863 
1960—Jan.-June..... 6,841 | 828 288 | 657 | —1,625 | —4,467 101 2,421 8,005 504 6,458 1,043 
July-Dec...... —4,888 | — 343 | 54 —492 | 275 3,886 $2 —1,593 6,411 485 5,165 761 
| | | | 
Monthly: | | 
1960—Mar.......... 3,157 | — 160 994 | 104 | —386 | —3,757 75 | —122 5,189 549 3,738 902 
0S —968 | —577 | 134 143 296 1,961 -—115 1,105 6,294 619 4,490 1,185 
_ See 476 1,521 | —332 | 153 | —1,097 579 83 | 1,217 7,511 462 6,180 
ee 4,370 | 473 | — 303 | 180 | —1,043 | —3,036 118 | 494 8,005 504 6.458 1,043 
eee —3,044 —734 186 | 23 | 616 2,008 27 | —1,006 6,998 477 5,676 845 
Aug —349 1,209 | — 533 | —694 | —1,083 334 —12 | -—1,104 5,894 481 4,628 785 
Ee 2,188 — 392 | 559 | 24 245 — 249 — 48 2,423 8,317 489 6,987 841 
eee —4,006 | — 600 241 | 21 659 2,063 23 | —1,645 6,672 437 5,447 788 
Nis ews xe — 473 | 590 — 643 | 88 —310 | —73 20 | — 841 5.831 512 4,517 802 
eee 796 | —416 | 244 | 46 148 | —197 | 42 | 580 6,411 485 5,165 761 
| j j 
1961—Jan....... —1,624 | —1,080 | 423 | 27 | 868 —181 15 —1,582 4,829 588 3.215 1,026 
eer 301 638 | — 57 | 8 | 65 508 1 1,463 6,292 467 | 4,881 944 
ears 1,512 —119 580 —87 —423 | —3,072 —112'| —1,498 | 4,794 443 | 3,533 818 
n.a. Not available ® Preliminary 2 Consists primarily of interest payments by Treasury to trust accounts 
! Beginning with the October 1960 F. R. Bulletin figures are revised and to Treasury by Govt. agencies, transfers to trust accounts representing 
to exclude certain interfund transactions from both net budget receipts Budget expenditures, and payroll deductions for Federal employees re- 
and budget expenditures. Figures for calendar year 1958 are not vet tirement funds. 
revised. For more details see Treasury Bulletin for Sept. 1960, pp. 3} Small adjustments to arrive at this total are not shown separately. 


Il and 1 For other notes, see opposite page. 
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DETAILS OF FEDERAL FISCAL OPERATIONS 


{On basis of Treasury statements and Treasury Bulletin unless otherwise noted. In millions of dollars] 


Selected excise taxes 


Budget receipts | (Int. Rev. Serv. repts.) 


Income and 
profit taxes 


Adjustments from total 
Budget receipts 


ccounts 
senting 
yees re- 


arately. 


Period 


Net 
Budget 
re- 


ceipts! 3 


Transfers to: 


Old- 
age 
trust 
fund? 


High- 
way 
trust 
fand 


R.R. 
re- 
tire- 
ment 


acct. 


Total 
Budget 
re- 
ceipts 


Individual 


Other 


Corpo- 


ration 


Ex- 
cise 
taxes 


Em- 
ploy- 
ment 

taxes § 


Liquor 


To- 
bacco 


Mfrs.” 
and re- 
tailers’ 





Semiannually: 
1959—Jan.-June 
July-Dec 


July-Dec 


Monthly: 


1960—Mar... 


May.. 


a x wie aces 


Aug 
Sept 


re 


a 
Dec... ... 


Period 


70 , 562 
68 , 550 
67,915 
77 ,763 


39 , 163 
33,575 
44 188 
35,329 


9,580 
5.064 
6,550 
10,891 
3,128 
6,454 
8,981 
2,823 
6, 300 
7,643 


4,846 
6,537 
8,524 





NNmN 


616 
575 
525 


1°33 
1/005 
252 
167 
203 
161 
173 
29 

61 


64 
530 
1,792 





83,675 
83,974 
83,904 
96,962 


49 ,608 
40 ,035 
56,927 
43,069 


12,217 
7,468 
9,725 

12,804 
3,976 
8,590 

10,211 
3,641 
7,900 
8,751 


Major national security 


Total!» 3 


Total! © 


| 


Military | Military atomic 
energy 


defense 


SSISt- 
ance 





26,728 
27,041 | 
29,001 
31,675 


15,232 
15,652 
16,023 
16,615 


2,541 

770 
4,744 
2,273 
1,055 
4,849 
2,527 
1,066 
4,527 
2,591 383 
1,049 
4,781 
2,413 


786 
759 


2,149 | 


21,531 
20 , 533 
18,092 
22,179 


11,918 
8,323 
13,856 
8,838 


6,192 
619 
467 

5,530 
670 
409 

3,492 
481 
455 

3,331 


534 
444 
5,799 


10,638 
10,814 
10,760 
11,865 


5,396 
5,948 
5,917 
6,238 


1,044 
945 
1,061 
+ 1,118 | 


| 
1,082 | 
' 


Budget expenditures? 


Intl. 
| affairs 
and 
finance 


Inter- 
est 


Vet- 
erans 


Agri- | 


culture 
and 
agri- 
cul- 
tural 
re- 
sources 


| 


Nat- 
ural 
re- 


Com- 
merce 
and 


sources housing 


Gen- 
eral 
govern- 
ment 





Fiscal year—1957 
1958. 
1959. 
1960. . 


Semiannually: 
1959—Jan.-June 
July-Dec. 
1960—Jan.-June. 
July-Dec. 


Monthly: 
1960—Feb.... 

Mar. 
Apr.. 
May. 
June. 
July. 
Aug. 
Sept. 
Oct.. 
Nov. 
Dec 


1961—Jan... 
Feb... 


68 ,966 
71, 369 
80, 342 
76,539 


43,270 
44,142 
46 ,426 


45,627 | 


| 
38,439 
39062 
| 41,233 
41,215 





40 , 586 
39,191 
37,348 
40,217 


, 847 


470 
235 


ADAH AHRAADADAAARADAH 


23,180 20,614 
23/119 | 20,975 | 
22/508 | 20,240 
23,186 | 21,170 


3.432 
31537 
217 "867 
693 
778 


3,398 
, 468 


ww WWW www ww 





4Consists primarily of (1) intra-Governmental transactions as de- 


143 
221 


202 


| 2,493 


2,567 
a,orF 


420 
457 | 
421 
422 
428 
404 
461 
416 
422 
436 
438 


444 | 
431 


, 389 


, 529 


, 838 


2,998 


322 
289 
304 
229 
263 
369 
420 
412 
727 
476 
594 


446 


406 130 





1,544 
1,669 
1,713 


773 


772 
1,056 


119 
120 
104 
131 
193 
125 
197 
213 
182 
193 
146 


142 
129 


(525| 1,297 | 1,455 


3.421 
2°782 


219 


215 
334 


7 Includes transfers to Federal disability insurance trust fund. 


scribed in note 2, (2) net accruals over payments of interest on savings 
bonds and Treasury bills, (3) Budget expenditures involving issuance of 
Federal securities, (4) cash transactions between International Monetary 
Fund and the Treasury, (5) reconciliation itenras to Treasury cash, and 
(6) net operating transactions of Govt. sponsored enterprises. 

5 Primarily adjustments 2, 3, and 4, described in note 4. 

6 Excludes net transactions of Govt. sponsored enterprises, which are 
included in the corresponding columns above. 


8 Represents the sum of taxes for old-age insurance, railroad retire- 
ment, and unemployment insurance. 

9 For more details see the Treasury Bulletin, Budget Receipts and 
Expenditures, Table 6 and the 1962 Budget Document, Special Analysis C. 

10 Includes stockpiling and defense production expansion not shown 
separately. 

For other notes, see opposite page. 
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t. S. GOVERNMENT DEBT, BY TYPE OF SECURITY 



























































[On basis of daily statements of U.S. Treasury. In billions of dollars) 
Public issues 43 
Marketable Nonmarketable 
Total 
End of Total gros Con- Specia! 
month gross direct Bonds vert- issues 
lebt lebt2 Total Certifi- ible Sav- bow 
Total Bills ert | Notes bonds Total’ ings si 
cares Bank Bank bonds ie 
eligi- re- . 
ble4 stricted a 
1941 —Dec , 64.3 57.9 50.5 41.6 2.0 6.0 SS 2) See, eee 8.9; 6.1 2.9 7.0 
1945—Dec..... 278.7 278.1 255.7 198.8 17.0 38.2 23.0 63.4  * 2 ee 56.9 48.2 | 8.2 20.0 
1947—Dee.....000 257.0 256.9 220.3 165.8 15.1 21.2 11.4 68.4 | re 59.5 52.1 5.4 29.0 
1953—Dec... arp 275.2 rip 231.7 154.6 19.5 26.4 31.4 63.9 13.4 | 12.0 6S.t i 37.7 6.0 41.2 
1954—Dec... ; 278.8 278.8 233.2 157.8 19.5 28.5 28.0 76.1 5.73 4.8 63.6 | 57.7] 4.5] 42.6 
1955—Dec... a 280.8 233.9 163.3 22.3 15.7 43.3 81.9 11.4 59.2 37.3 | (®) | 43.9 
1956—Dec....... 276.7 276.6 228 .6 160.4 35.2 19.0 35.3 80.9 ; 10.8 a oe ee 45.6 
1957 —Dec... 275.0 274.9 227.1 164.2 26.9 34.6 20.7 82.1 9.5 53.4 32.5 |. 45.8 
1958—Dec... a oe 282.9 236.0 175.6 29.7 36.4 26.1 83.4 8.3 52.8 | St.2 i. 44.8 
| 1959 —-Dec .-f 290.9 290.8 244.2 188.3 39.6 19.7 44.2 84.8 75 48.9 | 48.2 |. 43.5 
! 
1960.-Apr 288 9 288.8 242.9 188.1 37.1 3.2 50.6 85.2 6.5 48.3 47.6 |. 42.8 
| May ; 289.5 289.4 242.4 187.7 37.3 17.7 47.6 85.2 6.4 48.2 | 47.6). 43.9 
ae 286.5 286.3 238.3 183.8 33.4 17.7 51.5 81.3 6.3 48.2) 47.5). 44.9 
ae ..) 288.5 288.3 241.1 186.9 36.4 17.7 51.6 81.3 6.2 | 48.0| 47.4). 44.2 
| AME ccrtrucc eee 288.7 240.4 186.3 36.4 23.5 42.0 82.3 6.2 Ot 67.3 10.50: 45.2 
Ps vadeeanne 288 288.4 240.4 186.4 36.5 25.5 42.1 | 82.3 6.1 47.9 | 47.3 45.0 
Oct. . ..-f 290.6 290.5 243.1 189.4 39.5 25.5 42.1 2S 5.8 48.0 MAE aie ave 44.3 
PN esos 290 6 290.4 242.6 188.8 39.5 18.4 51.2 79.7 ° 5.7 | 48.0 "CE eee 44.6 
re 290.4 290.2 242.5 189.0 39.4 18.4 51.3 79.8 | “| = Oe 47.8 Ce ee 44.3 
1961—Jan...........§ 290.2 290.0 242.8 189.3 39.7 18.4 51.3 oo, Bere 5.61 CFS 1) BRB bees 43.8 
} ein icp ake aed 290.7 290.5 243.5 189.9 39.9 11.5 58.7 ef ee | 5.6 Ce? GEe Yeedteces 43.7 
Mar.... 287.7 | 287.5 | 240.1 186.5 | 36.5 11.5 | 57.8 | 80.7 Sete le en ee 
| Apr 288 .2 288.0 241.6 188.1 38.2 11.5 57.5 80.9 | 5.4 48.0 47.4 | 43.0 
! Includes some debt not subject to statutory debt limitation (amounting 4 Includes Treasury bonds and minor amounts of Panama Canal! and 
to $398 million on Apr. 30, 1961) and fully guaranteed securities, not postal savings bonds. 
| shown separately 5 Includes Series A investment bonds, depositary bonds, armed forces 
2 Includes non-interest-bearing debt, not shown separately. leave bonds, adjusted service bonds, and R.E.A. bonds, not shown sep- 
3 Includes amounts held by Govt. agencies and trust funds, which arately. 
weregated $10,873 million on Mar. 31, 1961 6 Less than $50 million 
OWNERSHIP OF LU. S. GOVERNMENT SECURITIES, DIRECT AND FULLY GUARANTEED 
(Par value in billions of dollars] 
Held by Held by the public 
Total ee A ae a al Pa Sees 
gross 
debt U. S. Govt 
End of (includ- agencies and iiieaia State Individuals 
month ing guar- trust funds! Federal Com- Mutual ecom Other : a Misc. 
anteed ie ity Reserve Tota! | mercial | savings poe corpo- Fa = —=a 
securi- Banks banks? | banks eae rations bie : tors} 
ties) Special | Public ames govts. Savings Other 
issues issues bonds securities 
1941—Dec........ 64.3 7.0 2.6 : 52.5 21.4 3.7 8.2 4.0 a 5.4 8.2 9 
| 1945—Dec........ 278.7 20.0 7.0 24.3 227.4 90.8 10.7 24.0 22.2 6.5 42.9 pe: 9.1 
1947—Dec..... 257.0 29.0 5.4 22.6 200.1 68.7 12.0 23.9 14.1 7.2 46.2 19.4 8.4 
| 19$2—Dec...... 267.4 39.2 6.7 24.7 196.9 63.4 9.5 16.0 19.9 11.1 49.2 16.0 11.7 
| 19$3—Dec....... 275.2 41.2 : 25.9 201.0 63.7 9.2 15.9 21.5 3.7 49.4 15.4 13.2 
19$4—Dec........ 278.8 42.6 7.0 24.9 204.2 69.2 8.8 15.3 19.2 14.4 50.0 13.5 13.9 
1955—Dec........ 280.8 43.9 7.8 24.8 204.3 62.0 8.5 14.6 23.5 15.1 50.2 14.8 15.6 
1956—Dec..... 276.7 45.6 8.4 24.9 197.8 59.5 8.0 13.2 19.1 16.1 50.1 15.6 16.1 
1957-—D0C... oo cccce 275.0 45.8 9.4 24.2 195.5 59.5 7.6 12.5 18.6 17.0 48.2 15.4 16.6 
1988—Dec..... 283.0 44.8 9.6 26.3 202.3 67.5 7.2 ‘2.7 18.8 16.7 47.7 15.1 16.6 
1959—Dec.... ....] 290.9 43.5 10.2 26.6 210.6 60.3 6.9 3 22.6 aw. 45.9 22.6 ys 
} 1960 —Feb.. - 290.7 42.8 10.4 ron 212.3 57.1 6.9 12.6 25.2 18.0 45.8 23.8 22.9 
Mar... an 2070 43.3 10.4 25.3 208.0 54.9 6.9 12.4 22.4 18.2 45.7 24.6 22.9 
ae 288.9 42.8 10.4 25.6 210.2 57.0 6.8 2.3 23.1 18.0 45.7 24.0 23.3 
May... 289.5 43.9 10.5 26.0 209.1 56.2 6.7 ‘2:2 a.7 18.0 45.6 23.7 22.9 
June.... 286.5 44.9 10.4 26.5 204.6 55.6 6.6 12.0 20.7 18.1 45.6 23.2 22.7 
Bisa vecsian 288.5 44.2 10.6 26.9 206.8 2 6.5 12.0 21.1 17.9 45.6 22.9 23.0 
eee 288.8 45.2 10.7 26.8 206.1 57.9 6.6 12.0 20.4 17.7 45.6 22.5 23.4 
eS 288 6 45.0 10.6 27.0 206.0 59.1 6.5 12.0 19.3 17.4 45.6 22.6 23.5 
a 290.6 44.3 10.8 27.4 208 .2 61.9 6.4 11.9 20.1 ‘7.2 45.6 21.4 23.6 
_ ae 290.6 44.6 10.8 yy Pe 207 .7 61.8 6.3 11.9 20.6 7.2 45.6 21.4 22.8 
| Ps wen bmi 290.4 44.3 10.7 27.4 207.9 62.6 6.3 11.9 19.7 17.0 45.7 20.6 24.2 
1961—Jan.......... 290.2 43.8 10.7 26.6 209.1 63.3 6.3 11.9 20.1 17.1 45.8 20.6 24.0 
a eee 290.7 43.7 10.8 26.7 209 .6 62.4 6.4 11 ¢ 3 17 45.8 20.7 23.9 
1 Includes the Postal Savings System 3 Includes savings and loan associations, dealers and brokers, foreigr 
2 Inclufes holdings hv banks in territories and insular possessions, accounts, corporate pension funds, and nonprofit institutions. 
which amounted to about $100 million on Dec. 31, 1960. Note.—Reported data for Federal Reserve Banks and U. S. Govt 
agencies and trust funds; Treasury Department estimates for other groups 
' 
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OWNERSHIP OF L. S. GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES 


Type of holder and date 


[On basis of Treasury Survey data. 


Marketable and convertible securities, by type 


Par value in millions of dollars) 


Market-} Con- 


Marketable securities, by 






maturity class 




















: “ Certifi- = ; a Within 1-5 5-10 Over 
Total Bills cates Notes R... # | — | Total 1 year years | years | 10 years 
| 
All holders: } } 
Pe a err ee 175,573 | 22,406 | 32,920 | 20,416 | 90,932 | 8,898 |166.675 | 67,782 | 41,071 22,961 34 , 860 
DN 6 5 arate in Sia wes morale 185,709 | 32,017 | 33,843 | 27,314 | 84,853 | 7,681 [178,027 | 72.958 | 56,819 | 18,538 | 29.713 
SO Es os 6 ewe eonenyncsnoun 190,151 | 33,415 | 17,650 | 51,483 | 81,297 | 6,306 |183,845 | 68,982 | 72,844 | 21,731 | 20,288 
RR Se cha ci arbeccsiasasecwe 194,695 | 39.446 | 18,442 | 51,284 | 79,843 5,680 |189,015 | 73,830 | 72,298 | 18,684 24,204 
| | | 
GR an BO ib kav de Koeseececaecwes 194,968 | 39,744 18,442 | 51,309 | 79,826 §,647 |189,320 | 74,128 | 72,321 18,684 | 24,187 
Feb. 28 195,526 | 39,942 11,503 | 58,661 79.812 | 5,608 {189,919 | 78,568 68 .492 18,683 | 24.176 
U. S. Govt. agencies and trust funds: | | 
eS > Sere ee 9,477 173 | 599 1,169 | 4,703 | 2,833 | 6,644 899 1,565 913 | 3,267 
SR? SII ina tisrarnre pate ann anennkes 9 681 86 537 1,389 | 4,988 | 2,680 7,001 930 1,679 1,448 2,944 
SO DE DES co wcannc cca xewna anand 10.246 371 459 1,810 5,136 2,470 | 7,776 1,070 2.683 2,062 1,961 
BME: Ds pads career eh eRe 10.528 591 461 1,771 | 5,294 2,411 | 8,117 1,482 2,432 1,602 2,601 
Ce” A ae ee eS 10,549 648 403 | 1,763 | 5,332 | 2,403 | 8,146] 1,500} 2,420] 1,620! 2,607 
Feb. 28 10/565 674 295 | 1808 | 5'397| 27391 | 81174] 1.906 | 2/035] 1:616| 2'6IK 
Federal Reserve Banks: 
eS Pree errr 25.438 2.703 | 19,946 |....... | 2,789 25.438 | 23,010 1,014 $7 1,358 
SO) SR ree 26 044 2,032 | 18.650 2,879 - 5 | y See 26.044 | 20,687 3,887 410 | 1.060 
ee ere 26.523 | 2.513 | 8,508 | 13.011 | 2.491 | | 26,523 | 19,385 | 5.689 | 1,179 | 271 
ee? MS VG os oicannieaenges were 27 , 384 3,217 9,082 | 12,519 2,566 |. 27,384 | 15,223 | 10,711 | 1,179 271 
eS Bre re re 26,570 2,524 9,045 12,466 2,535 .| 26,570 | 14,447 10,673 | 1,179 271 
Feb. 28 26.667 2.596 5.457 16.056 2.558 | 26.667 15.863 | 9,344 | 1.189 271 
' | 
A | 
Commercial banks: } | | 
ee aa ere re 57,509 3,796 3,331 | 11,532 | 38,720 130 | 57.379 | 13,431 | 24,494 | 14,259 | 5,195 
Pee re 53,513 3,563 3,883 | 12,417 | 33,531 120 | 53,394 | 10.045 31,304 | 8,233 | 3,812 
SUE, es keh is ireteeancnsuexad 48 099 2,376 | 1,832 | 15,598 | 28,199 95 | 48,004 6,546 | 33,342 | 5,966 | 2,15) 
Sh, SN Gawes aieheseomceneea 54,349 6,976 | 2,573 | 16,947 | 27,763 89 | 54,260 | 14,697 | 31,596 5,654 2,313 
PoE, Ss ose cbonedeacwnee 54,917 7,486 | 2,674 17,038 | 27,629 | 90 | 54,827 | 15,293 | 31,652 | 5,574 2,309 
Feb. 28. : 54.266 6.488 1.718 | 18,573 | 27,398 | 89 } 54.176 |] 15.926 | 30.391 | 5,606 2,252 
| | | 
Mutual savings banks: 
eS See 7,110 89 132 465 5.493 | 931 6.179 303 1,106 | 675 4.094 
eee Se a 7,079 175 209 684 | 5,228 783 6,296 480 1,360 | 1,700 2,756 
oe OSS rer sea 6.489 209 166 1,199 | 4,607 | 309 | 6,181 463 1,720 | 2,662 1 336 
BE Os pa icibemenacmiaenns he 6,188 144 143 1,190 4,466 245 | 5,944 480 | 1,544 | 1,849 2,071 
| | 
a |) ee 6,280 193 150 | 1,203 | 4,491 243 6,037 547 1,571 | 1,856 2,062 
Feb. 28. 6.359 218 92 1.329 4.481 239 6.120 618 1.596 1.860 2.046 
Insurance companies: | j 
FE Dl oo ose scene tocatdeua 10,580 254 112 | 614 7.398 2,202 | 8,378 651 1.650 | 1,004 | 5,074 
CD DU oid oc Swen ceca veneers 10,947 503 347 | 798 7,371 1,928 9.019 1,092 | 2.085 | 1,678 4.164 
FE Fe 5 hos weve deenrvawses 10,521 232 165 | 1,225 7,304 1,595 | 8,926 595 | 2.794 | 3,063 2.475 
RE arin hs. th aces arate gud ocmaletrs 10,394 341 145 | 1,375 7,139 1,393, 9,001 940 2,508 2,075 | 3,477 
a SS Beer 10,470 413 153 | 1,370 7,156 1,378 | 9,092 1,023 | 2,503 | 2,068 | 3,499 
Feb. 28 10.376 382 83 1.382 7.162 1.367 | 9.009 1.030 | 2,392 2.065 3,522 
} } 
Other investors: | 
Nonfinancial corporations: 
FO Be ro haan Som sleaeee sind 11.494 4.579 1,740 | 1,882 3,284 9 | 11,485 8 442 2,871 98 75 
RS I ae de: san x cag terts sade reid pai 10,746 5.599 ‘35 | 1,78 2,099 5 10,741 8.340 2,269 58 72 
1961—Jan. 31 10,857 5,800 1,298 1,715 2,039 5 10,852 8,451 | 2,279 55 67 
Feb. 28 11.483 6.313 914 2.162 2.089 5 11,478 9.233 2.133 S7 55 
Savings and loan associations: * 
1960—June 30... 2. s ccs. 80 178 70 | 495 1,675 62 | 2,418 297 947 472 703 
Dec. 31. 2,515 163 57 510 1,724 61 | 2,454 322 858 473 802 
1961 —Jan. 31 2,569 148 63 519 1,778 61 2,508 322 RRO 484 R14 
Feb. 28.. 2. 666 147 36 612 1.812 60 2. 606 3 926 496 R19 
All others: + 
1958—June 30. 65.459 15,392 8,799 6.636 31,829 2,802 | 62,657 | 29.489 | 11,243 6,054 15.872 
1959—June 30. 78.444 | 25.659 10.216 9,147 | 31,252 2,171 | 76,273 | 39,724 16.503 5.069 14.977 
1960—-June 30 74.299 | 22.957 4.711 16.263 28.602 1,766 | 72,533 | 32.184 | 22,800 6,229 11,317 
Dec. 31. 72,591 | 22.415 4,649 15,260 28,791 1,476 | 71,115 | 32,345 | 20,381 5,794 | 12,597 
ee rari 72,755 | 22,530 4,655 15,236 28,846 1,468 | 71,288 | 32,545 | 20,335 5,849 12,559 
Feb. 28 73,146 | 23,125 | 2,909 16,739 28,917 1,458 | 71,688 | 33,627 19,676 5,794 12,592 














! Direct public issues. 


Data complete for U. S. Govt. agencies and trust funds and Federal 


Reserve Banks, but for other groups are based on Survey data. 


Latest 


data shown are for 6,299 commercial banks, $512 mutua! savings banks, 
and 829 insurance companies, which together accounted for more than 
#0) per cent of all holdings of banks and insurance companies, and 493 
nonfinancial corporations and 489 savings and loan associations, which 
together accounted for about half of the total holdings of all nonfinancial 
corporations and savings and loan associations. 


Holdings of “‘all others,” 


a residual throughout, include holdings of 


all those not reporting in the Treasury Survey, including investor groups 


not listed separately. 


2 Includes minor amounts of Panama Canal and postal savings bonds 
3 Holdings first reported separately in the Treasury Survey for Feb- 
ruary 1960. Monthly figures for February-May 


Treasury Bulletin for September 1960, pp. 55-56. 


1960 shown 


in the 


See also note 4. 


_ 4 Holdings of nonfinancial corporations and savings and loan associa- 
tions included in this category until February 1960 








FEDERAL FINANCE 





DEALER TRANSACTIONS IN lt 


[Averages of daily figures 


.S. GOVERNMENT SECURITIES 


Par value, in millions of dollars] 








U.S. Government securities 
By maturity By tyre of customer 
Federal 
Week end Us agency 
Potal Govt Other , — 
Withi I § 10 After securities dealers rics All 
1 year ear ear 10 years dealers and a carving other 
banks 
and brokers 
brokers 
1961 
Jia 4 1.921 1.299 11 75 6% 497 SO O80 394 104 
| 1 808 1.002 721 sy 27 5&2 4\ 915 270 56 
l® 1.611 1.196 27 65 22 SOR 26 770 307 108 
1.409 1.07 289 60 17 493 19 682 248 §5 
bet l 1.373 1.073 242 6 22 475 27 S92 279 60 
» 1.245 k24 343 48 31 406 14 §S§ 249 66 
16 1.693 1.141 479 46 27 416 42 896 440) 68 
22 1. 296 &S9 354 40 42 428 37 S60 271 79 
Ma I 1.318 981 282 S§ 27 7396 43 S70 106 r§3 
~ 1.643 1.129 400 70 48 607 8 660 341 &3 
is 1. 486 067 345 § tk S11 25 $87 143 56 
2 1.550 1.090 3S] 74 6 §13 29 677 332 110 
9 1S 1,193 198 ON 20 485 1k 635 403 a4 
Apr s 1.977 1.591 237 99 49 SOR 17 754 697 AS 
Pe 1.344 999 719 xO 6 434 17 §S7 325 89 
19 1. $56 1.290 188 $2 26 468 17 625 446 S| 
6 1.809 ,. Se 204 11S 4 491 29 601 IRS 1058 
Revised or purchases or sales of securities under repurchase agreements, reverse 
The transactions data combine market purchases and sales of U.S repurchase (resale), or similar contracts The averages are based on the 
Government securities dealers reporting to the Federal Reserve Bank of number of trading days in the week 
New York They do not include allotments of and exchanges for new Nott Details may not add to totals because of rounding 

















vestments by 
trons 


Averages ar 


Nort Details ma 














the holders of the securities rather 


e based on number of trading d 


1avVS 1 


xt add to totals because 


than dealer trading 


n the week 
rounding 


L.S. Government securities, redemptions of called or matured securities, 
DEALER POSITIONS IN t.S. GOVERNMENT SECURITIES FINANCING OF U.S. GOVERNMENT SECURITIES DEALERS! 
[Averages of daily figures Par value, in millions of dollars] [Averages of daily figures. In millions of dollars] 
U.S. Government securities, by maturity Commercial! banks 
Federal 
outa agency Week All Corrora- All 
All Within 1-§ After securities ending sources New F lse- tiens- other 
maturities | year years S vears York here 
City 
1960 
1960 
Dex 7 2,378 1.822 466 o0 9§ 
14 2,826 2.198 $21 107 131 Dec. 7 2.314 357 834 1.269 164 
2! 3,260 2.608 S18 134 148 14 2.676 891 S87 1.369 189 
28 3, 395 2,716 S28 181 138 21 3.254 1.078 R84 1,132 160 
28 3.396 917 959 1.212 Ok 
1961 
1961 
Jan 3.444 2.703 S53 IR8 110 
11 2.998 2.264 S78 156 66 Ja 4 3.448 808 912 4.293 SOs 
18 3.178 eae 529 102 56 | 3.038 S19 911 1.2545 353 
2 2,762 2, 200 481 81 70 18 2,821 486 R29 1,235 271 
25 2,?%t2 473 842 1.273 184 
Feb | 2.654 2.134 44? 78 R9 
§ 2,710 2.147 475 8 100 beb 1 2.58 549 730 1.079 183 
1S O11 72,282 "666 93 104 & 2.4670 613 686 1.013 388 
22 2,861 "2,126 "648 87 124 1S 2.828 §33 603 1.125 S67 
9 > 937 S20 676 1.260 42! 
M 1 2,597 1.936 875 RS 126 
s 2.234 1.748 404 &3 113 Mar ! 2.707 SRO 629 1.170 328 
1S 2, 281 1,807 RR &6 Rb & 2,280 435 SSR 1.09] 196 
22 949 1.471 435 43 R83 1s 2.238 S16 S47 O98 17 
29 1,827 Pe pe 313 142 133 22 2.083 487 669 806 1S] 
29 1,791 221 482 903 184 
A s 1.979 1.612 232 135 143 
12 2,259 1,87 247 137 119 Apr. 5 1.844 349 477 S68 1S] 
12 2,028 §13 463 R86 l¢ 
Revised a 
The figures include all securities sold by dealers under repurchase 1 The figures are 7-day averages and include both bank and rx 
contracts regardless of the maturity date of the contract unless the contract bank dealers. See also note | of the opposite table on this page 
matched by a reverse repurchase (resale) agreement or delayed delivery 2 All business corporations except commercial banks and 
ile with the same maturity and involving the same amount of securities companies 
Included in the repurchase contracts are some that more nearly represent Nott Details may not add to totals because re di 
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FEDERAL FINANCE; SECURITY ISSUES 











UL. S. GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES OUTSTANDING, APRIL 30, 1961! 


{On basis of daily statements of U.S. Treasury. In millions of dollars} 





Issue and coupon rate Amount Issue and coupon rate Amount 
Treasury bills Treasury bills*?-—Cont. 
May 4, 1961.. 1,501 Oct. 13, 1961.. 500 
May I1, 1961.. 1,500 Oct. 16, 1961.. 1,502 
May 18, 1961.... 1.601 Oct. 19, 1961.. 400 
May 25, 1961... 1.603 Oct. 26, 1961.. 400 
June 1, 1961.. 1.501 Jan. 15, 1962.. 1.502 
June 8, 1961.. 1.593 Apr. 15, 1962.. 2.000 
June 15, 1961.. 1.601 
June 22, 1961*. 3,504 [Certificates 
June 23, 1961.. 1,595 
June 29, 1961.. 1.601 May 15, 1961......4% 3.674 
July 6, 1961.. 1.600 Aug. |, 1961.. 34% 7.829 
July 13, 1961... 1.601 
July 15, 1961.. 1.501 [Treasury notes 
July 20, 1961.. 1,501 May 15, 1961.. 3% 4.078 
July 27, 1961.. 1.601 Aug. |, 1961..... 4 2.136 
Aug. 3, 1961... $00 | Oct. 1, 1961......14% 332 
Aug. 10, 1961.. $00 Feb. 15, 1962.. 3% 9 098 
Aug. 17, 1961.. 500 Feb. 15, 1962... 3% 647 
Aug. 24, 1961.. 500 Feb. 15, 1962.... 4 1.435 
Aug. 31, 1961.. ; 500 Apr. 1, 1962.. ly 551 
Sept. 7, 1961.. ‘ 500 May 15, 1962... 4 2.211 
Sept. 14, 1961.. 500 Aug. 15, 1962.. 4 158 
Sept. 21, 1961... nee 500 Aug. 15, 1962.. 1%, 7.325 
Sept. 22, 1961*... 1.503 | Oct. 1,1962......1% 590 
Sept. 28, 1961.. aati 500 Nov. 15, 1962... 3% 1.143 
Oct. 5, 1961.. 500 Feb. 15, 1963.. 2% 2.840 





Issue and coupon rate Amount Issue and coupon rate Amount 
Treasury notes Cont. Treasury bonds—Cont. 
Apr. 1, 1963......14% 553 Dec. 15, 1964-69...214%4 | 2,558 
May 15, 1963.. 4 1.743 Feb. 15, 1965......2% 6.896 
Oct. 1, 1963 ly 506 Mar. 15, 1965-70...24%4 | 4,689 
Nov. 15, 1963.. 4% 3.011 May 15, 1966...... 3% | 1,213 
Apr. 1, 1964. 1A 457 Aug. 15, 1966...... 3} 1,484 
May 15, 1964.. 4% 4.933 Nov. 15, 1966......3¥% 2.438 
May 15, 1964 3% 3.893 Mar. 15, 1966-71...214 2.930 
Aug. 15, 1964..... 5 2.316 June 15, 1967-72...24% 1.783 
Oct 1, 1964......14% 490 Sept. 15, 1967-72...2144 2.716 
Nov. 15, 1964......4% 4.195 Nov. 15, 1967..... 3% 3,604 
Apr. 1.1965......14 466 | Dec. 15, 1967-72...214 | 3°574 
May 15, 1965.. 4% 2,113 May 15, 1968......3% 1,390 
Oct. 1, 1965... 14 315 Oct. 1, 1969........4 1,424 
Apr. 1, 1966......1% 3 Nov. 15, 1974......3 1% 654 
May 15, 1975-85...44%4 470 
Treasury bonds June 15, 1978-83...3% 1,598 
June 15, 1959-62...2% 3.971 Feb. 15, 1980....... 4 X84 
Dec. 15, 1959-62...2% 2.261 Nov. 15, 1980......3% 643 
Dec. 15, 1960-653..2% 1.485 May 15, 1985..... 3% 1.134 
Sept. 15, 1961..... 2% 2.239 Feb. 15, 1990..... 344 2.719 
Nov. 15, 1961......24% 6.963 3 aS. 2.705 
June 15, 1962-67...24%4 1.465 Nov. 15, 1998..... 3y% 2,343 
Aug. 15, 1963. 24% 4.317 [Panama Canal Loan... .3 50 
Dec. 15, 1963-68...214 1.820 [Convertible bonds 
Feb. 15, 1964..... 3 3.854 Investment Series B 
June 15, 1964-69...2\%4 2.639 Apr. 1, 1975-80...2% 5.448 








* Tax anticipation series. 
Direct public issues. 


2 Sold on discount basis. For discounts on individual issues, see tables 
on Money Market Rates, p. 566. 3 Partially tax-exempt. 


NEW STATE AND LOCAL GOVERNMENT SECURITY ISSUES! 


{Investment Bankers Association data. Par amounts of long-term issues in millions of dollars] 

















All issues (new capital and refunding) Issues for new capital 
Type of issue Type of issuer? Use of proceeds 2 
Total 
a “Ter? amount 
Period Publ — deliv- Total Water, Resi 
Total | Gener- H I | Feder- poe a ered® — Roads | **F | den. | Ve Other 
al Reve- — al “e machen , Edu- — and — a pur- 
ing . State statu- Other ne and tial ans 
obli- NUE Ath Govt. ‘ cation peg other h ais poses 
gation Author joans4 Bees sz | ee nina - 
ity author- a ing 
ity 
1953 5.558] 3,495 1,558 496 9 767; 2,091) 2.701 n.a. 5.477] 1,320, 1,588) 803 506 141, 1,119 
1954 6.969] 3.380 3.205 374 9] 2.047 1,463 3,459 n.a. 6.789} 1,432; 2,136 1,270 456 162) 1,333 
1955 5.976] 3.770 1.730 474 2] 1.408, 1,097 3,472 n.a. 5,911 1,516 1,362 881 570 169 1,414 
1956 5.446] 3.577 1.626 199 44 800 983 3.664 n.a. 5,383 1.455 698 1,399 258 110, 1.464 
1957 86,925] 4.792 1.967 66 991 1.489) 1.272 4.163 6.568 6,874] 2.524 1,036 1,516 113 333) 1,352 
1958 7.526] 5.447) 1.777 187 115} 1,993 1,371 4,162 7.708 7.441 2,617 1,164 1,412 251 339 1,657 
1989 7.695] 4.778 2.409 333 176} 1.686) 2,120 3.889 7.423 7,588] 2,314 844 1.989 402 355| 1,683 
1960" 7,302] 4,677, 2,097 403 125} 1,110 1,985 4,206 7,112] 7,257] 2,411 1,007; 1,318 425 201 1,894 
1960 —Feb.”... 619 364 152 103 l (9) 272 347 634 611 175 77 105 — 151 
Mar.’.. 571 469 89 . 13 156 95 320 639 568 220 79 59 (%) 50 160 
Apr.’... 724 457 241 20 5 50 247 427 $52 719 305 136 115 a scaalnam 141 
May’... 549 297 110 132 10 68 50 432 732 545 142 17 121 oa 131 
June’... 992 547 426 bdios 20 238 345 409 547 991 304 58 183 8 $1 387 
July’... 492 342 136 1 14 28 130 335 934 492 161 68 124 _ eee 137 
Aug.”.. 611 356 249 6 76 308 227 S01 606 165 232 111 - Serer 94 
Sept.” .. 683 502 126 49 7 165 137 381 623 683 200 177 100 50 50 106 
i Seer 353 271 72 . 9 6 75 272 589 348 176 8 po, See bitpiecka 92 
Nov.’.. 506 351 144 ; 11 102 70 334 432 501 181 81 101 1. BEE 138 
Dae... 496) 270 108 98 21 49 99 348 448 491 162 44 119 Oe ee 68 
1961 —Jan.... 709 556 85 63 4 225 86 398 504 708 375 36 108 63 31 93 
rem... 635 348 276 9 3 62 216 357 712 634 217 93 184| 9 13 118 
n.a. Not available. ’ Revised. 5 Consists of municipalities, counties, townships, school districts and, 


! Data prior to 1957 are from the Bond Buyer as classified by Federal 
Reserve. 

2 Classifications prior to 1957 as to use of proceeds and type of issuer 
are based principally on issues of $500,000 or more; smaller issues not 
classified. As a result some categories, particularly education, are under- 
stated relative to later data. 

> Includes only bonds sold pursuant to the Housing Act of 1949. 
These are secured by contract requiring the Public Housing Administra- 
tion to make annual contributions to the local authority. 

+ Beginning with 1957, coverage is considerably broader than earlier. 


prior to 1957, small unclassified issues. 

© Excludes Federal Government loans. These data are based on date 
of delivery of bonds to purchaser (and of paymest to issuer), which occurs 
after date of sale. Other data in table are based on date of sale. 

7 Includes urban redevelopment loans. 

8 Beginning in 1957 this figure differs from that showa on the following 
page, which is based on Bond Buyer data. The principal difference is in 
the treatment of Federal Government loans. 

9 Less than $500,000. 















SECURITY 





NEW SECURITY ISSUES 
































Se ind Exchange Commission estimates. In millions of dollars] 
Gross proceeds, all issuers Proposed use of net proceeds 
ez all corporate issuers ¢ 
ite Corporate New capital 
Re- 
ee tire- 
Tot ate tas ment 
' id Pre- Com- Other. of 
cra 4 New 7 
bene 1- Other Tota ints. Pri- ferred mon Total money7| PUF- | secu- 
= Total licty wnealy stock = stock ’ poses rities 
; offered placed 
he 24.824] 13 106 558 306 =8&.898T 7.083 3.856 3.22% 489 1,326 8.755] 8.495] 7.960 $35 260 
1954 9.765] 12 45+ I69 289 9.516] 7.488] 4,003 3.484 816 1,213, 9.365] 7.490] 6,780 09 1,875 
1955 26.77 ) $6 977 182. 10.240] 7.420} 4,119 3.301 635 2,185, 10,049] 8,821] 7.957 864) 1,227 
1956 2 5 169 446 334 10.939 ® OO? 4.225 3.777 636 2,301; 10,749] 10,384] 9.663 721 364 
1987 9 72 OSR S$7. 12.8841 9.957] 6.118 3.839 411 2.516) 12.661] 12.447] 11.784 663 214 
195% 2 321 +49 1.052 11,558 9 653 6.332 3.320 S71 1,334) 11,372] 10.823 9.907 W15 549 
1989 | 707 681 616 9.748] 7,190] 3.557 3.632 531, 2,027) 9,527] 9,392] 8,578 x14 135 
1960 27.576 67 230 609| 10.159] 8.1221 4.817 3.305 393 1.644 9.936] 9.655] 8.905 750 282 
1960 — be 2,127 150 622 181 740 554 253 302 29 156 724 7158 667 48 ‘ 
Mar 2.077 150 S68 74 894 675 361 314 46 173 875 560 803 87 ] 
Apr 4.579 14 717 43 S11 5&4 347 237 31 196 7&9 766 681 86 2 
Ma 1.95] 354 556 78 595 404 185 219 i8 153 577 S67 519 4s 1 
June 2,493 I78 49 Rie 859 540 319 26 229 1.085 1,034 985 SO 5 
July 1.626 475 28 770 648 415 234 2) 101 753 727 682 7§ 26 
Aug 3.177 199 607 13 987 K16 600 216 34 137 968 962 919 43 6 
Sept 1.82 682 40 76) 612 329 283 57 92 746 738 692 46 8 
Oct 1.799 160 143 3 913 783 623 160 25 105 596 874 815 SY 22 
No 1 .9RS 149 496 6 1.009 R76 S18 357 16 117 IRD 959 R09 150 aT 
Dex 1.981 18] 490 47 915 7R6 323 463 45 84 WH) 876 R15 61 9 
1%¢ Jan 1.712 706 6 544 414 178 236 3] 99 $34 526 499 27 7 
Feb 5.369 611 4 685 538 273 264 18 129 67) 653 622 1 Is 
Proposed uses of net proceeds, major groups of corporate issuers 
P = Con mercial and icneiesetaiatnns Public utility Paniedeeion Real estate } 
miscellaneous and financia 
Ye aroofr 
ynth 
Retire- Retire- Retire- Retire- Retire- Retire- 
“ ment of New ment of New ment of New ment of New ment of New ment of 
il secu- capital® secu- capital * secu- capital secu- capital > secu- capital * secu- 
rities rities rities rities rities rities 
1953 128 90 502 40 553 36 2.905 67 871 3 1,536 24 
1954 044 190 3 93 501 270 2.675 990 651 60 788 273 
1955 397 §33 769 51 544 338 2,254 174 1.045 77 1.812 56 
1956 336 243 682 51 694 20 2.474 14 1,384 21 1.8158 17 
1957 4 104 49 579 29 802 14 3.821 §1 1.441 4 1.701 67 
1958 265 195 867 13 77 38 2.605 138 1.294 118 1,014 7 
1989 1.941 70 R12 28 942 15 3.189 15 707 (9) 1.801 6 
1960 05? 73 798 37 689 40 2.738 50 1.023 1 2. 384 8] 
1960 —Feb 64 4 101 2 21 (%) 245 2 81 203 (9) 
Mar 185 l 122 5 71 ! 198 (9%) 69 1 2s 6 
Apr 171 2 46 I 56 (%) 302 18 §2 139 2 
May 93 3 69 6 80 (%) 144 (9) 37 143 1 
June 252 2 49 ! 3 35 362 3 64 275 9 
Jul 183 1 9 9 48 (%) 127 15 $7 27 2 
Aug 224 1 50 I 92 222 (%) 161 212 a 
Sept 163 3 47 1 52 ! 302 | 89 4 3 
Oct 191 S 65 6 28 (%) 183 10 253 oe 154 I 
Nov 252 27 79 2 34 317 27 249 1 
Dex os 19 67 2 86 1 7 240 3 
1961-—-Jan 115 2 25 1 81 | 137 4 164 - 
Feb 95 5 77 41 7 187 23 258 3 
Estimates of new issues maturing i ore than one year sold for cash tion and Development, and domestic eleemosynary and other nonprofit 
the United States organizations 
> Gross proceeds are derive | g principal amounts or num- ® Estimated net proceeds are equal to estimated gross proceeds less cost 
ver Of units by offering pri of flotation, i.e.. compensation to underwriters, agents, etc., and expenses 
Includes guaranteed issu 7 Represents proceeds for plant and equipment and working capital. 
+] es not guaranteed 8 Represents all issues other than those for retirement of securities 
Represents foreign governmer nternational Bank for Reconstruc- 9 Less than $500,000 
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SALES, PROFITS AND DIVIDENDS OF LARGE CORPORATIONS 


{In millions of dollars] 



























































Annual totals | Quarterly totals 
Industry | 1959 | 1960 
1956 | 1957 | 1958 | 1959 | 1960 | | 
} ti 3 | | 
| | | ae L* } A Pe 
| | 
Manufacturing | 
} 
Total (180 corps.): } | | | 
EE 5. cgi weinrae es & ina nhwhke mute 107, 717/114, 229] 105, 134/115.874|120,742| 32,452) 26.872/ 26.995] 31,573) 30,924] 28,103 30,142 
NE NE NE 5 od cciecicnevsexwend 13,418] 13,349) 10.466) 14,013) 13,363) 4.643) 2,440; 3,032) 4.002) 3 544) 2,710) 3,107 
PE MOD WB oid) oda ceawcncwesnes 7,094, 7,177) 5,714) 7,259) 7,075| 2.499; 1,099) 1,645) 2.063) 1,813) 1,499) 1,701 
_ Dividends......... LS igsonsss: see 4,068) 4,192) 4,078) 4,361) 4,482) 1,029) 1,051; 1,247) 1,092) 1,099) 1,101! 1,191 
ase asl patesrboantraiht ; — Saad 39.463) 41,740) 41,541) 45,718] 46,819) 11,450) 11.414) 11.769) 11.599) 11,663) 11,616) 11,941 
Profits before taxes. ..........0.eeeeee- 5.146} 5,010) 4,402) 5,606) 5,524) 1,482) 1 391) 1.356) 1.407) 1,421} 1,404) 1,292 
oe eer eer 2.943) 2,944) 2,574) 3.131 3,159! 808 780) 775| 785 797 814) 762 
Dividends ..0c06s0csc Ph pee cc" 1,683) 1,776) 1,785) 1,916) 1,968) 445 448| 564} 482 486 482) 518 
Durable goods industries (101 corps.): | | 
IS acai aclra wc tisisida’p > inl kt aonte wn Site en 68.254] 72,525} 63,593) 70,156) 73,923) 21,001] 15.458] 15,226] 19,974! 19,260 16,487) 18,201 
Prete BUGS COMES. 6 i. 00s ceccccvesrca 8,272} 8,339) 6.065} 8.407) 7,839) 3,161] 1,049) 1,675) 2,595; 2.123) 1,306) 1,815 
I OUR os cc cikeo vice viesoe wu 4.151} 4,233) 3,140) 4,128) 3,916) 1,692 319) 870, 1,277) 1,016 684| 939 
I a ccians ooo semen se echoes tered 2,385} 2,416) 2,294) 2.445) 2,514 585} 603) 683 610 612 619 673 
| 
Selected industries: | } 
Foods and kindred products (25 corps.): | | 
IN 5s. anhacaxne ial athe Sak hime RR eA we 9, 394) 9.987) 10,707; 11.937) 11,814) 2,947) 2.986) 3,218) 2,821) 2,928) 2,943) 3,122 
Profits before taxes. .........ceeeeeeee. 955} 1,024) 1,152) 1.275) 1,323) 322 340 326 303 338 345 338 
ee Ree Pere re 460) 497 555 604 629 153 162 154 142 159 162 166 
PN SS cdi nslenebanemsae ae saree 277) 289 312) 343 376 78 79 100 92 88 100 95 
Chemicals and allied products (21 corps.): | | 
ir cc ats iakane 65 Buia e haan 10,199) 10.669) 10,390) 11,593) 12,319, 3.054) 2,964) 2.804) 3.057] 3,146) 3,096) 3,020 
Pe CG CHIE, co cosh ir cewkansaee’ 1,804] 1,823) 1,538] 2.133} 1,999] 595 550 495 537 534 489 440 
GUND BIN GIS 6c ine ccccenvcccceween 942) 948 829} 1,107) 1,062 302 282 269 276 281 256 250 
SRP CORRES Sea amber eure 698 737 717 799 794 177 179 264 191 186 187 230 
Petroleum refining (16 corps.): | 
Pa ches itaseae news aed wn raemeen 12,454) 13,463) 12,838) 13.413) 13,728) 3.228) 3,281) 3,458) 3,427) 3.282) 3,385) 3,635 
Profits before taxes. ..........0eeeeeeee 1 444) 1,325 919] 1,194) 1,259) 300 259 274 307 292 364 296 
Profits after taxeS.....0. cc ccccccscecces 1,068; 1.075 791 913 984) 220 215 215 238 226 292) 228 
ii ais wens nneun awake keke cen 481 $12 516 523 S11 128 128 134 130 130 128) 123 
Primary metals and products (35 corps.): 

i ee eOEde aoa thun ap hiee eae 22.365) 22,468) 19,226; 20,978) 20,898} 7.110) 3,644) 4.603) 6,003) 5,442) 4,939 4.513 
Prolite WOTSGS WHEE. ooo ccc wee cc csscss 3,331} 2,977; 2,182); 2,329) 2,262) 1,183 — 88 413 854 611 411 387 
re ere 1,727; 1,540) 1,154) 1,127) 1,178) 695 215 231 426 322 224| 205 
rere errr 880} 873 802 831 8 204 204 221 206 208 - 219 

Machinery (25 corps.): | 
BR cp ueca males draek eases eniieD 13,908 15,115} 14,685) 16.472) 16,503) 4,189) 4,100) 4.331) 4,000) 4,171) 4,015) 4,316 
Profits before taxeS........00-csccecees 1,209} 1.457, 1,463) 1,854) 1,485) 504 462 389 395 366) 335 
NN ET OI ck cw 0c oe necseeunek 607) 729 734 933 1 254 231 237 197 202 185) 177 
6 ic aa cacanphaperkean eet ans 403} 416 422 461 482 106 123 119 121 119 120 123 
Automobiles and equipment (14 corps.): | | 

PE cnctbecnereraninetten shee dae es ac 21,217| 23.453! 18.469) 20,593, 24,175, 6.585} 4,624) 3.124) 7.022} 6,516) 4,502) 6,134 
Profits before taxes. ........0...+000-: 2,473); 2.701] 1,332) 2,987; 3,100) 1,117 356 503, 1,076 936 273) 815 
a Serer Be 1,186, 1,354 706} 1,470) 1 529) 570 155 254 521 457 151) 400 
Ane ane Ba 791) 805 758 810) 833) 196 197 233 199 199 207 228 

| 

Public Utility } 

| 

Railroad: | | 
CN INE sisi ois 'de cineca van 10,551] 10 491) 9,565} 9,826} 9,515) 2,633) 2.368) 2.437) 2,411} 2,477] 2,322) 2,304 
Pete SN CRIN Sg ke ieee ikcesccecss 1 268} 1,058 843} 848 649) 310 127 243 165 212 104 169 
EE NN GINS oi osteo co 0\e on orem eno 876) 737| 602) 578 445) 207 86 186 99 139 65 141 
Dividends.............. Pelee ers Hh 462} 438) 419) 403} 383] 82 78 127 91 94 73} = 126 

Electric Power: | | | 
NS Sree 9,049; 9,670) 10,195) 11,102) 11,849, 2.644) 2,685] 2,845] 3.172) 2,841] 2,867 2,969 
Profits before taxes..........-.s02-e0-- 2.462) 2,579) 2,704) 2,988] 3,149 682 713 739) 901 739) 757) 752 
CN i ok mints Rin, dsr ans 1,326) 1,413) 1,519) 1,669) 1,795) 385 392| 422) 502) 422! 418 452 
Dividends...... See ee 1,022} 1,069) 1,134) 1,213) 1,302 302 301) 306) 325} 321) 322 335 

Telephone: j | | 
eee ere 5,966 6,467) 6,939) 7,572) 8,111) 1,891) 1,909) 1,947 1.967 2,025} 2,042) 2,077 
Pe I IIs ois crew ccvacenen 1,430; 1,562) 1,860) 2,153) 2,326) $51) 537| 543 $58 585 589} 594 
Profits after taxes..... hc dc bnewech eae ne 715 788 921 1,073; 1,155 272 268) 275) 277) 290 294) 294 
Uo ic Sawa ndi des ecseunawenss $52 613 674 743 806 183) 190) 192 196) eee 203 207 
} ! j } 








! Includes 17 companies in groups not shown separately. 

2 Includes 27 companies in groups not shown separately. 

Notr.— Manufacturing corporations. Data are obtained primarily 
from published company reports. 

Railroads. Figures are for Class I line-haul railroads (which account 
for 95 per cent of all railroad operations) and are obtained from reports 
of the Interstate Commerce Commission. 

Electric Power. Figures are for Class A and B ele tric utilities (which 
account for about 95 per cent of all electric power operations) and are 
»btained from reports of the Federal Power Commission, except that 
quarterly figures on operating revenue and profits before taxes are partly 
estimated by the Federal Reserve to include affiliated nonelectric opera- 
tions 


Telephone. Revenues and profits are for telephone operations of the 


Bell System Consolidated (including the 20 operating subsidiaries and 
the Long Lines and Genera! departments of American Telephone and 
Telegraph Company) and for two affiliated telephone companies, » hich 
together represent about 85 per cent of all telephone operations. Divi- 
dends are for the 20 operating subsidiaries and the two affiliates. Data 
are obtained from the Federal Communications Commission. 

All series. Profits before taxes refer to income after all charges and 
before Federal income taxes and dividends. For detailed description of 
series (but not for figures), see pp. 662-66 of the BULLETIN for June 1949 
(manufacturing); pp. 215-17 of the BuLLeTIN for March 1942 (public 
utilities); and p. 908 of the BuLLeTIN for September 1944 (electric power). 
For back data for manufacturing, see pp. 792.93 of the BULLETIN for 
July 1959; back data for other series are available from the Division of 
Research and Statistics. 
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BUSINESS FINANCE 





CORPORATE PROFITS, TAXES, AND DIVIDENDS 


NET CHANGE IN OUTSTANDING 





CORPORATE SECURITIES! 





















































[Department of Commerce estimates. In billions {Securities and Exchange Commission estimates. In millions of dollars] 
of dollars] on Se ae. Sees as a nae 
All types Bonds and notes Stocks 
Veer or Profits | In- | Profits | Cash | Undis- Wenn ox $0! or ae! 
caret before | come | after divi- | tributed haste : , 
9 taxes | taxes | taxes | dends! profits — New | Retire- Net New | Retire- Net New /|Retire- Net 
issues | ments | change] issues | ments | change | issues | ments | change 
1952 36.7 | 19.5 17.2 9.0 8.3 
1953 38.3 20.2 18.1 9.2 8.9 eS ee 9,550; 2,429) 7,121] 6,651 1,896 4,755) 2,898 533) 2,366 
1954 34.1 * 9 16.8 9.8 7.0 1954 11.694 5,629) 6.065] 7,832 4,033) 3,799 3.862) 1,596) 2,265 
1955 44.9 | 21.8 23.0 es 11.8 1955 12,474; 5,599) 6,875] 7,571 3,383 4,188, 4,903) 2,216) 2,687 
1956 44.7 | 21.2 23.9 342.3) 88.3 1956 13,201) 5,038) 8,162] 7,934) 3,203! 4,731) 5,267! 1,836) 3,432 
1957 43.2 | 20.9 22.3 12.6 9.7 1957 14,350) 3,609) 10,741] 9,638 2,584) 7,053) 4,712 1,024, 3,688 
1958 37.7 | 18.6 19.1 | 12.4 6.7 1958 14,761) 5,296} 9,465] 9,673) 3.817; 5,856) 5,088! 1,479) 3,609 
1959 47.0 | 23.2 23.8 | 13.4] 10.5 pc Re 12,855, 4,858 7,998] 7,125 3,049 4,076; $,730| 1,809; 3,922 
1960... 12,958 4.760 8,198] 8,044, 3,010 5,034) 4,914 1,751) 3,164 
1958-3 38.8 19.1 19.6 12.6 7.0 
4 44.9 | 22.1 22.7 | 12.0 10.8 1959—4......] 3,517) 1,096) 2,421] 2,080 710; 1,370, 1,437 386, 1,051 
1959—1 46.4 | 22.9 23.5 | 13.0 10.5 1960—1......9 2,950; 1,211) 1,739] 1,608 728 880 1,341 482 859 
2 St. | 25.3 26.2 | 43.2 12.9 aS, 3,101; 1,163) 1,937} 1,808 717) 1,090) 1,293 446 847 
3 45.3 | 22.3 22.9 | 13.6 9.3 3,293) 1,215} 2,077] 2,055 849) 1,206) 1,238 366 872 
4 44.8 | 22.1 22.7 | 13.8 8.9 @ 2.200. 8 3,685] 2,971] 2,405 2,573 715| 1,859; 1,042 456 586 
1960 —1 48.8 23.8 25.0 13.9 11.0 7 — 
2 45.7 | 22.3 23.4} 13.9 ae 1 Reflects cash transactions only. As contrasted with data shown on p. 576 new issues 
3 41.5 | 20.3 21.3 | 14.0 7.3 exclude foreign and include offerings of open-end investment companies, sales of securities 
held by affiliated companies or RFC, special offerings to employees, and also new stock 
gare ing issues and cash proceeds connected with conversions of bonds into stocks. Retirements 
Nore.—Quarterly data are at seasonally adjusted include the same types of issues, and also securities retired with internal funds or with 
annual rates. proceeds of issues for that purpose shown on p. 576. 
CURRENT ASSETS AND LIABILITIES OF CORPORATIONS! 
{Securities and Exchange Commission estimates. In billions of dollars) 
Current assets Current liabilities 
= | = ——-, ——__— _ 
Net | | Notes and accts. | | Notes and accts. 
End of year | : } iio Federal | 
or quarter —- bah receivable | Seen payable income | 
P Total Cash = _ | a Other Total —————<$—_—__——_ tax Other 
securi- | tories | lia 
ties | U.S. | | eS. i oe 
| Govt.2 | Other | Govt.? | Other | bilities 
| 
Se 91.8 190.6 31.1 as {| 2.6 65.9 | 67.2 2.4 98.9 a2 57.3 18.7 | 20.7 
RRR 94.9 194.6 33.4 19.2 2.4 } 71.2 65.3 3.3 99.7 2.4 59.3 15.5 z.5 
1955. 103.0 224.0 34.6 | 23.5 2.3 | 86.6 | 72.8 4.2 121.0 2.3 73.8 19.3 25.7 
a 107.4 237.9 4.8 | 9.1 | 2.6 | 95.1 80.4 5.9 | 130.5 2.4 | 81.5 17.6 29.0 
a 111.6 244.7 34.9 | 18.6 2.8 | 99.4 82.2 6.7 133.1 2.3 | 84.3 15.4 31.1 
See 118.7 255.3 37.4 18.8 | 2.8 | 106.9 | 81.9 | 7.5 | 136.6 ‘7 | 96.7 12.9 33.3 
| | | | | 
1959—3.. 125.9 272.3 35.6 21.9 2.7 116.5 | 86.7 8.9 | 146.4 ‘7 94.9 14.3 | 35.6 
4.. 127.5 278.7 37.2 22.6 2.9 119.0 | 88.2 8.8 | 151.2 1.7 | 99.0 2 | 36.2 
Oe ee reer ae 129.7 | 281.3 33.8 | 22.4 2.9 | 120.3 | 91.9 | 9.9 | 151.6 1.8 | 99.6 13.9 | 36.2 
> Rare cee Gor 130.2 283.0 34.6 20.7 2.9 | 122.8 | 92.1 10.0 152.9 Le | 3 12.9 | 36.9 
Di ad dd ees 131.6 285.8 35.0 m3 | 2.9 1 t22.8 | 92.6 10.1 154.2 1.8 | 101.9 13.4 37.2 
Dit tetonanewes 132.5 287.4 37.0 | 19.7 | 3.1 | 126.5 | 91.3 | 9.8 154.9 1.8 | 102.6 13.8 36.8 
a | | 
1 Excludes banks, savings and loan associations, and insurance compa- 2 Receivables from, and payables to, the U. S. Government exclude 
nies amounts offset against each other on corporations’ books. 
BUSINESS EXPENDITURES ON NEW PLANT AND EQUIPMENT! 
{Department of Commerce and Securities and Exchange Commission estimates. In billions of dollars] 
Transportation | | | Manu- | Total 
Manu- | Public | Com- factur- Trans- | Public | (season- 
o . Min- — _ > P ing All ally ad- 
Year Total | factur- ts utili- muni- | Other? Quarter Total aah porta- | utili- ou vender 
ing ies Rail- ties | cations | ha Sal tion ties | | pcomnact 
road | Other ing | rate) 
| 
1953... 28.3 11.9 1.0 oz 1.6 4.6 7 | 63 1959-4 9.0 3.8 8 a 1 ae 33.6 
1954... 26.8 11.0 1.0 9 1.5 4.2 ‘#B, 6.5 
ce ee 28.7 11.4 1.0 9 1.6 4.3 2.0 ie 1960—1 7.9 3.3 Ps 2 a7 35.2 
1956... 35.1 15.0 2 - 1.7 4.9 By 8.4 7s 9.3 4.0 8 1.4 3.0 36.3 
3 LP 37.0 16.0 cia 1.4 1.8 6.2 3.0 7.4 * 9.0 3.9 .7 ee 2.9 35.9 
1958... 30.5 11.4 9 8 Ss 6.1 2.6 ye 4.. 9.5 4.3 Be. 1.6 3.0 35.5 
1959... 32.5 12.1 1.0 9 2.0 $.7 + ee 8.2 
1960.... 35.7 14.5 1.0 1.0 1.9 3.7 3.1 8.4 1961—14. 7.7 2 .6 ‘2 at | 2S 
19614... 34.6 14.1 1.0 6 1.9 6.2 10.8 24 8.7 3.8 a Lo | 2.2 | oe 























1 Corporate and noncorporate business, excluding agriculture. 
2 Includes trade, service, finance, and construction. 


3 Includes communications and other. 
4 Anticipated by business. 
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REAL ESTATE CREDIT 





MORTGAGE DEBT OUTSTANDING, BY TYPE OF PROPERTY MORTGAGED AND TYPE OF MORTGAGE HOLDER 
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All properties Nonfarm Farm 
Other : Multifamily and 
—— holders 1- to 4-family houses commercial properties! 
y Finan- | _ Finan- 
or quarter All ae All All cial Other 
hold- | insti- |Selected| Indi — Finan-| Other Finan- | Other hold- | insti- holders? 
tutions | Federal) viduals cia cia tutions 
agen- | and Total | insti. | hold- Total | inti. — 
cies | others tutions| °S tutions 
I oo i in sea iaig ban winner e nee 37.6 20.7 4.7 12.2 31.2 18.4 11.2 7.2 12.9 8.1 4.8 6.4 ts 4.9 
Seer cane 33.5 21.0 2.4 12.1 30.8 18.6 12.2 6.4 12.2 7.4 4.7 4.8 1.3 3.4 
Re sss adnconvihnwaennen 113.7 85.7 46 23.4 105.4 75.7 62.5 13.2 29.7 19.9 9.8 8.3 3.3 5.0 
DE aiiaenineoo wnlee bain eee 129.9 99.3 $.2 25.4 120.9 88.2 73.8 14.4 32.6 21.8 10.8 9.1 3.6 5.4 
ESR eee 144.5 |] 111.2 6.0 27.3 134.6 99.0 83.4 15.6 35.6 23.9 11.7 9.9 39 6.0 
SRR RE NR ier 156.6 | 119.7 7.3 29.4 146.1 | 107.6 89.9 17.7 38.5 25.8 12.7 10.5 4.0 6.5 
SE a ee eee 171.9 | 131.5 7.8 32.7 160.7 | 117.7 98.5 19.2 43.0 28.8 14.2 11.3 4.2 7.1 
okie acesnecw eer ad 191.1 145.4 10.0 35.6 178.8 | 130.8 ] 109.1 21.7 47.9 31.8 16.1 12.3 4.5 7.8 
SE osc ctwxcnewetavanewed 206.5 | 157.6 | 11.2 | 37.7 193.4] 141.8 | 118.6 23.2 51.6 34.4 | 17.3 13.1 4.7 8.4 
1959—Mar.?......2see00- 175.9] 134.2 | 8.4 | 33.4 164.4] 120.5 | 100.6 19.9 43.9 29.3 14.6 11.5 4.3 7.3 
re 181.5 | 138.3 | 9.0 | 34.2 169.5 | 124.3 | 103.8 20.5 45.2 30.1 15.1 11.9 4.4 7.5 
SE pre 186.7 | 142.2 | 9.5 | 34.9 174.5 | 128.0 ] 106.8 ys ae: 46.6 31.0 15.6 12.2 4.4 5 PR 
5 ai eataioae 191.1 ] 145.4 | 10.0 | 35.6 | 178.8 | 130.8 | 109.1 21.7 47.9 31.8 16.1 12.3 4.5 7.8 
| | 
1960—Mar.?.........200-- 194.4] 147.9 | 10.3 | 36.2 181.9 | 133.2] 111.1 | 22.1 48.7 32.3 16.3 12.5 4.5 8.0 
DS entnecescewones 198.5 | 151.2 | 10.6 | 36.7 | 185.7 | 136.1 | 113.6 | 22.5 49.7 33.0 16.7 12.8 4.6 8.2 
Sept.? sce wabaaewe 202.8 | 154.6 | 11.0 | 37.3. 189.8 | 139.1 ] 116.2 | 22.9 50.7 33.7 | 17.0 13.0 4.7 8.3 
NE aaninwecamerian 206.5 | 157.6 11.2 37.7 | 193.4] 141.8 | 118.6 | 23.2; 51.6 34.4 17.3 | 13.1 4.7 8.4 
? Preliminary. Administration, and Federal land banks, and in earlier years RFC, 


1 Derived figures, which include negligible amounts of farm loans held 
by savings and loan associations. 

2 Derived figures, which include debt held by Federal land banks and 
Farmers Home Administration. 

Nore.—Figures for first three quarters of each year are Federal Reserve 
estimates. Financial institutions represent commercial banks (including 
nondeposit trust companies but not trust departments), mutual savings 
banks, life insurance companies, and savings and loan associations. 
Selected Federal agencies are FNMA, FHA, VA, PHA, Farmers Home 


HOLC, and Federal Farm Mortgage Corporation. Other Federal 
agencies (amounts small or separate data not readily available currently) 
are included with individuals and others. 


Source.—Federal Deposit Insurance Corporation, Federal Home 
Loan Bank Board, Institute of Life Insurance, Departments of Agri- 
culture and Commerce, Federal National Mortgage Association, Federal 
Housing Administration, Public Housing Administration, Veterans 
Administration, Comptroller of the Currency, and Federal Reserve. 


MORTGAGE LOANS HELD BY BANKS! 


{In millions of dollars] 




















Commercial bank holdings? Mutual savings bank holdings } 
ee Residential Residential 
or quarter 7 : . Other _ _ Other 
Total FHA- VA- on — Farm Total FHA- va. | Com — Farm 
Total in- guar- ven- Total in- guar- ven- ” 
sured anteed tional sured | anteed | tional 
cn, CELE OTOP OT. 4.906 PE Sse 5's La Kees Ebi k en 1,048 566 4.812 BE oe cine noire He Mase eee 900 28 
GS Xb ks esac ane ait avai 4,772 TER ee, eres Pee irers 856 521 4,208 i ERR rere Danaea 797 24 
EEOC 18,573] 14,152] 4,106 3,350 6.695 3,263 1,159 15,007] 13,211] 3,800 4,262) 5,149) 1,740 56 
4995... 21,004] 15,888] 4,560 3,711 7.617, 3.819 1,297, 17,457] 15,568] 4,150) 5,773) 5,645; 1,831 58 
... SOEs 22.719] 17,004] 4,803 3,902 8.300 4.379 1,336, 19,746] 17,703] 4,409 7,139 6,155, 1,984 59 
1 SRS ree 23.337] 17,147] 4,823) 3,589 8.735 4.823 1.367, 21,169] 19,010] 4,669 7,790 6,551) 2,102 57 
.. eee ...f 25,523] 18,591] 5.476 3,335 9.780, 5,461 1,471; 23,263] 20,935] 5.501 8,361; 7,073 2,275 53 
See ee 28,145] 20,320] 6,122 3,161 11.037. 6.237. 1,588 24,992] 22,486] 6.275 8,589 7,622! 2,451 55 
eee ; 28,803] 20,373] 5,844 2,864 11,665 6,780 1,650 26,927] 24,240] 6,970 9,100 8,170 2,633 54 
1959—Mar...........[ 426,130] 19,020] 5.660 3,305 10,055 5,605 1,505) 423,638] 21,257] 5,684; 8.435 7,138) 2,328 53 
June.. wih 27.060] 19,615} 5.885 3.230 10.500’ 5,875 1.570, 24,110} 21,676] 5.915 8,510) 7,251 2.380 54 
Sept... : 27.635 20.040] 6.045 3.175 10.820 6,010 1,585 24.600] 22,126] 6.095 8,580, 7,451 2.420 54 
Dec... Sarat 28,145] 20,320] 6,122 3,161 11.037 6,237 1,588; 24,992] 22,486] 6,275 8,589 7,622 2,451 55 
1960—Mar.”?.........f 28,235] 20,300] 6.045) 3,120 11.135 6,345 1.590, 25,410] 22.879] 6.420 8,731; 7.728 2.477 54 
Po acne 28.470] 20,340] 5.980 3.030 11.330 6,485 1.645, 25.865} 23,308] 6.573 8,885, 7,850 2,504 53 
Sept.?.........). 528,650] 20,375] 5.905 2.915 11.555, 6.625 1.650) 26,425] 23,827] 6.750 9,060 8.017 2,545 53 
BF. wisccsmeec 28,803] 20,373] 5,844 2,864 11,665 6,780 1,650 26,927] 24,240] 6,970 9,100 8,170 2,633 54 
? Preliminary. 4On Jan. 1, 1959, holdings of commercial banks increased by $143 


1 Represents all banks in the United States and possessions. 

2Includes loans held by nondeposit trust companies, but excludes 
holdings of trust departments of commercial banks. March and Septem- 

figures are Federal Reserve estimates based on data from Member 
Bank Call Report and from weekly reporting member banks. 

3 Figures for 1941 and 1945, except for the grand total, are estimates 
based on Federal Reserve preliminary tabulation of a revised series of 
banking statistics. March and September figures are Federal Reserve 
estimates based in part on data from National Association of Mutual 
Savings Banks. 


million, and those of mutual savings banks declined by that amount, 
as a result of the absorption of a mutual savings bank by a commercial 
bank. 

5 Data reflect a $40 million reclassification by one bank from commer- 
cial and industrial to real estate loans, reported August 24, 1960. 

Sourcr.—All-bank series prepared by Federal Deposit Insurance 
Corporation from data supplied by Federal and State bank supervisory 
agencies, Comptroller of the Currency, and Federal Reserve. 











SKO REAL ESTATE CREDIT 





MORTGAGE ACTIVITY OF LIFE INSURANCE COMPANIES 


{In millions of dollars] 























Loans acquired Loans outstanding (end of period) 
Nonfarm Nonfarm 

Year or month eee ase a + 
Total , Farm Total , | Farm 

was 1 OA | ae Oh | | 

otal caramel guar- Other Total eaenait guar- Other | 

anteed anteed 

| 

| 
1941 Se rere Nee ee eg ae epee, IS BRC ese) Se 6,442 5,529 gt 4,714 | 913 
1945 976 - 6,636 5,860 2 eee 4,466 } 776 
1954 5,344 4,931 672 1,378 2,881 413 | 25,976 | 23,928 6,116 4,643 | 13,169 | 2,048 
1955 6,623 6,108 971 1,839 3,298 515 | 29,445 | 27,172 6,395 6,074 | 14,703 2,273 
1956 6,715 | 6,201 842 | 1,652] 3,707 514 | 32,989 | 30,508 | 6,627 | 7,304 | 16,577 | 2,481 
1957 5,230 4,823 653 831 3,339 407 | 35,236 | 32,652 6,751 7,72 18,180 | 2,584 
1958 5,277 4,839 1,301 195 3,343 438 37,062 | 34,395 7,443 7,433 19/519 | 2.667 
1989 5,975 §,479 1,535 199 3,745 496 | 39,197 | 36,370 8,273 7,086 | 21,011 2,827 
19608 6,074 5,600 1,393 303 3, 474 | 41,798 | 38,803 9,043 6,929 | 22,831 2,995 
19560 —Mar 544 483 122 28 333 61 | 40,011 | 37,155 8,559 | 7,135 | 21,461 2,856 
Apr 483 443 110 17 316 40 | 40,236 | 37,358 8,62 7,117 | 21,618 2,878 
May 476 438 101 23 314 38 | 40,439 | 37/545 | 8°677 | 7.098 | 21,770 | 2'894 
June 490 456 108 21 327 34 | 40,631 | 37,722 8,727 | 7,080 | 21,915 2,909 
July nates 420 392 90 2 280 28 | 40,694 | 37,769 8,729 | 7,057 | 21,983 2,925 
Aug 536 504 133 19 352 32 | 40,920 | 37,982 | 8,801 | 7,028 22,153 | 2,938 
Sept tf 472 446 118 18 310 26 | 41,099 | 38,153 8,867 | 7,006 | 22,280 2,946 
Oct.... : 507 477 117 16 344 30 | 41,313 | 38,356 8,930 6,978 | 22,448 2,957 
Nov : 503 465 124 13 328 38 | 41,521 | 38,553 9,004 | 6,951 | 22,598 2.968 
Dec 616 561 114 12 435 55 | 41,798 | 38,803 9,043 6,929 | 22,831 | 2,995 
1961 —Jan ; 569 524 167 12 345 | 45 | 42,008 | 39,021 9,134 | 6,899 | 22,988 2,987 
Feb 447 395 117 12 266 | 52 | 42,143 | 39,152 | 9,210 | 6,866 | 23,076 | 2,991 
Nios $49 490 105 20 365 59 | 42,351 | 39,347 | 9,275 6,839 | 23,233 | 3,004 


” Preliminary 

Nore.—Certain mortgage loans secured by land on which oil drilling 
or extracting Operations are in process are classified with farm through 
June 1959 and with “other’’ nonfarm thereafter. These loans totaled 
$38 million on July 31, 1959. 

For loans acquired, the monthly figures may not add to annual totals, 
and for loans outstanding, the end-of-December figures may differ from 


MORTGAGE ACTIVITY OF SAVINGS AND LOAN ASSOCIATIONS 


{In millions of dollars] 














Loans made Loans outstanding (end of period) 
Year or , | 
month New Home FHA- VA- | Con- 
Total! sea | pur- | Total2 in- guar- | ven- 
Struc- | chase sured | anteed | tional? 
tion | | | 
| sei am 
1941. 1,379 437) S81} 4,578 5 & ark ae cre ae ack 
1945 1,913 181 1,358} 5,376 | 
1954. 8,969] 3,076 +, 346] 26,108] 1,170} 4,709) 20,229 
1955. 11,255] 3,984) 5,155) 31,408] 1,404) 5,883) 24,121 
1956. 10,325] 3,699) 4,620) 35,729] 1,486| 6,643! 27,600 
1957. 10,160 3,484) 4,591) 40,007] 1,643) 7,011] 31,353 
1958. 12,182] 4,050) 5,172! 45,627] 2,206) 7,077) 36,344 
1959. 15,15! 5,201 6,613} 53,194] 2,997) 7,192) 43,005 
1960... 14,304] 4,678) 6,132) 60,084) 3,523) 7,211) 49,350 
1960 
Mar.... 1,144 405 458| 54,455] 3,126) 7,215) 44,114 
Apr.. 1,15! 404 461} 55,020] 3,165] 7,214] 44,641 
May.. 1,232 435) 509} 55,655} 3,211 7,227) 45,217 
June... 1,397 471) 598} 56,435] 3,255) 7,228) 45,952 
July. 1,268 408 569! 57,050} 3,304) 7,233) 46,513 
Aug... 1,413 430) 651| 57,763 3,357) 7,229) 47,177 
Sept.. 1,316 402 591} 58,406] 3,398) 7,225) 47,783 
a 1,250 394} 545| 59,011 3,447; 7,216) 48,348 
Nov 1,140 332) 508} 59,512 3,487) 7,214) 48,811 
Dec 1,150 367 460) 60,084) 3,523) 7,211) 49,350 
| 
196! 
Jan 969 285 400 60,455 3, 561 7,191) 49,703 
Feb 1.001 288 395 60,882 3.610; 7,193) 50,079 
Mar.’ 1,342 408 S09 61,515 3.647 7.186) 50.682 











? Preliminary. 

! Includes loans for other purposes lfor repair, additions and alterations, 
refinancing, etc.) not shown separately 

2 Beginning 1958 includes shares pledged against mortgage loans. 


SOURCE Federal Home Loan Bank Board 


end-of-year figures, because monthly figures represent book value of 
ledger assets whereas year-end figures represent annual statement asset 
values, and becanse data for vear-end adjustments are more complete. 

Source.—Institute of Life Insurance; end-of-year figures are from 
Life Insurance Fact Book, and end-of-month figures from the Tally of 
Life Insurance Statistics. 


NONFARM MORTGAGE RECORDINGS OF $20,000 OR LESS 


{In millions of dollars] 








By type of lender 
Total (without seasonal adjustment) 

Year or | } | 
month Season- |Without Sav- | Insur- Com- | Mutual 
ally |seasonal| ings & | ance mer- | sav- 
ad- | adjust- | loan | com- cial ings 
justed! | ment2 | assns. | panies banks | banks 

| | | 
| ee, eee ee 404) 1,165 | 218 
NB. eccced scenes] SMM] SMe? 250 | 1,097 217 
, Se, = Saaeee | 22,974 8,312 1,768 | 4,239 | 1,501 
1955.... ; ...| 28,484 | 10,452 | 1,932 | 5,617 | 1,858 
1956... | 27,088 | 9,532] 1,799 | 5,458 | 1,824 
1957 24,244 | 9,217 | 1,472 4,264 | 1,429 
, =r | 27,388 | 10,516 1,460 5,204 1,640 
1959... | 32,235 | 13,094 1,523 | 5,832 | 1,780 
on ee | 29,341 | 12:158 | 15318 | 45520) 1,557 

1960 | | 
POMccsvcs 2,430 | 2,149 859 103 342 104 
ee 2,441 | 2,406 983 119 | 377 | 104 
Apr. 2,400 | 2,366 | 983 108 | 382 | 106 
May 2,446 2,500 1,051 114 402 | 120 
June 2,427 2.690 1,167 119 415 | 138 
Ee: 2,493 | 2,528 1,048 116 378 145 
Aug. 2,488 2,784 1,201 123 406 158 
ee 2,464 | 2,598 1,097 111 381 145 
ee 2,451.1 2,325 1,053 106 372 | 146 
Nov 2.426 | 2,378 978 97 263 | 142 
Dec. 2,407 | 2,338 961 95 361 132 

1961 

eR ee 2,393 2,075 830 83 337 110 
Feb. ae | es 1,997 838 78 321 95 








1 Three-month moving average, seasonally adjusted by Federal Re- 
serve. 
2 Includes amounts for other lenders, not shown separately. 


Sourcer.—Federal Home Loan Bank Board 





REAL ESTATE CREDII 581 





GOVERNMENT-UNDERWRITTEN RESIDENTIAL LOANS MADE MORTGAGE DEBT OUTSTANDING ON 


fhe saiitions of dolterdd NONFARM I- TO 4-FAMILY PROPERTIES 


— [In billions of dollars} 











FHA-insured loans VA-guaranteed loans 





| 
| 

— a GE sane 
| 


] 
| 















































] 
Home | | Home 
mortgages Proj Prop- | | mortgages Government- 
Year or month ee — | erty ee ee underwritten 
Total type | I™ | Totals | ane ae 
Ex- Peed | prove- | : Ex- year or 
isti | onmat | isting quarter tional! 
i prop- : 
| erties FHA- VA- 
in- | guar- 
217 171 sured | anteed| 
907} 2: 891 ~ 
1,816 646 6 1 a - 
1,505 | 30 | 692 
1/371 | 595 | 869 “S0ce 6 hunt | eel ae 
2,885 | | 868 9 9 s | 394. 58] 
3) 507 | 997 ‘6147-21163 | 30:7 | 60.4 
2,403 | : f : : 
, 7 1 7 4 6 
8 8 3.8 0 0 
168 : 
spent 33 | 172] 163 | | ‘ 3 OSE Ser | eT | ae 
2,909 eee tee et 9 1604 155 167 a : 1959—Mar.?... e a 9 | 4) a 
2,925 cesecesoedl | 3S | os : : June... [124.3 | 52.1 | 21.8 30.3 | 72.2 
se is| Be , aoe 3 Ba Pe 
2'957 : rus ncaed 192 233 7 ie tae ; ‘ ati : ; 
2.968 ot... at ofl os 1960—Mar.?... . 5 | 24.6 7 
2,995 ; ik 167 533 142 June?... dt 0 if | 
2,987 mates $ ™ Sept.?... 1 | 55.8 | 26.0 3 
3°991 ee 186 | 224 s| 130] 101 saith sone heat toakd ne 
3,004 2a wd 148 193 108 
480] 143 | 204) 72 | 125] 93] 32 » Preliminary. 
San’ of onion aeemeeme es Norte.—For total debt outstanding, figures for first 
1t asset ! Monthly figures do not reflect mortgage amendments included in annual totals. three quarters of year are Federal Reserve estimates. 
rlete. 2 These loans are not ordinarily secured by mortgages. For conventional, figures are derived. 
e from 3 Includes a small amount of alteration and repair loans, not shown separately; only such Source.—-Federal Home Loan Bank Board, Federal 
‘ally of loans in amounts of more than $1,000 need be secured. Housing Administration, Veterans Administration, and 


Note.—FHA-insured loans represent gross amount of insurance written; VA-guaranteed Federal Reserve 
loans, gross amount of loans closed. Figures do not take account of principal repayments 
on previously insured or guaranteed loans. For VA-guaranteed loans amounts by type 
are derived from data on number and average amount of loans closed. 


Source.— Federal Housing Administration and Veterans Administration 





FEDERAL NATIONAL MORTGAGE ASSOCIATION ACTIVITY! FEDERAL HOME LOAN BANKS 
{In millions of dollars] {In millions of dollars] 
— : Mortgage | | | Advances outstanding , 
ings Mortgage holdings transactions | Com- (end of period) Members 
banks wm FOOT lee le |e ~~ 7 ee ree ond te 
saree or mont FHA-| vA- |—————_|_ un- teat fee | Soe | See 


| 
218 Total in- guar- — | 
| 


bursed 
sured | anteed pr tae | 





Sales 
176 46 





| 
1,632 | 614 | 5 | Serer 612 

411 | 2 is ek ‘ 991 698 

609 | ‘ Ss aa wig E jf 798 683 

| 1,096 | : Se 6 é 731 34.) 653 

623 SSeS a 685 | 819 

| 1,907 | 5 | 568 as : 1,192 589 

= 1,089 892 938 








—Mar.........1 5,693 | 2: c fey 5 828 731 571 
| + oe Te R80 | | : May | g =. 827 747 590 
May... dik } | — : 932 838 736 
June..... § } | aa BP 922 751 682 
| ee Ee 3,12 ‘ “SS : 967 729 720 
Peer , 185 re : ete } it, 1,002 734 737 
| ,Os 3. x | | > is ats ,735 9R6 749 762 
RRS 9293 | 2,812 | | 3 eee 976 765 788 
Ns phat aha : 3,333 575 -_ 104 : 1,089 892 93R 


AE % 3,35 | 576 
1961—Jan... soo ; RRR 683 959 
ee * 2,797 | 564 Fs 100 176 ; 822 674 978 

Feb. 1 | 2,775 54 | 7 539 Mar... 135 154 3 7aRI 696 1,026 


SSS sina cece ‘ 3,298 2,719 | | 540 Apr.. 205 106 ; 807 769 1,056 

















! Operations beginning with Nov. 1, 1954, are on the basis of FNMA’s 1 Secured or unsecured loans maturing in one year or less 
new charter, under which it maintains three separate programs: secondary 2 Secured loans, amortized quarterly, having maturities of more thar 
market, special assistance, and management and liquidation. Data ex- 1 year but not more than 10 years. 
clude conventional mortgage loans acquired by FNMA from the RFC Sourcr.—Federal Home Loan Bank Board 
Mortgage Company, the Defense Homes Corporation, and the Public 7 : 
Housing Administration. 


Source.—Federal National Mortgage Association. 














582 CONSUMER CREDIT 





CONSUMER CREDIT, BY MAJOR PARTS 


[Estimated amounts of short- and intermediate-term credit outstanding, in millions of dollars) 















































Instalment credit Noninstalment credit 
End of year or month Total Ante | Other Repair Sing] 
one consumer | and mod- | Personal Bie- Charge Service 
Total — | goods ernization loans Total — accounts credit 
— paper! loans2 
1939 7,222 4,503 1,497 | 1,620 | 298 1,088 2,719 787 1,414 518 
Dy crdchadennenwemad amen 9,172 6,085 2,458 1,929 376 1,322 3,087 845 1,645 $97 
| RS SPS nS Ser 5,665 2,462 455 816 | 182 ‘ 3,203 746 1,612 845 
Dn nets ches 60 60@e wakes 32,464 23,568 9,809 | 6,751 1,616 5,392 8,896 2,408 4,485 2,003 
a ata Sve ak kek gly Kae 38, 882 28,958 13,472 7,634 1,689 6,163 9,924 3,002 4,795 2,127 
1956 42,511 31,897 14,459 | 8,580 1,895 6,963 10,614 3,253 4,995 2,366 
SRE EE SEE RR SR are 45,286 34,183 “ 8,782 2,089 7,903 11,103 3,364 5,146 2,593 
asain’ Bing Sd eke a RA 45,544 34,057 14,237 8,923 2,327 8,570 11,487 3,627 5, , 800 
I iki aie: sie akin kok aa 52,119 39,852 16,549 10,476 2,784 10,043 12,267 4,144 5,104 3,019 
DN coe ke. dade oeae eee 56,049 43,281 17,866 11,215 3,008 11,192 12,768 4,311 5,187 3,270 
ee 51,298 40 ,020 16,826 | 10,192 2,783 10,219 11,278 4,191 3,927 3,160 
MS cictsa mi aee acgaieale $2,353 40,651 17,170 | 10,281 | 2,814 10,386 11,702 4,226 4,245 3,231 
ERG SPA ees. - 991 41,125 17,431 | 10,339 2,865 10,490 11,866 4,313 4,342 3,211 
aki cas coxsmaeie 53,662 41,752 17,755 | 10,462 2,905 10,630 11,910 4,294 4,423 3,193 
July 53,809 42,050 17,893 | 10,452 2,934 10,771 11,759 4,265 4,311 3,183 
na yx aoe dkaeee 54,092 42,378 18,020 | 10,477 2,975 10, 11,714 4,276 4,277 3,161 
Sept 54,265 42,517 18,021 | 10,543 3,001 10,952 11,748 4,317 4,283 3,148 
_ RRA ERE 54,344 42,591 17,992 10,625 3,013 10,961 11,753 4,272 4,370 3,111 
SR Ree 54,626 42,703 17,967 10,715 3,020 11,001 11,923 4,301 4,463 3,159 
REP ee: 56,049 43,281 17, 866 11,215 3,008 11,192 12,768 4,311 5,187 3,270 
PN ee dive ndanawen 55,021 42,782 17,611 | 11,050 | 2,967 11,154 12,239 4,314 4,599 3,326 
BG bic eth ak eee 54,102 42,264 17,383 10,793 | 2,935 | 11,153 11,838 4,381 4,037 3,420 
Mar 53,906 42,058 17,265 | 10,679 | 2,922 11,192 11,848 4,417 | 4, 3,427 
! | 








! Represents all consumer instalment credit extended for the purpose 
of purchasing automobiles and other consumer goods, whether held by 
retail outlets or financial institutions. Includes credit on purchases by 
individuals of automobiles or other consumer goods that may be used 
in part for business. 

2 Represents repair and modernization loans held by financial institu- 
tions; holdings of retail outlets are included in other consumer goods 
paper. 

3 Includes data for Alaska and Hawaii beginning with January and 
August 1959, respectively. 


Note.—Monthly figures for the period December 1939 through 1946, 
and a general description of the series, are shown on pp. 336—54 of the 
BuLLErIN for April 1953; monthly figures for 1947-57, in the BULLETIN 
for April 1953, pp. 347-53; October 1956, pp. 1035-42; December 1957, 
pp. 1420-22; November 1958, p. 1344; and November 1959, pp. 1416-17. 
Revised monthly data for 1958 and 1959 (with notes describing the 
changes) are shown on pp. 1406-09 of the BULLETIN for December 1960. 
A detailed description of the methods used to derive the estimates may be 
obtained from Division of Research and Statistics. 


INSTALMENT CREDIT, BY HOLDER 


[Estimated amounts outstanding, in millions of dollars) 















































Financial institutions Retail outlets 
Total | | | 
End of year instal- _—— Con- House- 
or month ment Com- Seance Credit | Sumer Depart- | Furni- hold Auto- 
credit Total mercial com- | unions | finance | Other! Total ment ture appli- | mobile | Other 
banks | anise. | | com- stores? | stores ance | dealers} 
P . | panies! stores 
| 
RR ee 4,503 3,065 1,079 | 1,197 132 Fe 657 1,438 354 439 183 123 339 
. Serer ener: 6,085 4,480 1,726 | 1,797 _, | ee 759 1,605 320 496 206 188 395 
SO eee 2,462 1,776 745 | 300 | 2d eee 629 686 131 240 17 28 270 
| 
ts «wanes wane caee 23,568 | 19,450 8,796 6,144 | 1,342 2,257 911 4,118 1,242 984 377 463 1,052 
SRE ere es 28,958 | 24,450 | 10,601 8,443 | 1,678 2,656 1,072 4,508 1,511 1,044 365 487 1,101 
lad wel sieanaen ware 31,897 | 27,154 | 11,777 9,100 | 2,014 3,056 1,207 4,743 1,408 1,187 377 502 1,269 
Aa 34,183 | 29,515 | 12,843 9,573 2,429 3,333 1,337 4,668 1,393 1,210 361 478 1,226 
RR ere 34,057 | 29,074 | 12,780 8,740 | 2,668 | 3,384 1,502 4,983 1,882 1,128 292 1,175 
Ee SE 39,852 | 34,176 | 15,227 | 10,145 | 3,280 3,774 1,750 5,676 2,292 1,225 310 481 1,3 
Ws ocak araatie aeaoesl 43,281 | 37,502 | 16,398 | 11,134 | 3,906 4,212 1,852 5,779 2,401 1,189 292 513 1,384 
1960—Mar........... 40,020 | 34,764 | 15,440 | 10,357 | 3,381 | 3,821 1,765 5,256 2,098 1,144 294 487 1,233 
BRS. 6 sie vawiree 40,651 | 35,431 | 15,711 | 10,604 | 3,471 | 3,872 1,773 5,220 2,050 1,135 290 496 1,249 
RARER ...f 41,125 | 35,902 | 15,911 | 10,744 | 3,537 3,902 1,808 5,223 2,054 1,125 290 503 1,251 
ee ....§ 41,752 | 36,481 | 16,145 | 10,945 | 3,626 | 3,957 1,808 5,271 2,073 1,132 291 512 1,263 
ee ...] 42,050 | 36,857 | 16,239 | 11,062 | 3,679 | 4,049 1,828 5,193 2,020 1,124 290 516 1,243 
EROS < 42,378 | 37,199 | 16,362 | 11,142 3,754 | 4,099 1,842 5,179 2,012 1,132 290 $20 1,225 
SR acawawaw’ 42,517 | 37,318 | 16,416 | 11,154 3,795 4,111 1,842 5,199 2,049 1,129 291 519 1,211 
| EIS 42,591 | 37,330 | 16,408 | 11,147 3,833 4,097 1,845 5,261 2,103 1,130 290 518 1,220 
SORES 42,703 | 37,368 | 16,402 | 11,141 3,870 | 4,107 1,848 5,335 2,155 1,140 288 517 1,235 
Dec...........-§ 43,281 | 37,502 | 16,398 | 11,134 3,906 | 4,212 1,852 5,779 2,401 1,189 292 513 1,384 
eee 42,782 | 38,186 17,261 11,030 3.860 4,179 1,856 4,596 1,342 1,151 286 504 $383 
ee 42,264 | 37,790 | 17,001 | 10,914 3,863 | 4,151 1,861 4,474 1,348 1,121 279 497 1,229 
Mar -. ess 42,058 | 37,542 | 16,860 10,787 3,897 4,131 1,867 4,516 1,442 1,092 274 491 1,217 











! Consumer finance companies included with “‘other’’ financial institu- 
tions until September 1950. . 
2 Includes mail-order houses. 


3 Represents automobile paper only; other instalment credit held by 
automobile dealers is included with “other” retail outlets. 
4 See note 3 to table above. 
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{Estimated amounts outstanding, in millions of dollars} 


BY TYPE OF CREDIT 


INSTALMENT CREDIT HELD BY COMMERCIAL BANKS, 











Automobile Other Repair 
Total paper ‘i and Pe 

End of year instal- — mod- e 
or month ment — erniza- “een 
credit Pur- ; goods tion — 

chased Direct | paper lnans 
139 1,079 237 17% 166 135 363 
1941 1,726 447 338 309 161 471 
1945 745 66 143 114 110 312 
154 8,796 | 2,269 1,668 1.880 1,303 1,676 
955 10,601 3,243 2,062 2,042 1,338 1,916 
1956. 11,777 | 3,651 | 2,075 | 2,464 | 1,469 | 2,118 
57. 12,843 | 4,130 | 2,225 | 2,557 | 1,580 | 2,351 
1958 12,780 | 4,014 | 2,170 | 2,269 | 1,715 | 2,612 
59 15,227 | 4,827 | 2,525 | 2,640 | 2,039 | 3,196 
160 16,398 | 5,264 | 2,776 | 2,690 | 2,163 | 3,505 
160-—Mar 115,440 | 4.900 | 2,609 2,655 | 2,023 3,253 
Apr. 15,711 | 5,004 2,675 | 2,662 | 2,045 | 3,325 
May 15,911 | 5,088 | 2,726 | 2,667 | 2,075 | 3.355 
June 16,145 §,195 2.765 2,684 2,105 3,396 
July 16,239 | §,242 | 2,777 | 2,690 | 2,119 | 3,411 
Aug.. 16,362 | 5,290 2.790 | 2,684 | 2,144 3,454 
Sept 16,416 | 5,313 | 2,778 | 2,686 | 2,162 | 3,477 
Oct. 116,408 | 5.311 | 2.776 | 2,681 | 2,170 | 3,470 
Nov 16,402 | 5,304 2,783 | 2,670 | 2,173 | 3,472 
Dec 16,398 | 5,264 | 2.776 2,690 | 2,163 | 3,505 
1 Jan. 17,261 | 5,196 | 2,757 3,683 | 2,131 3,494 
Feb 17,001 §,121 2.737 | 3,546 | 2,104 | 3,493 
Mar.. 116,860 § 102 2,747 3.409 2,087 3,515 


| Includes data for Alaska 


August 1959, respectively. 


{Estimated amounts outstanding, in millions of dollars} 


INSTALMENT CREDIT HELD BY FINANCIAL 


and Hawaii, beginning with January and 


INSTITUTIONS 
OTHER THAN COMMERCIAL BANKS AND SALES 
FINANCE COMPANIES, BY TYPE OF CREDIT 














| 
. Other | Repair | 

End of year herd Auto- | con- | and Per- 
mobile | sumer | modern-| sonal 

or month ment se ges | 
amd paper | goods | ization | loans 

| paper loans 

ae 789 81 | 24 15 669 
1941, 957 122 | 36 14 785 
1945 731 54 | 20 14 643 
1954 4,510 539 | 375 282 3,314 
155 5,406 761 537 326 3,782 
1956 6.277 948 | 648 403 | 4,278 
1957 7,099 1,106 | 622 | 489 4,882 
1958... 7,554 1,143 610 | 593 5,208 
1959 8,804 1,388 758 710 | 5,948 
1960 9,970 1,618 885 781 6 , 686 
1960 —Mar.. 8,967 1,423 | 780 721 6,043 
Apr.. 9,116 1,457 | 799 727 6,133 
May. 9,247 1,483 820 | 745 6,199 
June 9,391 1,516 844 751 6,280 
July. 9,556 1,536 860 | 763 6,397 
Aug 9.695 | 1,565 874 774 | 6,482 
Sept.. 9,748 1,579 885 | 779 6,505 
Oct. 9,775 1,591 882 780 | 6,522 
Nov 9,825 1,606 880 784 6,555 
Dec 9,970 | 1,618 885 781 | 6,686 
61 —Jan 9,895 1,599 863 | 772 | 6,661 
Feb 9,875 1,299 850 | 767 | 6,659 
Mar 9.895 1,611 843 769 6.672 


includes data for Alaska and Hawaii, beginning with January and 
\ugust 1959, respectively. 
Note.— Institutions represented are consumer finance companies, credit 
inions, industrial loan companies, mutual savings banks, savings and 
loan associations, 
instalment loans. 


and other 


lending i 


nstitutions 


holding 


consumer 


CONSUMER CREDII 





INSTALMENT CREDIT HELD BY SALES FINANCE 
COMPANIES, BY TYPE OF CREDIT 


{Estimated amounts outstanding, in millions of dollars} 























Total Other Repair 
: Auto- con- and Per 
End of year instal- nobil le , 
or month ment —_ “ « ae MORN =| SORRI 
credit paper goods ization loans 
paper loans 
1939... 1,197 878 115 148 56 
1941. . 1,797 1.363 167 201 66 
1945 300 164 24 58 54 
1954 6,144 4,870 841 31 402 
1955 8,443 6.919 1,034 25 465 
1956. . 9,100 7,283 1,227 23 567 
1957... 9,573 7,470 1,413 20 670 
1958... 8,740 6.404 1,567 19 750 
19591. 10,145 7,328 1,883 8 899 
1960... 11.134 7,695 2,374 64 1.001 
1960 -Mar 10,357 7,407 1,988 319 923 
Apr 10,604 | 7,538 2,096 42 928 
May 10,744 | 7.631 2,132 45 936 
June 10,945 7,767 2,175 49 954 
July 11,062 7,422 |.2,225 52 963 
Aug. 11,142 7,855 2,260 57 970 
Sept 11,154 7.832 2,292 60 970 
Oct. 11,147 7,796 2,319 63 969 
Nov 11,141 7,787 2,347 63 974 
Dec 11,134 7,695 2,374 64 1,001 
1961 Jan. pil ,030 7,595 2,412 64 999 
Feb. 10,914 7,429 2,420 64 1.001 
Mar 10,787 7,314 2.402 66 1,008 
! Includes data for Hawaii, beginning with August 1959, 
NONINSTALMENT CREDIT 
[Estimated amounts outstanding, in millions of dollars} 
ial | 
Single- | 
payment Charge accounts | 
“ | 
Total loans 
End of year Prem y ; “Tr 7 | Service 
or month eee ee } nena | De- oe | credit 
credit | mer- al part- | cuted |Credit 
cial insti ment | outlets cards? 
é a 1 
banks | Par aay stores | | 
| 
1939... 2,719 625 162 236 |1,178 518 
1941... 3,087 693 152 275 |! ,370 597 
1945.. 3,203 674 72 290 } »oae 845 
1954... 8,896 ]2,096 | 312 | 793 |3,515 | 177 2,003 
1955.. 9,924 12,635 367 862 |3,717 216 | 2,127 
1956.. 10,614 |2,843 410 893 |3,842 | 260 | 2,366 
1957.. 11,103 |2,937 427 876 |3,953 | 317 | 2,593 
1958... 11,487 }3,156 471 | 907 |3,808 | 345 | 2,800 
19593, 12,267 |3,582 562 958 |3,753 | 393 | 3,019 
1960. 12,768 |3,737 574 | 941 (3,801 | 445 | 3,270 
| 
1960—Mar.....]11,278 [3,556 635 | 622 |2,917 | 388 | 3,160 
Apr.. 11,702 |3,627 | 599 | 656 |3,206 383 3.231 
May....]11,866 ]3.631 682 | 646 |3,305 | 391 | 3,211 
June... .J11,910 ]3,682 | 612 633 |3,382 408 3,193 
| nee 11,759 |3,663 602 584 |3,295 432 | 3,183 
Aug. 11,714 |3,656 620 | 584 (3,236 457 3.161 
Sept. 11,748 13,715 602 625 |3,199 459 | 3,14 
Oct. 11,753 13,692 S80 661 3,266 | 443 3,00) 
Nov 11,923 [3,711 590 709 |3,326 428 3,159 
Dec. 12.768 13,737 $74 | 941 3,801 445 3.270 
1961—Jan 12,239 ]3,740 574 | 805 |3,346 | 448 3,326 
Feb. 11.838 13,789 592 669 2,926 442 3,420 
Mar.....§11,848 13,793 624 637 2,926 44) 3.427 








1 Includes mail-order houses. 
2 Service station and miscellaneous credit-card accounts and home- 
heating-oil accounts. 


3 Includes data for Alaska and Hawaii, beginning with January 
August 1959, respectively. 


and 
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CONSUMER CREDIT 





INSTALMENT CREDIT EXTENDED AND REPAID, BY TYPE OF CREDIT 





The terms “‘adjusted” and “tunadjusted”’ refer to adjustment 





























[Estuumates of short- and intermediate-term credit, in millions of dollars. 
of monthly figures for seasonal variation and differences in trading days] 
; Other consumer Repair and 1 ‘ 

Total Automobile paper suide Danes POP sc Raa tal Persona! loans 

Year ort th — - 
Unad- Unad- Unad- Unad- Unad- 
Adjusted sisted Adjusted justed Adjusted justed Adjusted justed A djuste justed 

Extensions 
1954 31,051 11,807 9,117 1,261 8 866 
1955 39 039 16,745 10,634 | 388 10.272 
1956. 40,175 15,563 11,702 1,568 11,342 
1957 42,545 16,545 11,747 1,660 12,593 
1958... 40,789 14,316 11,638 1/861 12,974 
19591... 44 045 17,941 13.837 2,201 15,066 
1960 SO , 343 17,839 14,226 2,058 { 16,220 
1960 —Mar 4,259 4,238 1,591 1,629 1,178 1,089 177 167 313 1,353 
Apr 4,499 4,509 1 636 1,692 1,266 | 1,202 | 182 179 1,415 1,436 
May 4,255 4,375 1,558 1,658 1,170 1,183 | 190 203 ,337 1,331 
June 4,313 4,615 1,538 1,733 1,248 1,267 | 186 198 1,341 1,417 
July. 4,214 4,156 1,417 1,473 1,168 | 1,085 176 183 1,453 1,415 
Aug... 4,072 4,365 1,422 1,570 1,112 1,165 180 202 1,358 1,428 
Sept... 4,125 4,010 1,422 1,372 1,162 1,173 164 177 1,377 1,288 
Oct.. 4,108 4,012 1,460 | 1,407 1,165 1,207 160 172 1,323 1,226 
Nov 4,134 4,067 1,482 | 1, 364 1,159 1,217 160 163 1,333 1,323 
Dec 4,007 4,641 1,325 1,248 1,200 1,654 147 138 1,335 1,601 
1961 —Jan. 3, 869 3,473 1,239 1,130 1,185 1,012 | 140 | 17 1,305 1,214 
Feb.. 3,803 3,241 1,190 1,051 1,131 888 141 114 1,341 1,188 
Mar 4,002 995 1,288 1,330 1,212 | 1,125 159 150 1,343 1,390 
ES : 
Repayments 
1954 30,488 | 11,833 So Me he. cc.es. 1,255 8,255 
1955 33,649 i: = sees zz . 2 | 1,315 9,501 
1956. . 37,236 | 14,576 = 22 SSS | 1,362 10,542 
1957... eee Giessen ie. ? 2 DD * 2 eae 1,466 11,653 
1958... 40,915 gt eee | te a. oe | fe 12,307 
19591... 43,407 15,698 |.. Ses | See | (75 13,651 
1960 46,914 16,522 | et ee 1,834 15,071 
1960— Mar 3,777 4,003 1,342 | 1,429 | 1,081 | 1,151 151 156 1,203 1 , 267 
Apr 3'935 3,878 1,379 | 1,348 1,111 | 1,113 | 150 148 1,295 1,269 
May 3911 3,901 1,402 1,397 1,126 | 1,125 153 152 1,230 1,227 
June ; 3,934 3,988 1,392 1,409 1,135 1,144 155 158 1 252 iar? 
ae 3,997 3,858 1,385 1,395 1,148 1,095 155 154 1,309 1,274 
Aug... 3,918 4:037 1,388 1,443 1,123 | 1,140 | 156 161 1,251 1,293 
Sept...... 3.958 3,871 1,375 1,371 1,141 | 1,107 | 149 151 1,293 1,242 
Sr 3,994 3,938 1,417 1,436 1,147 1,125 160 160 1,270 1,217 
Nov 3,946 3,955 1,397 | 1,389 | 1,119 | 1. 27 158 156 eee: 1,283 
Dec 3,931 4.063 1,356 | 1,349 | 1,186 | 1,154 153 150 1,266 1,410 
| 
1961—Jan.. 3,972 3,972 mF | 1,385 | 1,154 | 1,177 159 158 1,272 1,232 
Feb.. 4,011 3,759 1 | 363 1,279 1,191 | 1,145 | 152 146 1,305 1,189 
Mar 3,954 4,201 1,353 1,448 1,163 | 1,239 | 15 163 1,280 1,351 
} } | 
Net increase, or decrease (—), in credit outstanding? 
1954. Oe Becca's —26 aa MOM Bie oni axa 6 611 
1955... | sa &..,. 3,663 | Caer “~ @ ene 73 7 
1956. | 21939 | 987 i 946 |. 206 800 
eee | 2,286 >it ee a eee - i 194 940 
1958...... i oem i > @ seen | i41 |... 238 667 
19591, 5,795 | 2,312 | 1,353 | 457 1,473 
1960 31429 | 12317 | °739 | 224 1/149 
1960—Mar..... 482 235 249 200 97 —— | 26 1 110 86 
Apr. Sehwieares 564 631 257 344 155 89 | 32 31 120 167 
APP 444 474 156 | 261 | 44 CO 58 37 $1 107 104 
ae 379 627 146 324 | is | 123 31 40 89 140 
Bs suas ie 217 298 2 138 20 | —10 21 29 144 14] 
Oe sdeuerrusneveus 154 328 34 | 127 —11 25 24 «| 4! 107 135 
Sept... 167 139 47 | 1 | 21 66 1S | 26 84 46 
Re ‘ 114 74 43 | —29 18 82 0 12 53 9 
Nov..... 188 112 8S | —2 40 | 90 2 7 61 40 
Dec 76 578  - 101 44 | 500 6 | —12 69 191 
1961—Jan..... 103 499 148 | —2s0 | 31 | — 165 -19 —41 33 38 
NE ono s'die amare eae 208 -518 —173 | — 228 —60 | — 257 —11 —32 36 | 
Mili ieiiasouesseays 48 206 65 | —118 49 | —114 |; -13 | 63 39 
| 








1 Extensions and repayments include current data for Alaska and 
Hawaii beginning with January and August 
differences between extensions and repayments do not equal the changes 
in outstanding credit for 1959 because the differences do not reflect the 
effect of the introduction of outstanding balances for these two States. 

2 Obtained by subtracting instalment credit repaid from instalment 


credit extended, except as indicated in note !. 


Note.—Monthly figures for 1940-54 are shown on pp. 1043-48 of 
1955-59, in the BULLETIN for 


the! BULLETIN for October 
December 1957, pp. 420-22, 


1960, pp. 1406-09 


1956; for 


1959, respectively. 


A discussion of the composition and characteristics of the data an 


The a description of the methods used to derive the estimates are show 


in the BULLETIN for January 1954, pp. 9-17. 
credit extended and repaid are based on information from accountin« 
records of retail outlets and financial institutions and often include charge 
incurred under the instalment contract. 


Estimates of instalme: 


Renewals and refinancing « 


loans, repurchases and resales of instalment paper, and certain oth: 


November 1959, p. 1418, and December 


transactions may increase the amount of both credit extended and cred 
repaid without adding to the amount of credit outstanding. 











CONSUMER CREDIT 










INSTALMENT CREDIT EXTENDED AND REPAID, BY HOLDER 













































“nt [Estimates of short- and intermediate-term credit, in millions of dollars. The terms “adjusted” and “unadjusted” refer to adjustment 
of monthly figures for seasonal variation and differences in trading days] 
loans Total Commercial banks ee ewe Retail outlets 
Year or -— eee sa a ate aaa “amen ti a —_ 
oe 7 Unad- : Unad- - Unad- 5 Unad- . Unad- 
a Adjusted justed Adjusted justed Adjusted justed Adjusted justed Adjusted justed 
Extensions 
8 86E 954... 31,051 11,267 7,260 6,983 5,541 
10.272 955... 39,039 14,109 10,200 8,449 | 6,281 
11,342 19564... 40,175 14,463 9,600 9,474 6,638 
12'593 19571... 42,545 i eee 10,200 10,495 6,495 
12'974 ee Bia ee 14,860 8,907 10,459 |....... 6,563 
15'066 19591, 2... 49 045 1. eee 0 ai Bere 12,122 7,940 
16,220 160... 50, 343 17,854 11,110 13, 363 8,016 
1,353 1960—Mar.... 4,259 4,238 503 1,539 972 967 1,090 1,116 684 616 
1,436 Apr. 4,499 4,509 1,545 1,632 1,028 1,008 1,175 1,167 751 702 
1,331 oe 4,255 4,375 1,521 1,616 944 983 1,124 1,121 666 | 655 
1,417 June... 4,313 4,615 1,534 1,658 943 1,050 1,128 1,185 708 722 
1.415 Ps 65s 4.214 4,156 1,437 1,458 894 955 1,233 1,201 650 S42 
1,428 Aug.... 4,072 4,365 1,442 1,560 894 989 1,129 1,192 607 | 624 
1,288 Sept.. 4,125 4,010 1,470 1,430 888 879 1,118 1,051 649 650 
1° 226 eee 4,108 4,012 1,473 1,419 896 880 1,072 ; 1,011 667 702 
1°323 Nov... 4,134 4,067 1,495 1,385 918 872 1.078 1,093 643 717 
1 601 Dec 4,007 4,641 1,399 1,370 847 865 1,077 1,302 684 1,104 
1,214 1961—Jan.} 3.869 3.473 1,373 1,321 800 737 1,028 | 928 668 487 
1,188 Feb. } 3,803 3,241 1,358 1,189 786 656 1,059 | 942 600 454 
1.390 Mar 4,002 3,995 1,404 1,433 807 | 806 1,096 1,126 | 695 630 
Repayments 
8.255 ST CI. laren 2 ee See 00 |...-. eo] ree 5,465 
9.501 Ee, (ee wee LS 8 Sere SS 2 ere 7,901 | Le Sn Pere 5,891 
10542 19561... tS Sears a8 Ses | 8,943 | oo eee 6,328 
11.653 a 40,259 ieeeveees 14,360 eer 9,727 } 9,673 pi alia feee 6,499 
12,307 19581 ot ree ot ee ee ee ae Cee 6,490 
13.651 19591, 2 oe i SSS a ae 9,623 er 7,281 
15/071 1960 46,914 16,692 10,241 | 2 907 1:55. 7784 
| 
1.267 1960—Mar 3,777 4,003 1,347 1,420 830 886 966 1,016 634 681 
1269 Apr. 3,935 3,878 1,376 1,361 862 | 841 1,047 1,018 650 658 
1/227 May..... 3,911 3,901 1,411 1,416 850 | 843 985 990 665 652 
1 "O97 June 3,934 3,988 1,400 1,424 849 849 1,024 1,041 661 674 
1°274 July 3,997 3,858 1,395 1,364 867 838 1,075 1,036 660 620 
1°293 Aug. 3,918 4,037 1,376 1,437 870 | 909 1,027 | 1,053 645 638 
1,242 Sept 3,958 3,871 1,388 1,376 877 867 1,044 998 649 630 
1 "217 Oct. 3,994 3,938 1,445 1,427 868 887 1,021 984 660 640 
1'283 Nov 3,946 3,955 1,411 1,391 876 878 1,027 1,043 632 | 643 
1/410 Dec 3/931 4,063 1,376 1,374 853 872 1,034 1,157 668 | 660 
1,252 161—Jan.!. 3,972 3,972 1.433 1.434 855 841 1.011 1,003 673 | 694 
1.189 Feb.! 4,011 3.759 1,534 1,449 873 807 1,054 962 | 550 541 
1,35! Mar 3,954 4,201 1,488 1,574 871 | 933 1,051 1,106 544 588 
Net increase or decrease (—) in credit outstanding} 
611 Ric os chs x ada 5 pee i eee ee Se. Pecxemeneas 472 76 
77 i 5,390 Se. Tiwssweekes 2,299 896. 390 
800 19561... 2,939 3p SAAR ae a ee 3m Ge 235 
940 19571, Te, Bikosawes {a ae le Se eee a | —75 
667 a —126 —63 ~ 2 See 8 SOREREES 315 
1,473 19591, 2. 5,795 2MRT feiss 1,405 2) eee | 693 
1,149 1960 3,429 1,171 | 9389 1,166 | ! 103 
86 1960—Mar... 482 235 54 7 142 81 124 100 162 47 
167 Apr 564 631 169 271 246 247 128 149 21 36 
104 May. 344 474 110 200 94 140 139 131 1 3 
140 June ; 379} 627 134 234 94 201 104 144 47 | 48 
141 ee 217 298 42 94 27 117 158 165 10 —78 
135 Aug... 154 328 66 123 24 80 102 139 38 | —14 
46 Sept..... 167 139 82 54 11 12 74 53 0 | 20 
4 Get... 114 74 28 —8 28 —7 51 27 62 
40 Nov 188 112 84 6 42 6 51 50 in 74 
19] Dec 76 578 23 4 6 7 43 145 16 444 
38 461—Jan. —103 ~499 916 863 55 — 104 17 75 —981 —1,183 
1 Feb.!. — 208 —518 —176 — 260 —52 | —116 5 20 15 122 
39 Mar... 48 ~ 206 84 —141 -64 —127 45 20 151 42 
data ar ! Data on extensions and repayments have been adjusted to avoid the BULLETIN for October 1956; for 1955-59, in the BuLLeTiINs for 
re show iuplication resulting from large transfers of other consumer goods paper. December 1957, pp. 1421-22, November 1959, p. 1419, and December 
nstalme: \s a result, the differences between extensions and repayments for some 1960, pp. 1406-09. 
ccountins 'ypes of holders do not equal the changes in outstanding credit. A discussion of the composition and characteristics of the data and 
ie charge 2 Extensions and repayments include current data for Alaska and a description of the methods used to derive the estimates are shown 
ancing | Hawaii beginning with January and August 1959, respectively. The in the BULLETIN for January 1954, pp. 9-17. Estimates of instalment 
ain othe lifferences between extensions and repayments do not equal the changes credit extended and repaid are based on information from accounting 
ind cred n outstanding credit for 1959 because the differences do not reflect the records of retail outlets and financial institutions and often include charges 





fect of the introduction of outstanding balances for these two States. 
3 Obtained by subtracting instalment credit repaid from instalment 
redit extended, except as indicated in notes | and 2. 


Nott.—Monthly figures for 1940-54 are shown on pp 





1049-54 of 


incurred under the instalment contract. Renewals and refinancing of 
loans, repurchases and resales of instalment paper, and certain other trans- 
actions may increase the amount of both credit extended and credit 
repaid without adding to the amount of credit outstanding 




















ae INDUSTRIAL PRODUCTION 





INDUSTRY AND SUMMARY MARKET GROUPINGS 
1947-49= 100 


{Seasonally adjusted] 






















































































Aanew 1960 | 196) 
average | 
srouping 
1959 1960] Mar Apr. | May | June | July | Aug.| Sept.| | Oct. | Nov.| Dec. Jan. | Feb. | Mar 
| 
IND rRY CSROUPINGS | | | | | 
Total index 159 | 164 | 166 | 165 | 167 | 166 | 166 | 165 | 162 161 | 159 | 156 | 155 | 155 | IS 
| | 
Manufacturing, tutal.... ..4 158 | 163 | 165 164 | 166 | 165 165 | 163 = | 160 | 157 | 154 \"153 | 152 | 153 
Durable. - . ewe 165 169 175 172 174 173 173 169 lo4 159 156 154 | 153 154 
Nondurable jae 155 160 7 158 159 161 163 163 162 is9 160 | 158 156 155 |7156 1S¢ 
Mining. . ie ° 125 12k 126 | 129 127 128 | 12% 129 | 127 122 | 129 | 129 129 |"127 12¢€ 
Utilities ‘ if . ..f| 268 | 287 | 288 | 287 | 284 | 288 | "289 | 292 "293 |'289 | 1286 | 286 |'290 {7291 | 29 
| | | | 
Durable Manufactures | | 
} 
Primary and fabricated metals... . ‘ 125 | 128 | 139 | 133 | 131 | 126 | 124 | 122 | 119 | 118 | 111 | 108 | 107 | 108 | 105 
ara ind a arenes are - 114 | 115 | 135 | 126 | 119 | 112 | 108 | 106 | 102 | 100 94 88 91 93 94 
Iron and steel.... aie . “= .} 107 | 110 | 136 | 125 | 115 | 105 | 100 94 90 91 | 85 80 82 | 86 86 
Fabricated metal products . ga ae _ - 142 | 145 | 145 | 142 | 147 | 148 | 148 | 147 | 144 | 144 | 138 | 137 | 132 130 | 131 
Structural metal parts one ; 150 | 155 | 153 | 151 | 156 | 158 | 160 | 160 | 157 | 156 | 151 | 147 | 145 iw 141 
Machinery and related sales .... 197 | 205 | 209 | 206 | 211 | 207 | 209 | 206 | 204 | 20] | 197 | 193 | 190 | 189 | 1&9 
Machinery........ : 169 | 174] 178 | 175 | 178 | 178 | 180 | 176 | 173 167 | 167 166 166 | 7165 165 
Nonelectrical mac hinery. ne ey r 141 | 145 | 147 | 145 | 147 | 148 | 152 | 146 | 143 | 142 | 140 | 137 | 136 |7136 | 135 
Electrical machinery . ; _ cpe ow ane eee | 222 | 227 | 22 228 | 226 | 226 | 223 | 222 | 208 | 211 | 213 | 215 |*214 | 215 
Transportation equipment. = ee 228 | 238 | 243 | 239 | 249 | 237 | 237 | 237 | 237 | 240 | 226 | 218 | 208 | 205 | 206 
Motor vehicles and parts. . . ...-, 147 | 168 | 173 | 169 | 176 | 176 | 166 | 167 | 168 | 170 | 151 | 142 | 130 |7126 | 126 
Aircraft and other equipment... . ...+- 390 | 368 | 371 368 | 383 | 347 | 372 | 367 | 368 | 371 | 373 | 369 | 366 | 363 | 366 
Instruments and related products SFO ren” 209 | 221 | 220 | 218 | 222 | 224 | 226 | 227 | 220 | 220 | 221 | 216 | 216 {7210 | 210 
Ordnance and accessories . : ce : a APES ae ee AEE ER Se He —— ae ne wat 
| 
Clay, glass, and lumber...... : ; wis 143 | 139 | 138 | 143 | 142 | 144 | 145 | 139 | 137 | 135 | 132 | 129 | 129 |7128 | 13] 
Clay, glass, and stone products me 1 159 | 158 | 153 | 159 | 160 | 164 | 165 | 162 | 157 | 157 | 155 | 148 | 145 | 144] 149 
Lumber and products. . a ; 125 , 118 | 122 | 126 | 122 | 120 | 122 | 113 | 114] 111 | 105 | 106 1il jrt1o0 } O11 
Furniture and miscellaneous. ... .oeeeef 147 | 153 | 152 | 154] 157 | 158 | 158 | 155 | 150 | IS] | 149 | 145 | 143 |r144 | 144 
I Deo csc a wimanw nwerele mwas 164 | 171 | 166 | 174 | 177 | 177 | 177 | 173 | 169 | 168 | 167 | 163 | 159 | 158 | 159 
Misc. manufactures. ee . - 133 | 138 | 139 | 138 | 140 | 143 | 143 | 141 134 | 138 | 135 | 130 | 130 Ma 32 | 13) 
i | | 
Nondurable Manufactures | 
| | | 
Textile, apparel, and leather products. . . .. ses f, 136 | 136 | 136 | 137 | 140 | 141 | 140 | 138 | 133 | 133 | 131 | 127 | 124 | 127 | 13¢ 
Textile mill products................ : .«-f 126 | 121 | 123 | 122 | 126 | 128 | 126 | 124] 118 | 116 | 113 | 109 | 110 | 113 | I1¢ 
Apparel products. ... se eceenses - ....f 153 | 159 | 158 | 161 | 162 | 162 | 163 | 161 | 155 | 156 | 156 | 152 | 144 | 147 | 152 
Leather and products -oeoeeP 119 | UE3 | 111 | UE1 | 116 | 116 | 115 | 116 | 109 | 113 | 112 | 108 | 109 | 108 
Paper and printing... eeeee fl 154] 160 | 157 | 158 160 | 160 | 161 | 161 | 161 | 16] | 160 | 159 | 159 |-159 159 
Paper and products.... ; aah i .... 170 | 172 | 171 | 173 | 174 | 172 | 173 | 172 | 173 | 172 | 168 | 168 | 170 |7174 | 17) 
Printing and publishing... .. os voeeeeesf 143 | 152 | 147 | 148 | 152 | 152 | 153 | 153 | 153 | 154 | 155 | 152 | 151 |r1s0 | 151 
Newspapers......... .., 135) 141 1 136 | 139 | 142 | 143 | 142 | 141 | 140 | 142 | 141 | 139 | 136 | 134 | 136 
Chemical, petroleum, and rubber products... 215 | 224 | 220 | 225 | 227 | 233 | 232 | 229 | 224 | 223 | 221 | 218 | 2/7 | 218 | 215 
Chemicals and products. ... aCe ees 240 | 255 | 251 256 ; 258 | 263 | 263 | 260 | 254 | 255 | 252 | 252 |"250 |7248 | 250 
Industrial chemicals. . oe seeeeeeef 298 | 320 | 317 | 318 | 322 | 331 | 331 | 330 | 320 | 314 | 318 | 315 | 315 | 310 
Petroleum products............. SAS? =i? 158 | 161 | 154 | 161 | 161 | 167 | 172 | 168 | 167 | 164 | 162 | 158 |7159 |7160 | 157 
Rubber and plastics products. . 199 | 200 | 201 | 201 | 205 | 214 | 204 | 201 | 194 | 192 | 191 | 184 | 180 | 176 }. 
Foods, beverages, and tobacco.... [128 | 132 | 130 | 130 | 132 | 132 | 132 | 132 | 132 | 133 | 131 | 132 | 132 | 132 | 133 
Foods and beverages........ ; ++. 128 | 132 | 130 | 131 | 132 | 132 | 132 | 132 | 132 | 134] 131 | 133 }7133 | 132 | 133 
Food manufactures. ..... ; sitet 131 134 | 133 | 133 | 134 |] 134 | 134] 135 | 135 | 136 | 134 | 135 | 135 | 135 | 136 
Beverages........... se +f 117 | 120 | 117 | 117 | 122 | 122 | 122 | 120 | 122 | 123 | 119 | 120 |7122 | 119 
Tobacco products... ee +3 .«-f 127 | 130 | 129 | 133 | 131 | 131 | 126 | 130 | 130 | 131 | 133 | 131 [7129 | 133 
Mining | 
Coal, oil, and gas. . ; ~o 122 | 122 | 121 | 122 | 121 | 122 | 122 | 123 | 721 | 122 | 124 | 122 122 |7121 | 119 
Si ie CARES AIREO SSS e n wees ee 68 67 71 72 71 | 64 64 65 | 64 66 63 67 | 64] 62 55 
Crude oil and natural gas........... oe ..+.f 147 | 147 | 144 | 145 | 143 | 148 [7148 | 149 | 7147 | 148 | 151 | 148 | 148 |r148 | 148 
Oil and gas extraction........... shies wel ..-[ 145 | "147 | 144 | 145 | 143 | 148 | 148 | 149 | 147 | 147 | 150 | 147 147 |"148 | 149 
"6B ae ip pA Ne Trt 135 133 133 132 137 137 138 136 136 139 135 134 [7138 137 
Gas and gas liquids. . san . RAR ee 210 | 228 | 2290 | 226 | 222 | 226 | 229 | 230 | 226 | 234 231 | 238 ee ¥ 
Oil and gas drilling....... : Sais ata 159 | 145 | 136 | 138 | 144 | 145 | 143 | 144 144 | 147 | 152 | 148 154 | 144 | 136 
Metal, stone, and earth minerals....... er. .... 146 | 163 1 159 | 172 | 170 | 167 | 167 | 167 162 | 160 | 163 | 168 172'| 165 \ 167 
Metal mining................ : ah tiaigiaeatare tate 107 | 133 | 143 | 146 | 142 | 133 | 130 | 133 | 127 | 121 | 131 | 147 | 150 |7145 | 147 
Stone and earth minerals. .... ..f 188 | 194 7 175 199 | 198 | 201 | 205 | 202 | 197 | 201 | 195 | 188 | 193 | 7185 | Ixe¢ 
Utilities 
| | 1 
Electric... .. . . Tr ...- 270 | 289 | 288 | 286 | 284 | 289 | 291 | 296 | 297 | 293 | 291 | 290 | 293 | 294 | 
Gas.. me he ant sseeceescceeee 265 | 285 | 292 | 291 | 290 | 289 | 286 | 284 | 281 | 279 | 274 | 277 |..... 
SUMMARY MARKET GROUPINGS | | 
} | | | 
Final products, total........... iia ace oad ioel ee wae 162 | 169 | 167 | 168 | 171 | 171 | 170 | 169 | 168 168 | 166 | 164 | 162 | 162 | 162 
Consumer goods. . OPA ae Rr eiyerer es 155 | 162 | 160 | 162 | 164 | 165 | 164 | 162 | 161 | 162 | 159 | 158 | 7155 | 155 | 15¢ 
Equipment, including defense.................... 188 | 195 | 196 | 194 | 197 | 196 | 198 | 195 | 195 | 195 | 193 | 191 | 188 | 188 | 188 
I iia ao tr sat eco hn ih etm ai hoped ht Gi arma alee -| 157 | 160 | 164 163 | 162 | 161 | 161 | 159 | 157 | 156 | 153 | 150 | 148 148 | 149 











"Revised 













61 


-b. 


Mar 





.< 1S 
| 
52 153 
53 154 
6 1Sé 
27 | +126 
1 | 293 
| 
ON 109 
93 94 
86 86 
30 | 131 
41 141 
89 | 189 
65 165 
36 135 
14 | 215 
05 206 
26 | 126 
6% | 366 
10 210 
28 | 13] 
44 | 14° 
10 | 111 
44 | 144 
SR | 159 
32 | 131 
27 | 13 
13 Il¢ 
47 | 152 
O8 
59 159 
74 171 
50 151 
14 | 136 
ys 215 
48 250 
10 
60 | 157 
76 
32 | 133 
32 | 133 
35 | 136 
19 | 
33 
21 | 119 
62 55 
148 14% 
148 | 149 
35 137 
44 | 13¢ 
| 
165 | 167 
145 147 
85 | ls¢ 
294 | 
162 | 162 
155 1S¢ 
Ik8 | 18s 
148 | 149 











INDUSTRIAL PRODUCTION 





(Without seasonal adjustment) 





Annual 








INDUSTRY AND SUMMARY MARKET GROUPINGS 
1947-49 = 100 





























average 1960 
Grouping ool 
1959 | 1960 Mar.| Apr. | May | June | July | Au 
a 
INDUSTRY GROUPINGS | | 
a ie ac edad 159 | 164 | 168 | 167 | 166 | 166 | 157 | 162 | 
Sine, HOE ios 0 x0ne va Varweses ss xweer One 158 | 163 | 167 | 166 | 166 | 165 | 155 | 160 
giao sg a: p-iaob voce rashdidrane arene abn Meanie aT 165 | 169 | 179 | 175 | 174 | 172 | 160 | 160 
EE PC EEE O REE ory ee 155 | 160 | 158 | 161 | 161 | 162 | 153 | 165 
iis can dakeks enced eserertawanmentendel 125 | "128 126 | 128 | 128 | 129 | 124 | 130 
CR Ciixvenncabaesanes eames weadeweteaecn re eee 268 | 287 J... [ocecsfecccceccecfevevel athe 
Durable Manufactures | | 
Primary end fabricated mtd... .s..00secsesessees 125 | 128 | 144 | 136 | 131 | 127 | 113 | 118 | 
PN oo 5140-6) sn edded p-o0eas tea ss neces vee 114 | 115 | 143 | 132 | 121 | 114] 93 98 
ee RE SRR ae Ree ee: 107 | 110 | 143 | 129°} 116 | 106 87 89 
Fabricated metal products. .......ccccecccccscsvece 142 | 145 | 144 | 142 | 145 | 146 | 143 | 148 
i TN oo oo vide iv ecaieksoccenesnenes 150 | 155 | 153 | 150 | 154 | 157 | 154) 158 
Machinery and related products.......-.0-s00e0e0008 197 | 205 | 215 | 209 | 210 | 206 | 195 | 188 
I go eh anit e Dine ud iicaunau wacod. aa ele are ee 169 | 174 | 183 | 178 | 177 | 178 | 168 | 169 
Nonelectrical machinery............-.--esseeeces 141 | 145 | 153 | 149 | 149 | 149 | 145 | 139 
og ais cain evine ses ranean ew an 212 | 222 | 231 | 222 | 222 | 223 | 203 | 216 
Transportation equipment..............ee.eeseeees 228 | 238 | 253 | 245 | 247 | 237 | 220 | 197 
Motor vehicles and parts. .............-eeeseeeee 147 | 168 | 183 | 174 | 176 | 174 | 149 | 117 
Aircraft and other equipment. ................045 390 | 368 | 379 | 372 | 378 | 346 | 359 | 359 
Instruments and related products. ................4. 209 | 221 | 223 | 220 | 221 | 223 | 219 | 223 
eee ST “rr Seman ASN Por er ras: cree) See 
Cie CI METI, onc sad is ccrseenierierwased 143 | 139 | 133 | 142 | 146 | 152 | 142 | 148 
Clay, glass, and stone products. .............0eee00- 159 | 158 | 149 | 158 | 164 | 168 | 162 | 168 
ee I III 6.5.6 o oko viecsécwedsrvsxemennes 125 | 118 } 115 | 124 | 125 | 133 | 117 | 125 
Furniture and miscellaneous........6.0000e ce ceeeeees 147 | 153 | 151 | 150 | 151 | 155 | 150 | 159 
Te SP reer errr ar 1 171 | 166 | 170 | 170 |}.173 | 169 | 177 
, CI oo oo acteadedantinwdunene aden 133 | 138 | 138 | 133 | 136 | 140 | 133 | 144 
Nondurable Manufactures 
Textile, apparel, and leather products...........-+4++: 136 | 136 | 142 | 144 | 142 | 136 | 124 | 144 
Se IN 555d oscatedencwscavacncuaekeu 126 | 121 | 124 | 127 | 128 | 127 | 112 | 124 
IE rains: co npradcpexnanescwnases 56a 153 | 159 | 165 | 171 | 167 | 154 | 143 | 171 
ee eS Perr rere eee ee ee 119 | 113 | 121 | 112 | 110 | 113 | 103 | 122 
OE BE IS ois ont ies eset radesweennr ene 154 | 160 | 161 | 162 | 162 | 161 | 149 | 158 
PR DEE so say ce aeiacdiaveesa awa anee one 170 | 172 | 177 | 178 | 174 | 176 | 156 | 174 
PI UIE 6 os ccvccasdvericcccreennd 143 | 152 | 150 | 151 | 153 | 151 | 145 | 148 
IR da vereckne er decanehber red’ ueseaee 135 | 141 | 141 | 148 | 151 | 143 | 124 | 126 
Chemical, petroleum, and rubber products..........+.++ 215 | 224 | 226 | 228 | 227 | 231 | 218 | 225 
Chemicals and products. .....cvcveserteccccccocses 240 | 255 | 257 | 262 | 260 | 262 | 248 | 256 
I 55 ocd in cion moses consent eedad 298 | 320 | 326 | 325 | 325 | 326 | 312 | 317 
NS on vce ecucwsedeesasseeeuawe 158 | 161 | 153 | 157 | 158 | 167 | 171 | 173 
Rubber and plastics products... ...........00eee eee 199 | 200 | 211 | 207 | 201 | 207 | 177 | 191 
Foods, beverages, and tobacco. ........6 6. ceececenees 128 | 132 | 122 | 125 | 129 | 135 | 133 | 142 
PE I i heh ew asides tsscecuacwes ree 128 | 132 | 122 | 125 | 129 | 134 | 134] 142 
III occa tt cds mince nce cceaien eee 131 | 134 | 124} 125 | 128 | 133 | 135 | 144 
0 earner ee errr ne 117 | 120 | 114 | 124 | 134 | 144 131 | 132 
PN Savoia ss bocce ecerece:s 127 | 130 | 129 | 127 | 135 | 143 | 116 | 139 
| 
Mining } 
ne SOE ET ee TORE TEE TT eee 122 122 | 123 | 122 | 119 | 120 | 115 | 121 
Ne savas Ria ett kao karan SANS Os BAe rations 68 | 67 71 70 69 66 51 68 
a eer er 147 | 147 | 148 | 145 | 142 | 144 | 143 | 145 
CO cand BOE IIR. 0.5 oie cs ose ie ccescanenees 145 |"147 | 149 | 146 | 142 | 143 | 142 | 144 
Co ae oka a ond wnt CORRS eed Oe wae wach 135 | 135 | 137 | 135 | 131 133 | 132 | 133 
0 OE EE II i. 6d vodins ccabdeeseesaenceean 210 | 228 | 240 | 226 | 214 | 212 | 210 | 217 | 
Ce a ho ob. ck ba Stee er aren scawesenes 159 | 145 | 129 | 13 141 | 146 | 147 | 149 | 
Metal, stone, and earth minerals....... 2.6.0 00 cc ecuee 146 | 163 | 141 | 166 | 183 | 187 | 181 | 183 
OT ae Salah bs tbh ool mam eee ew wieele seierag 107 | 133 | 117 | 138 | 163 | 164 | 149 | 153 
NE ee CINE sg oii 6 Sc cede cicuwesweces 188 | 194 | 164 | 195 | 202 | 210 | 213 | 214 
Utilities 
| | 
Electric... . Pe ee OE he ee ere 270 | 289 | 293 | 281 | 269 | 279 | 288 | 303 
Gas... Sashes ho car atasooitenler-asfel toed ea iota ca tata ueae oe eer Pere ee 
SUMMARY MARKET GROUPINGS | | 
Final products, total.....................06- ....+-f 162 | 169 | 170 | 169 | 169 | 171 | 163 | 168 | 
I NN ici lnie wiwin wineaaia-s maresee bere wane 155 | 162 | 161 | 162 162 | 164 | 155 | 163 
Equipment, including defense. .................. 188 | 195 | 200 | 197 198 | 197 | 193 | 191 
DS 6 Acc b beakan Cada dwnd pb odheapaseearewe 157 | 160 | 166 | 164 | 163 | 162 | 151 | 157 | 








121 


145 
144 
134 


| 217 


147 


178 
147 
210 








280 





8.| Sept.) Oct. | Nov. Dec. | Jan 


1961 


Feb 


Mar 


| 


| 


161 | 154 | 155 | 156 


159 | 151 | 151 
156 | 


162 | 
160 
128 


132 
116 
156 
108 
164 


159 
154 
222 
253 
320 


195 


133 
134 


108 
133 





| 124 | 


66 | 
150 | 
149 | 
137 | 
238 | 
149 | 


157 | 
119 | 
197 | 


167 | 
162 | 
190 | 


155 | 


176 


126 
127 


105 | 


106 


124 


151 
151 
137 


250 
150 
149 


118 
182 





154 


| 153 


128 


154 
155 
156 
128 


109 
97 
788 
128 
140 


193 
170 


217 





161 
152 
191 
148 


162 


| 191 


149 





164 
157 
ri9l 





150 | 


157 


155 
157 
157 


l 26 


112 
99 
91 

130 

140 


194 


126 
105 


143 
158 
129 


122 

56 
152 
155 


14) 


129 


147 
120 
175 


164 
1S€ 
191 
15} 
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588 INDUSTRIAL PRODUCTION 





INDUSTRY GROUPINGS 


1957 =100 


(Seasonally adjusted] 











1957 | average ssn (ont 
Grouping oe 
por- —— — -\— hs 
— 1959 1960]Mar.' Apr.| May June July Aug. Sept. Oct. | Nov.) Dec. | Jan. | Feb. | Mar 
a eheiiiccianmaall a ST EY ET ee eee 
Total index 100 .00 105 108 109 109 110 109 110 108 107 106 105 103 102 102 102 
Manufacturing, total 6.49 105 108 110 109 110 110 110 108 107 106 104 102 101 10] 102 
Durable 49.66 102 104 108 106 107 105 | 106 | 104 102 101 98 96 95 94 95 
Nondurable 36.83 | 110 | 114 ] 112 | 113 | 115 | 116) 116 | 215 | 113 | 213 | 112 1) DED Tedd pant 111 
Mining 8.55 95 | 97 96 98 97 97 97 | 98 96 97 9® 98 98 7; x 
Utilities 4.96 115 123 124 123 122) 124 '7124 |"125 17126 ("124 "123 123 | 7124 125 12¢ 
Durable Manufactures 
Primary and fabricated metals 13.15 95 98 106 | 101 100 96 95 93 91 90 85 2 §2 82 N34 
Primary metals 7.73 90 91 106 99 94 88 85 83 80 78 74 69 71 73 73 
Iron and steel! 6.21 86 88 | 109 | 100 92 84 80 76 7 73 68 64 66 69 69 
Fabricated metal products 5.42 | 104 106] 107 | 104 108 108 109 | 108 | 106 105 10) 101 97 | '96 OF 
Structural meta! parts 2.91 101 103 102 101 104 106 | 107 107 105 104 101 98 97 14 94 
Machinery and related products 28.98 102 106 108 106 109 107 + «108 106 105 104 102 100 9S 07 y 
Machinery 15.31 103 | 106 | 108 | 107 | 109 109. 110} 107 | 105 | 102 | 102 | 101 101 101 10) 
Nonelectrical machinery 8.92 99 | 102 104 | 102 104 105 | 107 | 103 | 101 100 OR 96 96 96 ys 
Electrical machinery. 6.39 | 108 | 112 | 115 | 114) 11S | 114 | 114 | 113 | 112) 105 | 107 | 108 | 109 | 108 | 109 
Transportation equipment... .. 10.76 98 | 102 | 104 | 102 | 106 102 102} 101 | 102 | 103 97 93 89 RN RS 
Motor vehicles and parts... 5.04] 100 | 115 118 | 115 | 120 120. 113 | 114) 115 | 116 | 103 97 89 6 86 
Aircraft and other equipment 5.50 94 9 9 89 92 84 R88 89 x9 90 &9 88 TRE RS 
Instruments and related products 1.66 | 112 | 119 | 119 | 117 | 120) 121 | 121 122 | 118 | 119 | 119 | 116 | 116 [7013 | 193 
Ordnance and accessories 1.25 ree) MP eee aes Kyeae een Beater 
| 
Clay, glass, and lumber 4.57 111 | 109 108 112 1/11 112 1/3 109 | 107 106 | 103 100 100 | 100 102 
Clay, glass, and stone products 2.92 | 110 | 110 | 106 | 110 | 111) 114) 114} 112 | 109 | 109 | 107 | 103 | 101 | 100 | 103 
Lumber and products 1.65 113 107 110 114 110 !09 111 102 103 100 95 96 100 | ‘99 10) 
Furniture and miscellaneous 2.96 112 16 115 117 119, 120 | 120 | 118 | 114 115 113 110 109 109 109 
Furniture and fixtures 1.48 | 115 | 120} 116 | 122 | 124 123) 124) 121 | 118 | 117 | 017) 114) «111 ltt] 
Misc. manufactures 1.48 | 109 | 113 | 114) 113 | 115 017 | 117 | 115 | 109 | 113 | 110 | 107 | 107 | 7108 | 107 
Nondurable Manufactures | 
Textile, apparel, and leather products 7.32 115 115 115 116 118 «119 «119 | 117 112 112 ae) 108 105 107 lit 
Textile mill products 2.78 | 113 | 109 | 111 | 110) 113 115) 113 | 111 | 106 | 104 | 101 | 98 | 798 | 102 | 104 
Apparel products 3.44 | 120 | 125 | 124 | 127 | 127. 127 128 127 | 122 | 122 | 123 | 119 | 113 |] 116] 119 
Leather and products 1.10 106 101 99, 99 104 104 103 103 97 101 99 96 | 97 96:1... 
| 
Paper and printing 7.93 | 108 | 112} 110 | 110 | 212 | 112 112) 212 | 112 | 013 | 142 | dad | 2 hil | 11 
Paper and products rd 3.27 § O00 | $82 5 092 | 093 | 893) | BS | OS i ES 1 992 | 882 | HOt 1 1 84 fT 43 | C182 
Printing and publishing........... 4 66 105 tit 108 109 111 112) 112 113 112 | 113 114 112 fit |riio | ttt 
Newspapers. . PP ry 1.53 | 104 | 108 | 104 106 | 108 109 108 | 108 | 107 | 108 | 108 | 106 104 | 102 | 104 
Chemical, petroleum, and rubber products. 10.95 | 113 | 118 | 116 | 218 | 119 «122 | 122 | 120 | 118 | 117 | 116 | TIS | 114 | 113 | 113 
Chemicals and products........ 7.10 | 114 | 121 | 119 | 122 | 123. 125 | 125 | 124) 121 121 120 | 120 ;"119 | 118 | 119 
Industrial chemicals. 3.61 | 118 | 127 | 126 | 126 | 128 | 132 | 131 | 138 | 127 | 125 | 126} 125 | 125 | 123}... 
Petroleum products... 1.93 | 105 | 108 | 103 | 107 | 107. 111 , 115 112 | 111 109 108 | 105 |"106 | "106 105 
Rubber and plastics products. 1.91 114) 115 | 115 | 115 | 117 | 122) 117 115) 111 110 | 109 | 105, 103 | 101 |. 
Foods, beverages, and tobacco 10.64 | 107 | 109 | 108 | 109 | 110 110) «110; 110 |} 110) 911 109 | 110 | 110 | 110} 11 
Foods and beverages.... 9.87 |] 106 109 | 108 | 108 109 109 110, 109 , 110) It11 109 | 110 | 110 |"tt0 110 
Food manufactures.... 8.31 106 109 108 108 | 109 109 109 109 109 111 109 110 110 110 | 111 
Beverages 1.56] 106 109 | 106 | 106 | 111 110 I11 109 | 110 | 112 | 108 | 109 ; "111 | 108 |. 
Tobacco products -77 | 112 | 114] 113 | 116 | 115 115) O81 114 | 114) 115 | 117 | BIS |7Ut3 | 116 7. 
Mining 
Coal, oil, and gas 7.05 9A | 95 94 95 94 95 OS 96 95 96 97 96 95 | "9S y 
Coal..... 1.30 82) 82 86 87 86 78 78 80 77 81 77 81 78 | 76 67 
Crude oil and natural gas. . 5.75 99 | 98 96 97 96 99 99 | 100 | 99 99 | 101 99 a) 99 99 
Oil and gas extraction... 4.98 99 | 100 99 99 98 101 102 | 102 | 101 | 101 | 103 | 101 | 101 | "101 | 102 
Crude oil 4.33 98 98 96 97 96 99 «100 100 99 99 | 101 98 "98 r98 | 99 
Gas and gas liquids 65 106 116 116 115 112 115 | 116 | 117 118 118 $17 | 1210 |. P 
Oil and gas drilling 77 93 85 80 8! 84 85 84 | 85 | 84 86 89 | 87 90 | &S 80 
| | 
Metal, stone, and earth minerals 1.50 94 | 105 | 102 | 111 | 109 107. 107 | 107 | 104 | 103 | 104 | 108 | 110 | 106 | 107 
Metal mining af: .70 77 96 1104 106) 103 97 94 96 92 Rs 95 107 | 109 | 105 10 
Stone and earth minerals. 80 | 108 112] 101 115 114 116 118 | 116 | 114) 116 | 113 | 109 | 111 [7106 | 107 
Utilities | 
} | 
Electric. . Bases lariat 3.76 | 115 | 124 | 123 | 122 | 121 | 123 | 124 126 a 2 124 | 124} 125 | 125 |. 
Sc caes rasae nas kee ae 1.20 | 114 | 123 | 126/ 1 | 3zo | 8261 £23 1 822 1 £28 1 a | te | PS I... 

















For notes see opposite page. 
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MARKET GROUPINGS 


{Seasonally adjusted] 





INDUSTRIAL PRODUCTION 











1957 Annual 1960 
pro- average 
Grouping _ Se ee ee ae ae use - 
es 1959 | 1960 | Mar.) Apr. | May | June | July | Aug. | Sept 
| | —| 
Total index... 100.00 | 105 | 108 | 109 | 109 | 110 | 109 | 110 | 108 | 107 | | 105 
| 
Final products, total........... 46.75) 107 | an) tio | ttn | 12} 22} 142 | aan | 110 | | 109 
Consumer goods......... 3192 | 110 | 195 J 113 | UNS | 117 | 117 | 116 | OES | 114 | 113 
Equipment, including defense. 18 62 | 100 | 103 | 104 | 102 | 104 | 103 | 104 | 103 | 103 | | 102 
WR i e's oS oreo teense ss 53.25 104 106 108 108 107 106 106 105 104 | | 101 
Consumer Goods 
4utomotive products 3.35 |} 103} 717 | 114 | 117 | «121: | «121 114 | 115 | 17 | 112 
Autos.. 2 03 96 «+117 113 | 116 122 | 123 108 | 114 | 119 109 
Auto parts and allied products 1 329113 | 117 | 116 | 119 | 119 | 118 122 | 118 | 113 116 
| | | | 
Home goods and apparel 9.60 | 116 | 117} 116 | 119 | 121 | 121 | 119 | 117 | 113 $2? 3 
Home goods... 4.40 | 115 | 115 | 114 | 117 | 121 | 120 | 117 | 114 | 112 | 110 | 
Appliances, TV, and radios... 1.78 | 114 | 111 | 112 | 115 | 120 | 118 | 113 | 108 | 105 | 104 
Appliances. eettrals 1.26} 119 | 117 | 114 | 116 | 120 | 121 119 | 116 | 110 | 114 
TV and home radios...... 49] 102 | 96 | 107 | 114 | 118 | 109 | 97 | 87 | 93} | 78 
Furniture and rugs. 181119 | 118 | 114 | €21 | 123 | 122 | 118 | 119 | 119 | 114 | 
Misc. home goods. . . 1.47 | 113 | 117 | 116 | 116 | 120 | 122 121 | 118 | 114 | | 114 
Apparel, incl. knit goods. and ‘shoes. . §.20 | 116 | 118 | 118 | 120 | 122 | 121 | 121 | 119 | 113 | 114 
See ne ee 18.18 | 108 | 113 | 112 | 113 | 113 | 414.) 115 | 114) 114 | 113 
NT CI oc. ip en teens eRe w 8.11 106 | 109 | 108 | 108 | 109 | 110 | 110 | 110 | 110 | | 109 
Beverages and tobacco.............++.- 2.32 | 108 | 111 | 108 | 110 | W12 | 212) VEE | OEE | 182 | lant 
Drugs, soap, and toiletries. . ; 2.73 | 111 | 198 | O15 | 118 | 120 | 122 | 122 | 120 | 119 | | 118 
Newspapers, magazines, and. books ; 1.44 106 | 114 | 110 | 112 | 113 113 116 | 115 | 116 | 116 
Consumer fuel and lighting .. y 3.45 1 113 |*119 | 119 | 120 | 118 | 120 | 122 | 7122 | 7121 "lig 
Fuel oil and gasoline. .... 119 1104 | 106 | 105. 108 105 | 107 | 109 | 108 | 106 | 105 
Residential utilities 2.26 | 117 | 127 | 127 | 126 | 125 | 127 129 | 7129 | 7130 | 1126 
Electricity. 1.57 | 118 | 12x | 127 | 126 | 124 | 126 | 129 | 131 | 132 | | 130 
Gas... 69 | 11S | 125 | 
Equipment 
Business equipment..... ee 12.16 | 100 | 105 | 105 | 104 | 106 | 105 | 106 | 105 | 105 103 
Industrial equipment...... 7.29 97 | 102 | 104 | 102 | 104 | 103 | 104 | 103 101 100 | 
Commercial equipment. ‘ se 2.46 | 104 | 11k | VIS | UNS | 117 | 120); 121 12! 120 119 
Freight and passenger equipment... ‘ 1.83 98 | 101 | 102 | 101 | 105 99 | 101 9S | 101 99 | 
Farm equipment. “a 58 115 91 93 89 &9 8&9 SK RR 7 RR 
Defense equipment. . 3.46 
r | 
Materials 
Durable goods materials... . 27.81 100 | 102 | 107 | 105 105 102 | 101 100 oT) | 94 
Consumer durable ... 3.67 | 101 109 117 | 110 | 115 11s 110 | 106 | 112 94 
Equipment. 8.10 | 103 | tor | 106 | 104 104 | 98 | 102 | 101 97 | 98 
Cc onstruction . 9.05 107 | 107 105 109 | 110 | 110 | 110 | 109 106 | 102 
Metal materials n.e.c... 6.99 89 92 | 107 | 102 98 86 | 86 4 81 77 
Nondurable materials... .. 25.44} 107 \ 110} 110 | 110 | 110 | 111 | 112 | 111 109 | 709 | 
Business supplies............ 8.87 108 110 109 109 110 | 111 113 ttt 110 | 110 
A Pee ee : 2.91 109 109 109 108 107 108 113 111 108 | 106 
General business supplies... . §.96 | 107 | I11 109 | 110 | 172 | 113 | 193 | 112 | O00 | 112 
Nondurable materials n.e.c.... . 7.05 | 115 | 119 | $20 | 120 | 121 S23 | 423 | O21 117 1 116 
Business fuel and power......... 9.52 | 100 | 103 | 103 | 103 | 102 | 103 | 103 | 104 "102 | 103 
Mineral fuels... . : 6 29 96 | 7°97 96 97 26 97 97 9 06 | 98 
Nonresidential ‘utilities. 2.70 | 113 | 120 | 121 120 | 120 | 12 120 | 422 |"t22 120 
ce 2.19 113 | 121 120 120 119 121 121 123 124 121 
General! industrial. 99 1110 |) 115 118 116 114 117 117 11s 117 |} 112 
Commercial and other. 1.12} 198 | 127 | 124 | 126 | 125 126 | 127 | 130 | 132 130 
CARS. as 51 113 SR OR a eee erry erert cee pee cee 
Industrial . * Cn SES Oiets. Torres Peers rere SMP ore) mare) Porn | 
Cc ommercial and other 18 | 
Supplementary groups of consumer goods } 
Automotive and home goods T.te 110 «116 14 117 {21 121 116 | 115 / oil 
Apparel and staples... 23.38 110 «114 13 114 115 11S 116 115 114 











nie aE ae | 
Oct. | Nov.| Dec. | Jan. | Feb, | Mar. 
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"96 
120 
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’ Revised. 


Note.—Published groupings include some series and subtotals not 


shown separately. 


Detailed description and historical data are available 


in Industrial Production—1959 Revision (for ———— of that pub- 
Figures for industrial 


lication, see the BULLETIN for June 1960, p. 632 






series and subtotals without seasonal adjustment are published in the 
monthly Business Indexes release, which is available on request from the 


Div 
Reserve System, 


sion of Administrative Services, 
Washington 25, 


Board of Governors, of the Federal 
D.C 











590 INDUSTRIAL PRODUCTION 





[Without 


INDUSTRY GROUPINGS 


1957= 100 


seasonal] adjustment] 











nal 
Grouping am 
tion 11959 | 1960] Mar May | June | July 
| | 
Total index 100.00 | 105 | 108 111 109 | 109 
Manufacturing, total 56.49 105 108 111 110 110 
Durable 49.66 | 102 | 104 }| 110 107 | 106 
Nondurable 36.83 110 114 113 115 116 
DS os a awk ake meite 8.55 95 97 95 97 | 98 
Utilities re i Ca 2 Se ee ee ips ie 
Durable Manufactures | 
Primary and fabricated metals 13.15 95 | 98} 110 100 | 97 
Primary metals ; Teta 90} 91 112 95 89 
Iron and steel 6.21 86 | 88 | 114 93 | 85 
Fabricated metal products 5.42 | 104 | 106 | 106 106 | 107 
Structural metal parts 2.91 | 101 103 | 102 103 | 105 
Vachinery and related products 28.98 102 | 106 111 108 107 
Machinery 15.31 | 103 | 106 | 112 108 | 108 
Nonelectrical machinery . 8.92 99 | 102 | 108 105 | 105 
Electrical machinery 6.39 | 108 | 112 | 117 112 | 113 
Transportation equipment........ eee es 98 | 102 | 108 106 | 101 
Motor vehicles and SE EE er ae 5.04 | 100 | 115 | 125 120 | 119 
Aircraft and other equipment....... 5.50 94 89 91 91 83 
Instruments and related products... 1.66 | 112 | 119 | 120 119 | 120 
Ordnance and accessories....... & 9 ee ee SEH ern eee! NER en 
Clay, glass, and lumber... .. inca 4.57 | 111 | 109 | 104 113 | 118 
Clay, glass, and stone products... . 2.92 | 110 | 110 | 104 113 | 117 
Lumber and products... ea 1.65 | 113 | 107 | 104 114 120 
Furniture and miscellaneous. . 2.96 | 112 | 116 | 114 115 | 118 
POM GUE TANEE coc ccccvevcevevons 1.48 | 115 | 120 | 116 119 | 121 
Misc. manufactures............ 1.48 | 109 | 113 | 113 111 | 115 
| 
Nondurable Manufactures 
Textile, apparel, and leather heen ts. 7.32 | 115 | 115 | 120 | 122 | 120 | 115 
Textile mill products. . ame 2.78 | 113 109 | 112 | 114} 115 | 114 
Apparel products...... 3.44 | 120 | 125 | 130 | 135 | 131 121 
Leather and products. 1.10 | 106 | 101 | 108 | 100 98 | 101 
Paper and printing............. 7.93 | 108 | 112 | 112 | 113 | 113 | 112 
Paper and products............. Wer pa ee ee 3.2 111 | 112 | 115 | 116] 113 | 114 
Printing and weap aie pae a mere eae a 4.66 | 105 | 111 | 110 | f11 | 113) 111 
Newspapers. or iea eames 1.53 | 104 | 108 | 108 | 113 | 116 | 110 
Chemical, petroleum, and rubber products . 10.94 | 113 | 118 | 118 20 |} 119 | 121 
Chemicals and products............... 7.10 | 114 | 12 122 25 | 124 | 125 
Industrial chemicals....... 3.61 118 | 127 | 129 29 | 129 | 130 
Petroleum products............ a Shee 1.93 | 105 | 108 | 102 105 | 111 
Rubber and plastics products..... 1.91 |] 114 115 | 121 115 | 119 
Foods, beverages, and tobacco....... 10.64 | 107 109 | 102 107 | 112 
Foods and beverages. .............. Se 9.87 | 106 | 109 | 101 107 | 111 
POO MIMUTRCONIES. 6c sc cee ccncencecess 8.31 106 | 109 | 101 104 108 
aa cid a wine ace falc uw oie be grata 1.56 | 106 109 | 103 122 | 130 
Tobacco products. ‘6 .77 | 112 | 114 | 113 119 | 125 
| 
Mining | | 
} 
Coal, oil, and gas...... Dede kedifine eel 7.05 96 | 95 97 93 | 94 
Coal.... ied Leena a wee on dence 1.30} 82] 82] 87 84 | 80 
Crude oil and natural gas. wee 5.75 99 98 99 95 | 97 
Oil and gas extraction. .........c0ce0. 4.98 99 | 100 | 102 97 | 98 
2. See eres 4.33 98 | 98 99 | 96 | 97 
Gas and gas ‘liquids ie tele .65 | 106 | 116 | 122 109 | 108 
Oil and gas drilling. . .77 93 | 85 76 83 86 
Metal, stone, and earth minerals... 1.50 94 | 105 90 | 117 | 120 
Metal mining ‘aatie .70 77 96 85 118 | 119 
Stone and earth minerals.. .80 | 108 112 95 | 116 | 121 
Utilities 
| 
Electric...... A ae ree nk Gareaen 3.76 | 115 | 124 | 125 | 115 | 119 
Geiss: Swab a ae eat SAR eae Ea FOO | BS Bisncchissestonecdbeccns 


For notes see opposite page 
































104 


114 


101 
110 


102 


1960 


Aug.| Sept.| 











107 | 


106 | 
98 | 
117 


98 | 








108 


108 
102 
117 


98 





110 | 


110 | 
103 | 
| 114 
98 | 








106 


106 
100 


97 


120 














1961 

Dec. Jan. Feb. | Mar 
101 102 103 104 
100 | 101 | 102, 103 
96 95 96 97 
106 109 111 112 
97 97 "97 | 95 
81 83 | 83 he) 
68 | 73 76 | 78 
62 68 71 73 
101 96 94} 95 
101 96 93 94 
102 | 100 | 100 | loo 
102 | 102 | 7103 | 103 
97 97 rgg | 99 
108 | 108 |"110 | 110 
98 93 91 91 
107 94 91 91 
89 90 89 90 
118 | 116 |ri!4 115 
94 92 95 99 
100 95 95 | 101 
83 88 | 93 9s 
112 | 106 | 108 | 108 
117 | 109 110 11 
108 | 102 | 106 | 106 
97 | 107 | 116 | 115 
94 (7100 | 105 | 105 
102 | 115 | 128 | 127 
88 | 99 | 106 | 

| 107 | 109 | 111°| 114 
99 |r110 |"114 | 115 
113 108 | 109 113 
105 96 | 99 | 108 
113 | 115 \r116 | 116 
118 | 119 | 120 | 122 
125 | 125 | 127 | 

108 |7106 |r108 | 104 
101 | 108 | 106 

104 |"104 \|"104 104 
105 |7103 | 102 | 103 
107 | 105 | 104 | 103 
96 | 91} 96 
93 |r113 | 118 
97 | 98 98 6 
79 | 76 76 68 
101 | 103 | 103 102 
103 | 104 |"106 | 106 
100 | "101 |7102 | 102 
127 oe 

| 88 92 84 76 
96 | 94) 2 94 
86 | 85 86 | 87 
105 101 97 | 101 
126 134 130 








INDUSTRIAL PRODUCTION 59] 





MARKET GROUPINGS 
1957= 100 


[Without seasonal adjustment} 




































































i 
Annual 
_ average 1960 1961 
Grouping spc 4 See a a a ee See ee | 
por- T cnet edi 7 _ 
| Mar ton 11959 | 1960 Mar.) Apr. | May | June | July | Aus.| Sept. Oct. Nov.| Dec. | Jan. | Feb. | Mar 
104 IN cast ticin a arcemisiealaeien 100.00 | 105 | 108 | 111 | 110 | 109 | 109 | 103 | 107 | 108 | 110 | 106 | 101 | 102 | 103 | 104 
103 Final products, total... .. 5 ain dhl p iat phil en 46.75 | 107 | 171 | 112 | 111 | 111 | 112 | 107 | 111 | 112 | 114 | 110 | 106 | 106 | 108 | 108 
4 Consumer goods.......... i tele hane ataeieatee 31.13 | 110 | 115 | 114 | 115 | 115 | 116 | 110 | 115 | 117 | 121 115 | 108 | 109 |; Iii | O11 
ot Equipment, including defense............. 15.62 | 100 | 103 | 106 | 104 | 105 | 104 | 102 | 101 102 | 101 100 | 101 101 |r101 101 
? IN oak aoa) Gasp 5 to Grae Kw RAL ace 53.25 | 104 | 106 | 110 | 109 | 108 | 107 | 100 | 104 | 105 | 105 | 102 98 98 | 99 | 100 
Consumer Goods | | | 
‘ MOE DOOMEIE oo 5 onc cress cn acnens 3.35 | 103 | 117 | 124 | 123 | 124 | 125 | 103 8&3 98 | 129 | 120 | 110 98 9 y 
ea ES Rn en Ne 2.03 96 | 117 | 129 | 126 | 126 | 127 94 60 84 | 134 | 123 | 108 86 83 81 
1S Auto parts and allied products.............. 1.32 | 113 | 117 | 116 | 118 | 120 | 121 | 116 | 117 | 120 | 121 | 114 | 112 |) 117 | 116 | Ihe 
95 Home goods and apparel...........20..00005 9.60 | 116 | 117 | 122 | 121 | 119 | 117 107 | 120 | 115 | 119 | 114 | 101 | 106 | 116 116 
94 I eka acncKs ates ceiawnewdn eed 4.40 | 115 | 115 120 | 118 | 117 | 118 | 105 | 111 118 | 118 | 114 | 107 | 103 |r110 mee 
: Appliances, TV, and radios............... 1.75 | 114 | 111 | 127 | 120 | 117 | 116 95 97 | 112 | 109 | 108 98 98 }rii2 112 
100) NG 55 4 sre batA ds rm Me kesc ees 1.26 | 119 | 117 | 13 131 126 | 126 | 107 96 | 110 | 107 | 111 107 |7106 | 120 | 122 
} 103 TV at ROUGE TOGIOS 605 oc cccvccvesces .49 | 102 96 96 93 95 92 63 98 | 117 | 114 99 77 80 94 | 86 
| 2 ‘re ee 1.18 | 119 | 118 | 116 | 120 | 117 | 117 | 112 | 121 | 122 | 122 | 116 | 116 | 108 | ti | 112 
110 Re NN Nia a ik xp since csc ccacns 1.47 | 113 | 117 | 116 | 115 | 118 | 120 | 112 | 120 | 123 | 125 | 121 | 110 | 104 |r71O8 | 11) 
+. Apparel, incl. knit goods and shoes..........J 5.20 | 116 | 118 | 123 | 124 | 122 | 117 | 109 | 127 | 112 | 120 | 114 97 | 109 | 120 | 119 
4 Came Wa aaa ais's 5 6k ao nt eR Re eid 18.18 | 108 | 113 | 109 | 110 | 211 | 114 | 113: | 119 | 122 | 120 | 114) 191 \1712 | 112 | 112 
i DUNES 6 ois a ccaec cap nica ete tohenwes 8.11 | 106 | 109 | 100 | 102 | 104 | 108 | 110 | 118 | 124 | 122 | 112 | 107 | 104 | 103 | 103 
Beverages and tobacco..........-.0.--++06- 2.32 | 108 | 111 | 107 | 112 | 121 | 129 | 113 | 121 | 114] 116 | 104] 95 | 798 | 104 | 
Drugs, soap, and toiletries.................. 2.73 | Iii 118 | 117 | 118 | 118 | 120 | 114 | 122 | 121 125 | 120 | 117 | 118 | 118 | 117 
ee Newspapers, magazines, and books.......... 1.44 | 106 | 114 } 112 | 112 | 112 | 111 | 113 | 116 | 118 | 117 | 116 | 116 | 116 | 7115 | 117 
101 Consumer fuel and lighting................. 3.45 | 113 |7119 | 123 | 118 | 113 | 11S | rUN8 [7121 | 7122 |rtdS |rtt5 | 7123 17134 | 132 
3 Fuel oil and gasoline. ..............-.065 1.19 | 104 | 106 | 103 | 103 | 103 | 106 | 108 | 110 | 108 | 104 | 105 | 108 |7112 |7113 | 105 
Residential utilities... ............00.005. A Gal 2 RR RR PE eS ND Ea ROR: re eae RRR Rie eer 
LOS IN ae sk in Orne gs neta ae 1.57 |} 118 | 128 | 136 | 126 | 114 | 116 | 122 | 128 | 130 | 121 | 122 | 136 | 154 | 149 
4. “iyi eee Saree Se Ee ae ee Dg ES RE RES ORO: eee Res eae ATES ARS RISE AE ME ee ; 
, | | 
Equipment | | | 
: pe PPP rere erie ere ....§ 12.16 | 100 | 105 | 107 ; 106 | 107 | 107 | 104 | 103 | 104 | 103 | 101 | 102 | 102 | 102 | 102 
p} LIS Industrial equipment...................08 7.29 | 97 | 102 | 104 | 103 | 104 | 104 | 102 | 102 | 102 | 99 | 99 | 99 | 98] 971! 96 
ra 105 Commercial equipment... ...............4-- 2.46 | 104 | 118 | 116 | 115 | 117 | 119 | 117 | 119 | 121 | 122 | 120 | 120 | 119 | 119 | 118 
12 Freight and passenger equipment............ 1.83 98 | 101 | 107 | 107 | 108 | 105 | 101 92 96 99 95 96 94 93 98 
EEA .58 | 115 91 | 105 | 100 94 91 79 75 78 85 78 95 | 101 |7113 | 118 
4 Defense equipment........ 00.0666 6 oe eevee Cj See, eee Ne Mena Ae SE ee ees ae ee ee Lea Vee 
113 Materials 
108 
: Durable goods materials... . 2... 6.00060. 0 00 27.81 | 100 | 102 | 108 | 106 | 105 | 104 96 97 | 100 99 95 90 | 90 90 ¥/ 
! 16 SND IOS 5 o66 5 60 db ccc ca enesaccada 3.67 | 101 109 | 121 109 | 110 | 109 96 91 108 | 109 | 105 98 93 | 788 87 
122 RINE Sy aad canconnseeneeons 8.10 | 103 | 101 | 108 | 104 | 103 | 98 | 97] 97] 97} 97] 98] 97] 97] 97] 97 
CRIN. oss 5 ois nevek ceca seacnaome 9.05 | 107 | 107 | 102 | 108 | 111 | 114 | 109 | 112 | 112 | 111 | 103 | 96] 93] 93] 96 
104 Metal materials n.e¢.c............00ccececees 6.99 89 92 | 110 | 104 98 93 77 81 82 83 77 71 75 79 &1 
Nondurable materials... .. BOP AA eae ne 25.44 | 107 | 110 | 112 | 112 | 111 | 111 | 104} 110 | 110 | 112 | 110 | 106 \"108 |r109 | T10 
104 Business supplies............. ravines 8.87 |] 108 | 110 | 111 | 113 | 112 | 112 | 104} 111 | 113 | 116] 111 | 104 |7106 | 107 | 111 
103 EE ae eee eee 2.91 | 109 | 109 | 109 | 111 | 110 | 114 | 106 | 118 | 115 | 115 | 102 | 94} 102 | 107 | 118 
103 General business supplies................ §.96 | 107 | 111 | 112 | 113 | 113 | 112 | 103 | 108 | 112 | 116 | 115 | 109 | 107 | 107 | 110 
Nondurable materials n.e.c................. 7.05 | 115 | 119 | 123 | 123 | 122 | 121 | 112 | 118 | 116 | 119 | 119 | 112 | 116 } 118 | 119 
Business fuel and power..................4- 9.52 | 100 | 103 | 105 | 102 | 100 | 101 99 | 104 | 103 | 103 | 102 | 103 | 103 | 103 103 
SERS ee eee 6.29 96 | "97 99 97 94 94 90 95 95 97 98 98 | 799 (7100 9® 
Nonresidential utilities................... eS CR ie SAR ER Cee eae Wee Cae Reon mma Rep peel lee ioe 
40 Pe oe as pe nee ea dé aban cea 2.19 | 113 | 121 | 118 | 116 | 116 | 121 | 124 | 131 | 129 | 123 | 118 | 118 | 119 | 117 
68 General industrial................... .99 | 110 | 115 | 118 | 115 | 115 | 117 | 112 | 119 | 118 | 116 | 114 | 113 | 112 | 109 
102 Commercial and other............... 1.12 | 118 | 127 | 119 | 118 | 118 | 128 | 136 | 143 | 142 | 130 | 124 | 125 | 127 | 125 
106 GG aa clatsbasak rack hwede iebasene eG ae | ee ee Se BR ee Ce See Se SARE) NS ES ; 
102 cree toh akoaahocages |  Aae t SR Aer as See Ee gee) cote ar UE dee 
: Commercial and other............... ee rears FRA Serer errs er eee) eee See! Sree, See eee vtesedesees | 
6 ——_—_—— | ———] ——__ | —_ | —_ |_| —_—_ | ———_ |__| —__ | —___ |- — —_—_— 
, Supplementary groups of consumer goods | | 
y 
87 Automotive and home goods............... 7.75 | 110 | 116 | 122 | 120 | 120 | 121 | 104 99 | 110 | 123 | 117 | 108 | 101 | 104 
101 ee eee 23.38 | 110 | 114 |] 112 | 113 | 113 | 115 | 112 | 121 | 119 | 120] 114 | 108 | 112 4 113 
’ Revised. series and subtotals without seasonal adjustment are published in the 


Note.—Published groupings include some series and subtotals not monthly Business Indexes release, which is available on request from the 
shown separately. Detailed description and historical data are available Division of Administrative Services, Board of Governors of the Federal 
in Industrial Production—1959 Revision (for announcement of that pub- Reserve System, Washington 25, D. C. 
lication, see the BULLETIN for June 1960, p. 632). Figures for individual 

















592 BUSINESS ACTIVITY 








SELECTED BUSINESS INDEXES 


{1947-49 = 100, unless otherwise indicated] 
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ir . M: . . 
Industrial production a Pha a Prices 
} 
Major market groupings ——_ |Depart-| 
Majorindustry | Spates ere eter Freight) ment 
groupings j | pases car- | store | 
Year or Final products | Resi- res — load- | sales | Whole- 
month Total ee ee See | den. | AM B xs loy- | Pay- | ings | (retail | Con- | sale 
Mate-| tial other 2 Ploy~ | rolls | value) | sumer | com- 
— : | Mate-) tia total? | ment eatin 
fac- | Min- | Util- Con- | Equip-| Tals | , 
ae! Se /tl- |! Total | sumer) “9U!P-| 
tur- ing ities ment | 
: goods 
ing | 
: a — : = eons St eS ee ee ee ee 
| } } | 
Adj. | Adj. | Adj. | Adj. | Adj. | Adj. | Adj. | Adj. |Unadj. Unadj.| Adj. Adj. Unadj.| Adj. Adj. | Unadj. | Unad) 
| | | | | 
Speer 103 | 106 | 101 102 101 105 | 104 98 105 | 101.6) 102.8 105.1 104 104 | 102.8 | 104.4 
SG cawatuan 98 97 94; 108; 99 101 94 96 116 111 | 99.0) 93.8) 97.2 88 99 | 101.8 | 99.2 
SS 113 113 | 105 231 i 115 | 102 114 185 | 142 | 102.3) 99.6) 111.7 97 107 | 102.8 103.1 
| 123 123 115 140 121 114 142 124 170 172 | 108.2) 106.4 129.8 101 112 | 111.0 | 114.8 
1952.. 127 127 114 152 130 116 170 125 183 183 110.4, 106.3) 136.6, 95 114 | 113.5 | 111.6 
oe 138 139 117 | 166} 138 124 182 137 178 201 | 113.6) 111.8) 151.4) 96: 118 | 114.4) 110.1 
| | } | | 
a, See : 130 129 | 113 178 132 123 161 128 232 | 204 110.7) 101.8) 137.7) 86 118 | 114.8 | 110.3 
ae 146 145 | 125 | 199 | 144 136 172 147 280 248 114.4) 105.6) 152.9} 95 | 128] 114.5 | 110.7 
I has arin 151 150 | 132 | 218 | 150 139 | 188; 151 | *99 | *98 118.3) 106.7, 161.4) 97 135 | 116.2 | 114.3 
BEE fc cacaien 152 150 | 132 233 152 141 189 | 151 | 100 100 119.2) 104.4) 162.7) 90; 135 | 120.2 | 117.6 
1958 fata 141 139 | 120 244 | 145 140 165 138 113 107 115.5, 94.3) 148.7 78 136 | 123.5 | 119.2 
ie 159 158 125 | 268 162 155 188 157 132 101 | 118.8 98.9) 167.3 81 144 | 124.6 | 119.5 
1960 P164 | 7163 | 9128 | 2287 P169 | 7162 | 9195 | F160 117 112 | 120.9| 99.1) 170.2 78 | 145 | 126.5 |?119.6 
1960—Mar... 166 165 126 | 288 | 167 160 196 164 119 110 | 120.8) 100.8) 172.6 83 | 138 | 125.7 | 120.0 
Apr.. 165 164 129 287 168 162 194} 163 136 | 118 | 121.5 100.8| 168.8) 84 154 | 126.2 | 120.0 
May... 167 166 127 284 | 171 164 197 162 134 | 118 | 121.4) 100.9) 171.5| 83 141 | 126.3 | 119.7 
June.... 166 165 | 12 288 171 165 196 161 137 | 125 121.5) 100.3) 172.5 77 | 145 | 126.5 | 119.5 
July.... 166 165 | 128 290 170 164 198 | 161 122 | 142 121.5; 99.6) 169.0) 73 149 | 126.6 | 119.7 
Aug... 165 163 | 129 293 169 162 195 159 | 132 | 417} 121.3} 98.3) 169.2) 75 | 143 | 126.6} 119.2 
Sept... 162 161 | 127 295 168 161 | 195 | 157! 118 116 121.2} 98.4) 172.5) 73 | 144 | 126.8 | 119.2 
Oct 161 160 | 128 291 168 162} 195 | 156 128 | 121 | 120.7; 97.4) 170.5) 78 150 | 127.3 | 119.6 
Nov 159 157 129 290 166 1589 | 193 153 115 | 102 120.2} 96.5) 166.2 75 142 | 127.4 | 119.6 
Dec 156 154} 129 291 164 158 | 191 150 81 115 119.4, 94.6 160.6 73 147 | 127.5 | 119.5 
1961 —Jan. “ 155 "153 129 7290 162 r155 188 148 90 95 119.4, 93.7 158.5| 75 | 142 | 127.4] 119.8 
Feb... 155 152 127 291 162 155 188 148 80 86 | 118.8) 792.5 r157.1| 73 145 | 127.5 | 119.9 
Mar.... 155 153 126 293 162 156 188 | 149 126 113 118.7} 92.7] 158.2!) 72 P146 | 127.5 | 119.8 
Apr......] 7159 | 7157 | 2127 | 7298 | 7166 | 7160 | 7189 | ¥154 a) ee 793.3) 7159.2) 74 oD Oe P119.4 
* Estimated. ® Preliminary. © Revised. were: residential, 271; all other, 266. A description of the old index, 
Adj.= adjusted for seasonal variation, Unadj.= without seasonal including seasonal adjustments, may be obtained from the Division of 
adjustment. Research and Statistics. 


* See note 1. 

1 Indexes beginning with 1956 are based on data for 48 States from 
F. W. Dodge Corporation, 1957 = 100. Figures for earlier years are 
3-month moving averages, based on value data for 37 States east of 
the Rocky Mountains, 1947-49= 100; the data for 1956 on this basis 


2 Employees only, excluding personnel in the armed forces. 

3 Production workers only. 

Note.—Indexes for employment (excluding Alaska and Hawaii. 
payrolls, and prices are compiled by the Bureau of Labor Statistics. 


CONSTRUCTION CONTRACTS 


{Figures for the 48 States, as reported by the F. W. Dodge Corporation. Value of contracts, in millions of dollars] 





Annual totals 
Type of ownership and 
type of construction 


Apr. | May 


1959 1960 | Mar. 


1960 1961 


June | July | Aug. | Sept. Oct. | Nov. | Dec. | Jan. | Feb. | Mar 














Total construction................ 36,269) 36,318] 3,046 


} | 
| 
| 
| 


By type of ownership: 


Public. . ‘ peccecececccof 11,068] 12,587] 1,075) 1,067; 1,025 

Private. ... as wooo 25,201] 23,731] 1,971) 2,293) 2.312 
By type of construction: 

EES ert 17,150 15,105] 1,294 1,480 1,453 

Nonresidential.............+:- 11,387 12,240] 1,067 1,048 1,110 

Public works and utilities....... 7,732) 8,973 685 833 774 








3,360, 3,337 


| | | } 
3,472} 3,597; 3,295 3,119) 3,319 2,886 2,718 2,485) 2,235 3,166 


218 838 732 


1.237) 1,413) 1,018 995; 1,125) 1,071} 
8 ,500) 1,647) 1,504... 


2,236) 2,184) 2,277) 2,124) 2,194) 1,815 


1,483) 1,329, 1,433) 1,277, 1,390, 1,253 878 974 870, 1,371 
1,110) 1,152) 1,177) 1,124, 1,165 916 994 813 804, 1,027 
879, 1,116 685 717 764 717 846 698 561 768 





Nort Monthly data exceed annual totals and are not comparable 
with monthly data for 1957 and earlier years because of the policy of ac- 


counting for negative adjustments in monthly data after original figures 
have been published, 























{Bureau of the Census estimates.! 


CONSTRUCTION 





VALUE OF NEW CONSTRUCTION ACTIVITY 


Monthly data at seasonally adjusted annual rates. 


In millions of dollars] 




































































Private Public 
rices os Z — pe aes etna 
— . ; Business Other 
titan ais omen poof Mili- | High. | Sewer All 
Total “2 resi- Total A ica ai and 
resi- 7 tary way : other 
: ’ Indus- Com- Public den- water 
dential Total trial mercial _ utilit tial 
| Whole- - y 
| sale 
ee 1952... 34,670 | 23,889 | 12,842 | 7,500] 2,320 1,137 4,043 | 3,547 | 10,781] 1,387 2,679 790 | 5,925 
BOGRY 1953... 37,019 | 25.783 | 13,777 | 8,495] 2.229 1.791 | 4,475 | 3.511 | 11,236] 1,2 3,015 883 | 6,048 
1954... 39,362 | 27,684 | 15,379 | 8,531 |] 2,030 2,212 4,289 3,774) 11,678] 1,003 | 3,680 982 | 6,013 
1955... 44,164 | 32,440 | 18,705 9,980 | 2,399 3,218 4,363 3,755 | 11,724 1,287 3,861 1,085 5,491 
1956... 45,779 | 33,067 | 17,677 | 11,608 | 3,084 3,631 4,893 | 3,782 12,712] 1,360 | 4,395 1,275 | 5,682 
|— 1957... 47,795 | 33,778 | 17,019 | 12,535 | 3,557 3,564 5,414 4,224 14,017] 1,287! 4,892 1,344! 6,494 
| Unadj 1958... 48,903 | 33,491 | 18,047 | 11,076 | 2,382 3,589 5,105 | 4,368 15,412] 1,402! 5,500 1,387 7,123 
| 19592... 56,206 | 39,949 | 24,469 | 11,088 | 2,106 | 3,930 $,052 | 4,392 | 16,257] 1,488 5,916 1,467) 7,386 
104.4 1960... 55,148 | 38,925 | 22,022 | 12,245] 2,861 | 4,072 5,312 4,658 | 16,223] 1,355, 5,797! 1,487 7,584 
ant ee 54,419 | 39,263 | 22,392 | 12,120] 2,772 4,116 5,232 | 4,751 | 15,156] 1,512 5,112) 1,536 | 6,996 
114.8 Apr. 54,166 | 38,722 | 21,930 | 12,084] 2,772! 4,056 5,256 4,708 | 15,444] 1,236 | 5,304 1,536] 7,368 
| 1116 May 55,260 | 38,916 | 22,180 | 12,036] 2,760 3,960 5,316) 4,700 | 16,344] 1,200| 6,168 1,512 | 7,464 
| t10° WN s.isa.cccssad 55,189 | 39,103 | 22,362 | 12,074] 2,788 | 3,881 5,405 | 4,667 | 16,086] 1,283 | 5,639 1,475 | 7,689 
| $10.1 july 55°390 | 39/035 | 227308 | 12,102] 2'868 | 3.870 51364 41625 | 16.355] 1,265 | 5°768 1.455 | 7°867 
| 110.3 Aug 55,298 | 38,660 | 21,783 | 12,262] 2,934] 3,922 5,406) 4,615 | 16,638 | 1,430, 6,121 1,447 | 7,640 
110.7 Dic eaclased 55'325 | 38.697 | 21.716 | 12,362] 3.041 | 4.036 5.285 | 4.619 16.628] 1.392 | 5.987, 1.454| 7.795 
114.3 1 lee 54,736 | 38,331 | 21,228 | 12,478 | 3,084 | 4,133 | 5,261 | 4,625 | 16,405] 1,354 | 5,791 1,465 | 7,795 
117.6 WR ota ace 55,430 | 38,581 | 21,428 | 12,516] 3,036) 4,198 5,282 | 4.637 16,849] 1,819! 5,600 1,448 | 7,982 
| 119.2 Dec $6,135 | 38,598 | 21,490 | 12,609 |] 2,982 4,307. 5,320 4,499 17,537] 1,453 | 6, 1,484 | 7,940 
Ring er 55,262 | 37,810 | 20,338 | 12,940 | 3,031 4,516 5,393 | 4,532 17,452] 1,285 6,470! 1,534| 8,163 
. Feb.! 54,846 | 37,096 | 19,671 | 12,835 | 3,037 | 4,536 5,262 4,590 17,750] 1,805 | 5,934 1,559 | 8,452 
| 120.0 a ee 54,754 | 37,615 | 20,080 | 12,761 | 2,986 | 4,413 | 5,362 | 4,774 | 17,139] 1,576 | $5,662 1,572| 8,329 
120.0 WR antes cnzat 55,836 | 38,475 | 20,896 | 12.639 |] 2,910) 4,323 5,406 | 4,940 | 17,361 1,667 | 5,953 1,569 | 8,172 
119.7 — =e = at - 
4g » Preliminary. 2 Beginning 1959, series includes Alaska and Hawaii. 
119.2 1 Data for 1952-58 are joint estimates of the Departments of Commerce 
119.2 and Labor 
119.6 
119.6 
119.5 
119.8 
119.9 
119.8 
P119.4 NEW HOUSING STARTS 
d index (Bureau of the Census, Federal Housing Administration, and Veterans Administration. In thousands of units] 
fision of — l 
— Private } | Government-underwritten2 
| 
; annual rate Metro- | —. = e aera ees sapanenad tenia 
Hawaii. Year or month (private only) Total politan } politan | | | Public l 
ae wees | areas! | Total Nl gee | Multi Total | FHA | VA 
Total |Nonfarm | family | family | family 
| 
eas MRR 1,127 795 332 | 1,069 939 | 46 84 59 421 280 141 
REESE): CRE: ARS: 1,104 804 300 | «1,068 933 | 42 94 36 409 252 157 
ERTS: oS ee E ositacn 1,220 897 324 | 1,202 | 1,077 34 | 90 | 19 583 276 307 
CC REA SSE (EF 1,329 976 353 | 1,310 | 1,190 33 87 19 670 277 393 
—__—_ NR oc os chase cere Dis dnicsl 1,118 780 338 | 1,094 981 | 31 82 24 465 195 271 
SRS eee eet 042 700 342 | 39993 840 | 33 120 49 322 193 128 
"USS ee 1,209 827 | 382 | 1,142 933 | 39 | 170 68 439 337 102 
- ea: eS 1,379 946 | 432 | 1,343 | 1,079 49 | 215 | 36 458 349 109 
| Mar 19593 1,554 | 1,077 477 | 1,517 | 1,234 56 2277 | #37 458 349 109 
a 1960. 1,279 879 401 1,238 987 | 43 208 42 336 261 75 
| 
| 3,166 1960—Mar...... 1,112 | 1,098 93 67 27 | 90 73 3 14 | 3 27 22 | 5 
PS a a: 1,327 | 1,307 125 83 42 124 102 4 18 | 2 33 25 | 7 
eee 1,333 | 1,315 130 91 39 | = (127 101 4 | 3 3 32 25 | 7 
WRG 3 ass kee 1,302 | 1,285 127 84 44 122 100 4 18 | 5 34 26 | 8 
July 1,182 | 1,164 115 80 35 | 1 90 4 18 | 4 31 24 | 7 
Aug. 1,292 | 1,273 130 85 44 125 101 4 20 ‘| 5 35 26 8 
39 Sept. 1,062 | 1,040 102 68 | 34 96 76 3 17 | 6 29 22 | 7 
| 1,371 Oct. 1,236 | 1,200 110 74 36 108 84 3 20 | 3 28 23 6 
aot Nov 1/216 | 1/203 96 66 30 | (94 71 3 2 | 2 26 0 | 5 
Dec 979 | (970 72 51 21 65 47 3 15 | 7 | 19 14 | 5 
(IGE MR ain cance 1,105 | 1,078 73 51 21 70 51 3 17 3 | 19 14 | 5 
| figures Feb. Ponl187) jet 1136 780 55 25 276 57 15 vy | orig 13 | 5 
WINE can ccsuead P1,283 |71,253 »107 16 31 102 na. n.a na. ve | 27 20 | 6 
| 
n.a. Not available. P Preliminary. rRevised. 3 New series, including both farm and nonfarm unless otherwise 


1 For new series, based on revised definition of metropolitan areas 


2Data from Federal Housing Administration and Veterans’ Ad- 
ministration represent units started, based on filed office reports of first 
compliance inspections 








indicated. 


Not strictly comparable with nonfarm series developed by 


the Bureau of Labor Statistics, for which annual totals are given through 


1959. 
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EMPLOYMENT 





LABOR FORCE, EMPLOYMENT, AND UNEMPLOYMENT 











Burea fla ) estimates, without seasonal adjustment. In thousands of persons unless otherwise indicated] 
Civilian labor force 
| Unemploy- 
ote ' tal mployed 
; . ; sxe r “gee Employe | Not in the ment 
FOt OF EOE peek sny FIM —— | labor force rate 
popul ' fo J _ 
f si ae Total all Unem (per cent)2 
In nonagri- | om ployed 
Total cultural | Pen a aes } 
industries ii 
1954 116,220 67,818 64 468 60,890 54, 395 6,495 3,578 48,401 | 5.6 
1955 117, 388 68 896 65 848 62,944 56,225 6,718 2,904 | 48 492 4.4 
1956.... 118,734 70 , 387 67,530 64.708 58,135 6,572 2,822 } 48 348 4.2 
1957 120 445 10) 746 67 946 65.011 58.789 6,222 2,936 | 49,699 } 4.3 
1958 ; 121,950 71,284 6% 647 63,966 58.122 5,844 4,681 50 , 666 } 6.8 
1959 123, 366 71,946 69 394 65,581 59 745 5836 3,813 51,420 5.5 
1960 125, 368 73,126 70.612 66, 68! 60 958 5,723 3,931 $2,242 5.6 
1960 Apr 124,917 72,331 69 819 66,159 60,765 | §,393 3,660 | $2,587 | 5.1 
May 125,033 73.17) 70.667 67 , 208 61,371 5,837 3,459 | 51,862 } 5.1 
June 125,162 75,499 73,002 68 579 61,722 6,856 4,423 49 663 | 5.4 
July 125,288 75.215 72,706 68 689 61,805 6,885 4,017 50,074 I.2 
Aug 125.499 74.551 72,070 68 , 282 61,828 6.454 3,788 50 948 | 5.8 
Sept 125.717 73.672 71.155 67.767 61.179 6, 588 3.388 52,045 | 5.7 
Oct 125,936 73,592 71,069 67.490 61,244 6,247 3,579 52,344 6.3 
Nov 126,222 73,746 71,213 67,182 61,516 5 666 4,031 | $2,476 | 6.2 
Ds 126.482 +079 70.549 66 009 61,059 4950 4.540 | 53,403 | 6.8 
} 
1961 —Jan 1767 61 69 64,452 59.818 4,634 5.385 | 54,364 6.6 
Feb 126,918 72,894 70, 360 64,655 59,947 4,708 5,705 54,024 6.8 
Mar 127,115 S40 71,013 65,516 60,539 4,977 5,495 53,574 6.9 
Apr 127 lf 70). 698 65.734 60.734 § 000 4.962 54,121 6.8 
Includ ud tamily, and domestic service workers force by about 300,000 Most of the increase in the labor torce was 
Per cent f civilian labor rece Monthly data are seasonally also reflected in employment in nonagricultural! industries 
idjusted Information relating to persons 14 years of age and over is obtained 
Nort Inclu r for Alaska and Hawaii beginning with through interviews of households on a sample basis Monthly data 
anuary 1960 increasec ition by about $00,000 and total labor relate to the calendar week that contains the 12th day: annual data are 











LMIPLOY MENT 


IN NONAGRICULTURAI 


averages of monthly figures 


ESTABLISHMENTS, BY INDUSTRY DIVISION 





[Bureau of Labor Statistics. In thousands of persons] 
——— S ; Son —— ee 
| Transporta- Federal, 
Year or month Total ang Mining Pc soe | port Trade | Finance | Service os. 9 
| utilities | government 
1954 48 431 15,995 777 2,593 4,009 ; 10,520 2,122 5,664 6,751 
1955 50 056 16,563 777 Y A 4,062 10,846 2,219 5,916 6,914 
1956 51.766 16.903 807 2,929 4,161 11,221 2,308 6,160 7,277 
1957.... 52.162 16,782 809 2,808 4,151 11,302 2,348 | 6,336 7,626 
1958... 50 543 15 468 72 2,648 3,903 | 11,141 2,374 6,395 7,893 
1959 51.975 16,168 676 2,767 3,902 | 11,385 2,425 6.525 8,127 
1960 52.895 16,336 664 2.771 3.902 11,643 2.485 6.637 8 456 
SFASONALLY ADJUSTED 
1960-— Apr a 16,527 684 2,752 3,924 11,652 2,463 6,611 8,515 
May $3,105 16,540 684 2,783 3,927 | 11,675 2,469 6,618 8,409 
June 53.140 16.498 678 2,790 3,926 24 Fiz 2,471 6,645 8,420 
July 3.145 16,417 658 2,858 3,910 11,736 2,480 6,682 8,404 
Aug.. 53.046 16,265 665 2,835 3,892 11,764 2,499 6,652 8.474 
Sept.. 52,998 16,275 660 2,800 3,879 11.665 2,515 6,665 8,539 
Oct.. 52.809 16,132 656 2.804 3,879 11,668 2.514 6,632 8.524 
Nov 52.591 16,030 644 2,783 3.858 11.568 2.512 6.665 8.531 
Dec §2,221 15,790 638 2,647 3,821 11,541 a, S47 6,679 8, 588 
961 Jan 232 15.676 629 2.69% 820 11.634 2. 3a 6,651 & 609 
Feb 51.984 15.527 620 2.636 X03 11. 57¢ 2.519 6 660 & 643 
Mar 51.941 15.5% 622 2,730 3.765 11.47 2.519 6.628 & 662 
Apr $2176 18.617 629 210 7§ 11.82 2.524 6.639 K&R 
WITHOUT SEASONAL ADJUSTMENT 
1960—Apr 52.844 16,380 677 2.590 3,917 11,620 2,463 6.644 8,553 
May.. 52,957 16,348 677 2,830 3,924 11,543 2,469 6,717 8,449 
June.. 53,309 16,422 681 2.977 3,942 11,637 2,496 6,745 8,409 
July 52,923 16,250 655 3,098 3,939 |} 11,591 2.530 6,715 8,145 
Aug 53.062 16, 386 672 3.130 3,921 11,592 2.536 6,685 8,140 
Sept.. 53.496 16,505 663 3.069 3,907 | 11,665 > | a 6,698 8,474 
Oct 53.391 16.313 656 3.006 3,889 11,742 2,501 6.698 8,586 
Nov.. 53.133 16.129 647 2.847 3, 868 11 842 2,499 6.665 8.636 
Dec. $3,310 15,836 641 2,552 3,843 12,405 2,504 6,612 8,917 
1961 —Jan. 51,437 15,580 629 2.385 3,763 11,464 2,490 6,518 &, 608 
Feb $1,090 15,473 620 2,264 3,759 11,279 2,494 6,527 8.674 
Mar.’ $1,397 15,492 622 2.427 3 746 11,337 2, 50¢ 6,562 8,705 
Apr $1,775 15.476 62 2.644 3,746 11,364 2.524 6.672 8.726 











Preliminary 


Excludes data for Alaska and Hawaii. 
Nore.—Data include all full- and part-time em ‘oyees who worked 


arest the 1Sth of the 


juring, or received pay for, the pay period ending 





month, Proprietors, self-employed persons, domestic servants, unpa 


family workers, and members of the armed forces are excluded. Back 


data may be obtained from the Bureau of Labor Statistics. 






































EMPLOYMENT AND EARNINGS S95 
PRODUCTION WORKER EMPLOYMENT IN MANUFACTURING INDUSTRIES 
{Bureau of Labor Statistics. In thousands of persons] 
Seasonally adjusted Without seasonal adjustment 
weer Industry group 1960 1961 1960 1961 
rate 
, 2 
r cent) Apr. | Feb. |} Mar. Apr Apr Feb. Mar.’ Apr 
a eR i vidaciemawsennwuass eee ernest % ... 12,472 | 11,444 11,461 11,544 12,334 11,395 11,423 11,413 
5.6 ee MOOI oie 3:5. ee Sesinnciewe exe enue rexnpo eae 6,348 6,339 6,385 7,123 6,359 6,363 6,382 
4.4 Ordnance and accessOries........ 20s eeeccsecs 74 73 75 74 7 73 75 74 
4.2 Lumber and wood products.... . pa peiaionien 584 519 S14 523 | 569 496 499 510 
4.3 Furniture and fixtures.............2c00% ae 329 297 299 30S 327 303 302 303 
6.8 Stone, clay, and glass products... ‘ ee eee 448 402 404 410 448 396 402 410 
5.5 Primary metal industries... .. ee kero 1,020 825 826 835 1,020 829 830 835 
5.6 Fabricated metal products... iota 837 748 741 757 837 | 755 | 748 757 
Machinery except electrical. .... PART OA 1,159 1.061 1.061 1.068 1,176 1.077 1,077 | 1.084 
3.8 Electrical machinery........ Saciad nace 860 827 | $23 825 860 R35 831 825 
5.1 Transportation equipment.......... ea 1.187 1.012 1.013 994 1.187 1.012 1.013 994 
5.4 Instruments and related products.......... 229 211 209 209 230 211 211 210 
5.5 Miscellaneous manufacturing industries. ... j 399 373 374 385 395 373 376 8] 
5.8 | 
5.7 Nondurable goods... . = Ee 5,346 5,096 5.122 | 5,159 5,211 | 5,036 §,060 | 5,031 
6.3 Food and kindred products. adi aca ee ne ie 1,051 1,031 1.043 1,037 960 925 933 | 945 
6.2 PRE CROMINIIGE 66a okiniewasenccnasesinn 80 75 76 70 69 72 68 | 63 
6.8 Textile-mill products......... i : 861 798 800 812 | 861 806 808 | 812 
Apparel and other finished textiles. acters ; 1,104 1.027 1.035 1.053 1.082 1.063 1,071 | 1,032 
6.6 Paper and allied products. . 453 434 435 439 448 | 432 433 435 
6.8 Printing, publishing and allied industries... ... . 571 571 572 575 | 568 | 568 572 572 
6.9 Chemicals and allied products......... a 546 522 526 535 551 525 534 540 
6.8 Products of petroleum and coal...... ; 156 | 144 144 144 154 | 142 | 143 | 143 
Rubber products.............- oe 204 180 181 184 201 | 181 | 18l | 181 
- ” Leather and leather products... aioe 320 314 310 310 317 322 nS | 307 
ree was eee aa ee MY Pe ers a 5. ee | | 
»btained ? Preliminary. nearest the 15th of the month, Back data may be obtained from the 
ly data Note.—Data covering production and related workers only (full-and Bureau of Labor Statistics. 
lata are yart-time) who worked during, or received pay for, the pay period ending 
jeral, 
e, and 
cal 
mment 
,751 
ane HOURS AND EARNINGS OF PRODUCTION WORKERS IN MANUFACTURING INDUSTRIES 
os {Bureau of Labor Statistics. In unit indicated] 
"127 —— —— — _ —_—_——_—_—_—_—$——$—$——————— — . — 
45¢ Average weekly earnings Average hours worked Average hourly earnings 
(dollars per week) (per week) (dollars per hour) 
515 Industry group ‘ae ors % l “ey 
515 1960 1961 | 1960 196! | 1960 | 1961 
409 | | | 
420 —— si i _ . se r 
ao Apr. | Feb. | Mar. Apr.? Apr. | Feb. | Mar Apr.? | Apr. Feb. | Mar.” | Apr 
539 
4 otal ee ce ecesse-f 89.60 | 90.25 | 90.71 | 91.34} 39.3] 38.9] 39.1 | 39.2! 2.28] 2.32] 2.32] 2.33 
‘ | 
sue Durable goods...............+- : _..[ 97.36 | 97.07 | 97.57 98. 46 39.9] 39.3! 395) 39.7. 2.44) 2.47| 2.47) 2.48 
‘ Ordnance and accessories. ; . 4106.49 |109.48 109.62 109.21 40.8 40.7 40.6 40.3 2.61 2.69 2.70 2.7) 
re Lumber and wood products . Spinnin ..f 80.20 | 76.23 | 77.21 | 78.39 19.9 38.5 38.8 39.0 | 2.01 | 1.98 1.99 2.01 
643 Furniture and fixtures...... sti 73.82 | 71.98 | 72.36 | 73.12, 39.9] 38.7] 38.9] 39.1 | 1.85] 1.86] 1.86] 1.87 
os Stone, clay, and glass products. satanss 191.08 | 91.54 | 92.63 | 93.50 40.3 | 39.8 | 40.1 40.3 | 2.26 230! 2°31 2 32 
" Primary metal industries... .. ‘ .. fl12.29 (107.73 |108.68 |110.21 39.4 | 37.8 38.0 38.4 | 2.85 | 2.85 2.86 | 2.87 
Fabricated metal products. . ... ++ 96.56 | 96.82 | 97.81 | 98.95 39.9 39.2] 39.6 39.9 | 742 | 2.47 | 2.47] 2.48 
Machinery except electrical . . 104.04 104.92 105.06 105.59 | 40.8 | 40.2] 40.1 | 40.3 | 2.55 | 2.61 2.62} 2.62 
Electrical machinery........ 1.88.98 | 93.77 | 93.53 | 93.93 19.2 39.9 | 39.8 39.81 2.27 | 2.35 2 35 2 36 
333 Transportation equipment. . 107.59 109.25 (109.69 (110.64 39.7 | 39.3 | 39.6 39.8 | 2.711 2.78 | 2.77 er 
po Instruments and related products 93.43 | 96.64 | 97.53 | 97.77 40.1) 40.1 40.3 40.4 2.33 2.41 2.42 2.42 
145 Miscellaneous manufacturing industries...J 76.05 | 78.80 | 78.61 | 78.80 19.2 39. 6 39.5 | 329.6 1.94 1.99 199 1.99 
140 Nondurable goods. . 79.52 81.02 82.04 82.01 38.6 38 38.7 | 38.5 | 2.06 2.11 2.12 2.13 
474 Food and kindred products. . 87.16 | 89.78 | 90.17 | 89.95 | 398] 39.9) 39.9] 39:8] 2.19] 2.25 | 2.26| 2.26 
= Tobacco manufactures....... -| 64.80 66.59 | 66.43 | 70.6% 6.0 37.2 36.7 38.0 | 1.80 1.79 1.1 1 _x¢ 
. Textile-mill products....... 63.76 | 62.76 | 63.41 | 63.47 39 6 | 38 s 38.9 38.7) 1.61 1.63 | 1.63 1.64 
Apparel and other finished textiles 53.70 | 55.81 | 56.76 | 55.93 351 35] 35.7 35.4 1.53 1.591 1.59] 1.58 
, Paper and allied products.... -| 93.63 | 96.74 | 96.98 | 97.63 1.8 | 41.7 41. 41.9 2.24} 2.32 oi 2.33 
aa Printing, publishing and allied industries . [103.95 |105.94 ,106.88 |106.31 37.8 37.7 7.9 7.7 | 2.to |, See 2.82 | 2.8 
105 Chemicals and allied products.... [104.41 104.30 104.65 (105.06 42.1} 40.9 41.2} 41.2] 2.48 o.20 2.54 = Be 
a4 Products of petroleum and coal... ...9119.54 120.80 121.60 (125.05 40.8 | 40.0 40.4 41.0 2.93 3.02 3.01 3 08 
a Rubber products........ 94.60 | 97.27 | 97.15 | 99.06 38.3 | 38.6 38.4 39.0 2.47 2.52 2.353 2.54 
— Leather and leather products.... 58.06 62.46 61.79 59.83 38.4 | 37.4 37.0 35.4 1.64 1.67 1.67 1 69 
unpa pacts 6 SS ee - 5 
mack ? Preliminary. 
Nore.-—Data are for production and related workers. Back data are 
available from the Bureau of Labor Statistics 
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DEPARTMENT STORES 





DEPARTMENT STORE SALES AND STOCKS, BY DISTRICTS 


[f ederal Reserve indexes, based on retail value figures. 1947-49 average= 100} 


























Federal Reserve district 
in. tk United iii (ap 
ea ' 2 
States New | Phil- | Cleve} Rich- | At- | Chi- | St. | Minne-, Kansas) Dallas | ;54" 
Boston) york | adel- land | mond | lanta : | I | apol Cc Fran- 
phia i | cago -OUIS apous ity | cisco 
| 
| 
SALES! 
1953 118 114 105 117 119 127 131 114 120 110 123 132 122 
1954 118 117 108 116 112 129 135 112 121 113 129 136 122 
1955 128 123 113 125 122 140 149 122 132 117 140 149 132 
1956 135 126 120 131 128 146 164 | 128 138 126 144 158 141 
1957 135 122 124 132 129 148 166 128 138 128 142 159 140 
1958 136 122 127 133 128 | 148 169 125 137 128 146 159 143 
1959 144 126 131 140 139 | 156 1X! 133 144 134 155 172 157 
1960 145 128 135 140 140 | 153 182 134 143 136 155 169 156 
| 
SEASONALLY ADJUSTED | 
1960 —-Mar 138 122 12% 134 "140 r14i 162 125 131 123 142 r163 158 
Apr 154 134 144 151 144 168 192 | 145 159 147 164 181 159 
fay 141 125 131 136 139 144 176 | 132 143 133 150 159 153 
June 145 129 135 144 139 149 183 134 144 137 154 170 153 
July. 149 125 135 142 143 156 194 141 144 136 159 175 159 
Aug.. 143 124 137 136 139 149 178 134 140 132 151 169 155 
Sept 144 126 136 139 140 | 153 185 132 138 134 154 166 155 
Oct.. 150 129 140 | 145 144 | 162 189 | 140 149 138 164 172 160 
Nov. 142 129 131 | 136 136 | 150 179 | 129 139 137 157 163 152 
Dex 147 128 135 136 142 153 187 | 137 142 138 189 171 159 
| 
1961_—Jan 142 126 129 131 140 | "145 177 130 145 133 164 165 154 
Feb.. 145 126 136 142 135 155 Cae 134 142 156 169 | "164 
Mar 145 135 140 144 144 157 178 | 12 142 133 158 168 160 
WITHOUT SEASONAL ADJUSTMENT | 
1960—Mar.... 116 95 r108 113 113 | rts 149 108 110 105 119 | 142 "127 
Aor... 150 133 137 153 144 165 194 | 139 150 139 154 172 153 
May... 138 124 127 134 135 143 173 | 130 144 127 150 159 145 
June... 137 123 130 134 131 139 165 | 129 134 133 146 156 147 
July.... 122 95 101 108 116 | 129 165 113 119 109 140 156 142 
Aug. . 132 106 109 114 128 135 170 123 134 132 154 165 154 
Sept.... 145 131 138 141 140 | 154 172 136 142 144 159 189 152 
Sori 153 132 147 149 145 169 187 143 152 152 164 176 156 
Riemer Snes Cuneta ste te 171 155 167 178 167 182 206 158 166 184 181 190 177 
Dec 261 249 245 250 254 283 329 238 248 238 274 293 282 
1961 —Jan 108 95 103 97 105 "104 137 98 107 96 ri2i 130 119 
Feb 109 9) 105 r102 104 110 141 96 102 104 114 127 7126 
Mar 131 116 128 134 130 142 177 116 126 120 137 158 138 
STOCKS! 
1953... me tc Aare ty 131 124 120 129 125 141 155 122 131 123 146 143 140 
1954... 128 126 117 127 122 138 152 120 125 124 141 140 138 
1955... 136 132 119 135 124 159 170 127 135 130 152 153 142 
1956... 148 141 130 148 133 175 195 138 148 142 164 168 156 
1957... 152 138 138 154 136 78 203 143 150 146 160 174 158 
aa 148 136 136 152 129 172 197 139 143 137 153 165 155 
BES 156 142 142 160 134 179 210 148 144 144 187 178 167 
AR RD a REAPS 164 147 149 164 149 183 228 154 150 153 165 187 178 
SEASONALLY ADJUSTED 
1960—Feb...... 160 143 146 160 142 179 225 147 145 145 162 180 ‘178 
Mar... . 162 144 147 159 145 r179 225 151 148 146 160 182 "182 
Apr 159 141 144 157 139 181 224 146 147 146 157 181 176 
May 161 146 149 164 144 187 223 152 151 150 160 185 167 
DD. «axis are 165 148 149 168 150 185 227 1$2 152 152 161 192 180 
Ee 167 149 151 166 160 187 227 155 154 157 165 190 180 
Aug 169 153 154 166 157 189 232 158 154 162 165 192 182 
ae iw alata aaa 168 152 153 166 154 188 230 160 152 159 171 189 178 
a 167 152 151 165 151 184 231 159 150 158 173 192 179 
Nov... 169 1S1 152 166 163 182 235 158 149 187 173 192 178 
Dec 165 147 149 164 145 185 233 158 147 151 174 182 180 
1961--Jan 162 147 150 161 142 181 224 149 147 14¢ 169 181 178 
Feb 161 146 148 157 142 181 221 148 145 143 164 178 182 
Mar P163 145 147 159 142 182 221 189 148 1 4¢ 166 174 P179 
WITHOUT SEASONAL ADJUSTMENT 
1960—Feb..... 152 134 "137 154 136 167 223 139 138 139 156 175 "164 
Mar.... 165 146 149 164 149 r183 237 151 150 149 "163 191 r181 
BR dt aaitwces mae as 165 147 150 168 146 188 232 155 153 150 163 189 179 
May... 163 149 151 167 148 186 225 155 149 150 161 183 166 
June... 157 139 140 156 142 174 213 149 143 143 158 179 176 
July... 158 135 137 149 147 172 211 152 146 148 158 180 177 
Aug.. 165 148 150 159 150 186 225 155 153 158 163 192 18! 
ee 176 159 161 174 160 199 239 166 161 166 176 201 188 
Oct... 186 172 171 190 169 209 251 175 171 175 187°; 221 198 
Nov.. 192 177 17 191 184 211 266 177 170 179 196 211 205 
Dec 150 137 140 148 132 170 205 137 133 140 156 169 165 
1961 —Jan 145 131 136 142 125 160 207 134 r13l 135 152 160 158 
Feb 153 137 138 1S] 136 170 221 140 138 137 158 172 168 
Mar P165 147 150 164 146 186 232 159 150 150 2169 183 P178 
Preliminary ’ Revised. Note.—For description of series see BULLETIN for December 1957 
1 Figures for sales are the average per trading day, while those for stocks pp. 1323-36. Back data may be obtained from the Division of Adminis- 


re as of the end of the month or averages of monthly data. 


trative Services. 














"158 
159 
153 
153 
159 
155 
155 
160 


159 
154 


"164 
160 


"127 








DEPARTMENT STORE MERCHANDISING 


DEPARTMENT STORES; FOREIGN TRADE 





[Based on retail value figures] 


DATA 


Amounts (in millions of dollars) 


Ratios to sales+ 









Out- —_ Stocks 

Period Sales! Stocks! stand- : Re- 5 New 3 Out- plus 
(total (end ing ceipts? | orders . stand- out- Re- 
for of orders! (total (total Stocks ing stand eipt 
. for for x a ~ 

month) , month) | (end of month) | month) orders ing 
month) orders 
nual average ; 
1952 : 397 1,097 435 397 401 2.9 . 4.1 1.0 
1953.. 406 1,163 421 408 401 3.0 FR 4.1 1.0 
1954.. 409 1,140 388 410 412 3.0 1.0 4.0 1.0 
1955 437 1,195 446 444 449 2.9 1.1 4.0 1.0 
1956 454 1,286 470 459 458 3.0 1.1 4.1 1.0 
1957 459 1,338 461 461 458 3.1 1.1 4.1 1.0 
1958 462 1,323 437 462 464 3.0 1.0 4.1 1.0 
1959 48% 1,391 510 495 498 3.0 1.1 4.1 a. 
1960 492 1,466 517 494 491 3.1 1.1 4.3 1.0 
fonth 

1960 — Mar 419 1,471 456 521 ‘462 5 1.1 4.6 ee. 
Apr 507 1,473 417 $12 473 2.9 0.8 °F 1.0 
May 445 1,461 420 436 439 5:3 0.9 4.2 1.0 
June 451 1,381 616 371 567 3.1 1.4 4.4 0.8 
July 373 1,371 678 363 425 ce 1.8 Be, 1.0 
Aug 452 1,463 629 sa4 495 a-¢ 1.4 4.6 1.2 
Sept 471 1,564 621 §72 S64 : 3 1.3 4.6 1.2 
Oct 520 1,670 581 626 56 a2 ce 4.3 I. 
Nov. 584 1,735 479 649 547 3.0 0.8 3.8 1.1 
Dec 932 1,339 331 536 388 1.4 0.4 1.8 0.6 
1961—Ja 0 1.3 436 347 "452 3.6 [2 4.7 0.9 
Feb 4 1. 368 474 400 438 3.9 1.4 §.3 ua 
Mar 47 1. 45¢ 438 566 530 3.0 0.9 4.0 [3 


Preliminary 


’ Revised 








3 Derived from receipts and reported 


figures on outstanding orders 





These figures are not estimates for all department stores in the United 
tates. They are the actual dollar amounts reported by a group of de- 
irtment stores located in various cities throughout the country. In 1960, 
ales by these stores accounted for about 45 per cent of estimated total 
partment store sales 


Derived from the reported figures on sales and stocks 


4 The first three ratios are of stocks and/or orders at the end of the 
month to sales during the month. The final ratio is based on totals of 
sales and receipts for the month. 

Nore.—For description and monthly figures for back years, see the 
BULLETIN for October 1952, pp. 1098-1102 


MERCHANDISE EXPORTS AND IMPORTS 


[Bureau of the Census. 


In millions of dollars] 





Merchandise exports! gag ol gale | Merchandise imports * 
Period a _— 

1959 1960 1961 1959 1960 1961 1959 1960 1961 

Jan.... : is 1,401 1,561 1,647 1,287 1,484 1,539 1,154 1,143 1,124 

Feb 1,279 1,576 1,672 1,182 1,497 1,606 1,119 1,289 1,046 

far 1,459 1,749 1,934 1,378 1,632 1,889 1,295 1,378 1,231 
Apr. 1,481 -. ae 1,345 1,703 1,221 1,261 
May 1,558 1,804 1,418 &, eee 1,264 1,262 
June 1,427 1,737 1,351 1,637 1,370 1,307 
July 1,470 1,699 1,356 1,629 1,250 1,150 
Aug. 1,410 1,609 1,313 1,547 1,188 1,229 
Sept 1,487 1,610 1,407 Ps. sill SERRE? 1,395 1,160 
Oct 1,482 1,744 1,399 1,690 1,202 1 .a3y 
Nov. 1,482 1,797 1,380 Pe. a reer 1,283 1,16! 
Dec 1,685 1,797 1,580 Bae Estes ake 1,467 1,157 

Mar ereryerey be. 4,886 5,253 3,847 4,613 5,034 3, 568 3,810 3 40! 








Exports of domestic and foreign merchandise. ; 
- Department of Defense shipments of grant-aid military equipment 
{ supplies under Mutual Security Program. 


3 General imports including imports for immediate consumption plus 
entries into bonded warehouses 












































S98 PRICES 
CONSUMER PRICES 
{Bureau of Labor Statistics index for city wage-earner and clerical-worker families. 1947-49= 100} 
Housing 
| Read- | Other 
All ; Ap- | Trans-| Med- | Per- | ing goods 
Yea rise Foods Gas Solid | House- House- pe porta- ical | sonal | and and 
= Total Rent and fuels fur- hold oii tion care | care | recrea-| serv- 
— . elec- and nish- | opera- | | tion | ices 
tricity | fuel oil ings tion 
p29 73.3 65.6 117.4 60.3 
1933 55.3 41.6 $3.6 Me Ncvaswa cleavevadinmaes 
1941 62.9 §2.2 88.4 - fi Ree Re | ete es 
145 76.9 68.9 90.9 WUT daeS io os aia naira Be bo ol weal ciel mas 
1953 114.4 112.8 117.7 124.1 106.6 | 123.9 | 107.9 | 115.3 104.8 129.7 | 121.3 112.8 | 108.0 18.2 
154 114.8 112.6 119.1 128.5 107.9 123.5 106.1 117.4 104.3 128.0 125.2 113.4 107.0 | 120.1 
abe’ 114.5 110.9 120.0 130.3 110.7 125.2 104.1 119.1 103.7 126.4 128.0 | 115.3 | 106.6 | 120.2 
S46 116.2 111.7 121.7 132.7 111.8 130.7 103.0 122.9 105.5 128.7 132.6 | 120.0 108.1 122.0 
1957 120.2 115.4 125.6 | 135.2 113.0 | 137.4 | 104.6 127.5 106.9 | 136.0 | 138.0 | 124.4 | 112.2 | 125.5 
1958 123.5 120.3 127.7 Ue 117.0 134.9 103.9 131.4 107.0 | 140.5 144.4 128.6 | 116.7 127.2 
1959 124.6 118.3 129.2 139.7 119.9 136.6 103.9 134.3 107.9 146.3 150.8 131.2 | 118.6 129.7 
1960 126.5 119.7 131.5 141.8 124. 135.6 104.2 137.4 109.4 146.2 156.2 133.3 $21.35 a2 
164) Mar 125.7 117.7 131.3 141.2 124.1 137.2 104.7 136.9 108.8 146.5 $55.0 | 132.7 | 320.9 | §31.7 
Apr 126.2 119.5 131.4 141.4 124.4 | 136.3 104.7 137.0 | 108.9 | 146.1 155.5 132.9 | 123.1 | 331.9 
May 126.3 119.7 131.2 141.4 124.7 | 132.9 104.3 137.2 108.9 145.6 155.9 133.2 121.4 | 131.9 
June 126.5 120.3 131.3 141.6 124.7 132.3 104.3 7.3 108.9 145.8 156.1 133.2 121.1 132.0 
July 126.6 120.6 131.3 141.8 124.8 132.9 104.1 137.4 109.1 145.9 | 156.4 | 133.4 | 121.6 | 132.2 
Aug 126.6 | 120.1 32.5 141.9 124.9 133.4 103.5 137.6 109.3 146.2 156.7 | 133.8 121.9 | 132.4 
Sept 126.% 120.2 132.0 142.1 125.7 134.8 104.1 138.0 110.6 144.7 156.9 133.9 122.1 132.7 
Oct Pie. 120.9 132.2 142.5 125.7 | 136.1 104.0 138.1 111.0) 146.1 157.3 | 134.0 | 121.9 | 132.7 
Nov 127.4 121.1 132.1 142.7 125.7 136.3 104.0 | 138.3 110.7 | 146.5 157.9 | 133.9 | 122.5 132.7 
Dec 'Z7 3 121.4 132.3 142.8 125.6 137.0 103.9 138.3 110.6 146.5 158.0 133.7 | $22.3 | $32.7 
1961—Jan 27.4 121.3 132.3 142.9 125.9 139.6 103.6 138.3 109.4 , 146.2 158.5 133.7 | 122.2 132.6 
Feb., 127.5 121.4 132.4 143.1 125.9 | 141.3 103.7 | 138.3 109.6 | 146.2 159.4 | 133.8 | 122.7 | 132.6 
Mar 27.5 | 121.2 | 132.5 | 143.1 | 125.9 | 141.3 | 103.9 | 138.5 | 109.8 | 145.7 | 159.6 | 133.6 | 123.4 | 132.6 
} \ | | 
Nore.--Revised index, reflecting, beginning with January 1953, the in- vised weights. Prior to January 1953, indexes are based on the “interim 
lusion of new series (i.e. home purchases and used automobiles) and re- adjusted” and “old” indexes, converted to the base 1947-49= 100. 
WHOLESALE PRICES, BY GROUPS OF COMMODITIES 
[Bureau of Labor Statistics index. 1947-49 = 100) 
Other commodities 
All | Tex- . Fuel | | Ma- Furni- Non- | To- 
Year or com- nine a tile i wer,| chem- Rub- | ~— Metals = — | me- | bacco | 
month modi- | P™ —f } seme prod- | * mart ty i ber nd P a * and ae other | tallic | mfrs. | Mis- 
ties — | S| Total] ucts x light- — | and ee | = metal | # | in- | and | cella- 
| leather! ©; allied | wood) allied mo- | house 
and prod- | n prod | prod- prod-| prod prod- tice | bold erals— bottled neous 
ap- “| ma- | ucts P “| ucts | struc- | bev- 
ucts |,__: ucts | ucts | ucts prod- | dura- | 
parel | terials | | | tural | erages 
| | ucts | bles | | 
| | | | | | | 
| SERRE re 110.1] 97.0 104.6) 114.0] 97.3! 98.5) 109.5) 105.7) 125.0) 120.2) 116.1) 126.9) 123.0) 114.2) 118.2) 115.7} 97.8 
RNP AAPA ee 110.3] 95.6 105.3} 114.5) 95.2) 94.2) 108.1) 107.0) 126.9) 118.0, 116.3 128.0, 124.6 115.4| 120.9) 120.6, 102.5 
1955 110.7] 89.6, 101.7) 117.0] 95.3 93.8) 107.9) 106.6) 143.8 123.6, 119.3) 136.6, 128.4, 115.9) 124.2) 121.6} 92.0 
1956 114.3] 88.4) 101.7) 122.2] 95.3, 99.3) 111.2) 107.2) 145.8) 125.4) 127.2) 148.4) 137.8) 119.1] 129.6) 122.3) 91.0 
1957 117.6] 90.9] 105.6) 125.6] 95.4 99.4) 117.2) 109.5) 145.2) 119.0) 129.6 151.2) 146.1) 122.2) 134.6) 126.1) 89.6 
1958 119.2] 94.9) 110.9) 126.0] 93.5) 100.6 112.7) 110.4) 145.0) 117.7) 131.0) 150.4 149.8) 123.2) 136.0) 128.2) 94.2 
1959.. 119.5] 89.1) 107.0) 128.2] 95.0) 114.3) 112.7) 109.9) 144.5] 125.8] 132.2) 153.6 153.0 123.4) 137.7| 131.4] 94.5 
1960? 119.6) 88.8) 107.7) 128.3] 96.1) 110.3) 113.8) 110.2) 144.7) 121.3) 133.2) 153.8) 153.4 123.0) 138.0 en 92.1 
| | | | 
1960—Mar. 120.0] 90.4) 107.3) 128.6) 96.3) 111.8) 112.3, 110.1) 144.7) 124.5) 133.1) 154.5, 153.9) 123.7; 138.2) 131.7) 94.( 
Apr 120.0] 91.1) 106.8) 128.7] 96.3) 112.1) 112.2) 110.2] 144.7) 124.3) 133.1) 154.5) 153.7) 123.5) 138.3) 131.7] 95.4 
May 119.7] 90.4} 107.3) 128.2] 96.3) 111.2) 110.8) 110.2) 146.3) 123.7, 133.4) 154.2) 153.3) 123.2 137.9) 131.7) 91.1 
June 119.5] 89.0) 107.6) 128.2] 96.3) 110.3) 112.3 110.2) 146.7| 122.4; 133.5] 153.8) 153.2 123.0 137.8) 131.7) 90.9 
wae 119.7] 88.9) 108.9 128.2} 96.3) 110.1 113.8) 110.4) 146.9) 121.5] 133.5) 153.4) 153.3) 123.1) 137.8) 131.8) 90.8 
Aug 119.2] 86.6) 107.8) 128.2] 96.1) 108.7) 115.3) 110.5) 145.3) 119.6) 133.0) 153.6) 153.3) 122.9) 137.8 132.0) 89.9 
Sept 119.2] 87.7) 108.1) 127.9] 95.9) 108.1 116.1) 110.4) 144.9) 118.7) 133.0) 153.5) 151.4) 122.8) 138.0) 132.0) 91.1 
Oct. 119.6} 89.5) 109.0) 128.0) 95.8) 108.5) 116.2) 110.3) 144.7) 117.7) 133.4) 152.8] 152.9) 122.7) 138.1) 132.0, 90.3 
Nov 119.6] 89.9) 109.1) 127.9] 95.4 108. 5| 116.1 110.3} 143.6 116.9) 133.1) 152.3) 153.0) 122.6) 137.9) 132.0, 90.6 
Dec 119.5] 88.7) 109.2) 127.9} 95.2) 108.8) 116.2 110.4) 141.2) 116.5; 132.3) 152.2) wo. 122.6) 137.9) = 92.4 
1961 —Jan... ..f 119.8) 89.7, 109.8 128.0] 95.0) 108.3) 117.3)7110.0) 140.1) 115.7) 132.6) 152.3) 153.2 122.4 138.6) 132.1} 95.4 
Feb.. P7119.9) 90.3 110.5) 128.0] 94.8 108.2) 117.8) 7110.4 7140.2) 114.9) 132.8) 152.5) 153.1) 122.2 7138.4) 132.1| 794.¢ 
Mar.” 119.8] 90.1; 109.6, 128.0] 94.7] 109.9) 117.5) 110.6) 140.7, 115.5) 132.2) 152.8) 153.1) 122.2) 138.5) 132.1) 95.¢ 
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WHOLESALE PRICES, BY GROUPS OF COMMODITIES—Continued 


{Bureau of Labor Statistics index, 1947-49= 100] 


PRICES 





























1960 1960 1961 
Subgroup Subgroup a 
Mar. Mar. Mar. | Jan Feb. | Mar. 
Farm Products: Pulp, Paper and Allied Products—Cont. : 
Fresh and dried panne. 104.4 a .9 | 110. EE ey ee te 135.9 | 132 7130.4 | 130.2 
CE ote s hb wedasnsee re een 78.2 <a 5.9 76 Converted paper and paperboard. 130 3t.7 | 238. 131.5 
Livestock and poultry. 86.2 | 8 5.8 83. Building paper and board. 146 145 "146 145.7 
Plant and animal fibers. 96.0 8 — 93. 
Fluid milk. ia Aha ane eae ee 97.9 | 1 6 98. Metals and Metal Products: 
ee ar etre eee ean ia Peer Py ee yu 75.8 | oe: 0} 76, 
Hay and seeds..... Sneriaraieinnnanl 76.7 | 6 | 6 82. Iron and steel..... eet 170.5 | 169.4 170 170.¢ 
Other farm products... 127.9 0 5 | 129.3 Nonferrous metals........... 140.8 | 131.9 | 132. 132.4 
Metal containers............. 154.8 | 156.6 | 156. 156.6 
Processed Foods Se ni 173.8 | 174.9 | 175 174.9 
Plumbing equipment.......... 133.9 | 130.9 | 130. 130.9 
Cereal and bakery products. 120.8 > a .6 | 123.6 Heating equipment..... 120.1 115.3 |"115 114.8 
Meats, poultry, and fish.... ; 97.8 | a cs 96.7 | Fabricated structural metal product 138.8 133, 133 133.9 
Dairy products and ice cream....... 117.7 oe .7 | 120.4 Fabricated nonstructural metal | 
Canned, frozen fruits, and vegetables.} 105.8 =, 4) t82.2 a es See Are 146 149.6 | 149. 149.7 
Sugar and confectionery............ 113.7 oe 8 | 11S.1 | 
Packaged beverage materials. . 145.2 % 2 .7 | 139.7 |Machinery and Motive Products 
Other processed foods...... 101.7 a4 .3 | 101.4 | 
| Agricultural machinery and equip- 
Textile Products and Apparel: NN 2 5do.ca nant. oecs wane one 145. 148.5 |"148 145.6 
Construction machinery and equip- 
Cotton products........ ; 95.6 My 1 90 I dota tt ok eee an re dk ae 174. 177.6 |"178.1 178.1 
Wool POGECES . 60k sis cccesces 102.8 0 s 99 Metal working machinery........... 178. 182.6 |7182.7 | 182.0 
Syntte DOMMIOG, occ ic cases ccnnen 79.4 4 Se ey General purpose machinery and ]| 167. 166.0 |"166.1 | 166.1 
gS reer ree 116.6 8 | 2 | ta. IIE oraicic ON bowers 4-44 sles-450 
a Serres re ease 100.7 > .6 | 100 Miscellaneous machinery........... 149. 1$1.3 |*1S1. 151.4 
ther textile products. ......... 80.5 6 .4 100 Electrical machinery and _ equip- } 
DANS Scab ateddna at waaded deme 155. ig2.2 17t32.2. 1) 332.5 
Hides, Skins, and Leather Products SOE WENGE so <6:2 anc ceewisiere ees 141 140. 140. 140.4 
ek See eee 72.0 3 71.2 |Furniture and Other Household Dura- 
RC ec ica d beelkisce em aea aed 102.8 .5 | 100.1 bles: 
POON ici cccendess aE Se ee: 134.2 2.8 | 132.8 | 
Other leather products cee SE ee 107.3 -7 | 104.¢ Household furniture................ 124.9 | 125.9 | 126 126.0 
Commercial furniture......... ...-f 156.6 | 156.0 | 156. 156.0 
Fuel, Power, and Lighting Materials Se MI oo hid ec aru aries 9 se aig 130.6 | 128.3 | 128. 128.2 
Household appliances........ ...f 103.2 | 100.1 | 7100. 99 .& 
Coal. os slecete bacteroids 124.0 3.5.1 122.8 Television, radios, phonographs . are 91.8 | 91.0 | 90 90.7 
eee eye eee ovo se 870.8 .4 | 170.4 Other household durable goods.. 158.3 | 156.9 | 156 156.8 
Gas fuels (Jan. 1958 = 100)...... 115.6 | Zo | 120.5 
Electric power (Jan. 1958 = 100). 101.8 2.2 | 102.4 |Nonmetallic Minerals—Structural 
Petroleum and products........ 115.0 1 122.8 | | 
PR a nc hc aioe easiness eaenue 135.3 | 132.4 | 132.4 | 132.4 
Chemicals and Allied Products: Concrete ingredients... ......scce0. 142.1 | 142.3 | 142.3 | 142.6 
| CORCHONS POGGIO «oc ns i vic csvens 131.0 | 131.2 {7130.9 | 130.9 
Industrial chemicals........ een fy: 3} 423. Structural clay products............ 161.5 162.1 | 162.1 | 162.1 
INE, oc ccivictnekas hanced 128.3 id Baz. Gypsum products....... ppaeaw nee 133.2 | 134.9 | 134.9 | 134.9 
NOOR TT Te 102.8 .0O | 105.3 Prepared asphalt roofing............ 107.6 114.1 114.1 114.1 
Drugs, pharmaceuticals, cosmetics...J 94.2 .7 94. Other nonmetallic minerals....... 133.7 | 133.5 |*132.9 | 132.9 
Fats and oils, inedible.............. 50.6 3 56.5 | } 
i, 110.1 St 342: Tobacco Manufactures and _ Bottled 
Fertilizer materials............. 108.8 | 1 112 Beverages: 
Other chemicals and products... 106.5 9 | 105 
eee aeriian 134.8 | 134.8 | 134.8 | 134.8 
Rubber and Products: NE eras alr cia acercigure/ «sincere 106.5 | 106.5 | 106.5 | 106.5 
Other tobacco products... 155.7 | 155.7 | 155.7 | 155.7 
CN Me iki ois eS —— 4 3 | 138.8 Alcoholic beverages... .. 120.6 | 121.2 | 121.3 | 121.3 
ey BE 8 id cde ieunhdweend 137.0 | re 1 137.1 Nonalcoholic beverages. . . 171.1 | Eee.e § Beast & UFE.7 
Other rubber products.......... 144.6 | .5 144.6 | 
| Miscellaneous : 
Lumber and Wood Products: 
Toys, sporting goods, small arms. 117.8 | 118.9 | 118.9 | 119.4 
COE OT 125.9 4 114.1 Manufactured animal feeds........ 73.2 75.1 73.8 75.5 
NE sods G cds cad eeeni mares ne ey .7 | 134.5 Notions and accessories........... 97.5 96.4 96.4 96.4 
IES. ..'s ane Greed iweiembeenle 95.9 8] 92.9 Jewelry, watches, photo ee. 110.6 | 111.5 | 111.5 | 111.6 
| Other miscellaneous. . ; 131.6 | 132.7 |7132.0 | 131.5 
Pulp, Paper, and Allied Products: 
ING 5 5s ae mtwa timed abcnees 121.2 5 | 114.5 | 
i EP OE ee TR ee 89.3 a 62.7 | 
ES re rere rrr 144.8 .7 | 145.7 | 
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600 NATIONAL PRODUCT AND INCOME 





GROSS NATIONAL PRODUCT OR EXPENDITURE 


{Dep artment 


of Commerce estimates. 


In billions of dollars) 




















aa ‘ Quarterly totals 
Annual totals at seasonally adjusted annual rates 
i 1960 1961 
1929 1933 1941 1950 1956 1957 1958 1959 1960 - = 
1 2 3 4 I 
Gross national product 104.4 56.0 125.8 284 6 419.2 442.8 444.2 482.1 503.2 501.3 505.0 503.5, 503.5 499.8 
Personal consumption expenditures 7990 46.4 B19 195.0 269.9 285.2 293.5 313.8 327.8 323.3 329.0) 328 3 330.8 328.8 
Durable good 9.2 =. 9.7 304 38.5; 40.4) 37.3 43.4 43.6 44.2) 44.5, 42.7) 43.2 39.2 
Nondurable good ; 37 7) 22:3) 43.2, 99 8 131.4) 137.7) 142.0 147.6! 152.4) 150.5) 153.5) 152.7) 152.9 153.0 
Service 32.1) 207 29.0 64.9 100.0 107.1) 114.2 122.8 131.7 128.6) 130.9) 132.9) 134.7) 136.6 
Gross private domestic tavestment 16.2 1.4 18.1 SO.0 67.4 66.1 56.0 72.0 72.8 79.3 75.5 70.8 66.0 61.0 
New ( onstruction 8.7 1.4 6.6 14.2 35.5; 36.1\ 35.4 40.3| 40.4| 40.8 40.7) 40.5) 40.3) 39.1 
Residential, nonfarm 3.6 5 3.5 14.1 7.7 17.0 18.0; 22.3) 21.3 21.4, 21.3) 21.1 20.5 19.2 
Other ‘ 5.5 1.0 3.1 10.1) 17.8} 19.0) 17.4 18.0 19.3; 19.3) 19.4) 19.5) 19.8 19.9 
Producers’ durable equipment 5.9 1.6 6.9) 18.9| 27.2) 28.5; 23.1 25.8; 28.8) 27.1; 2.5) 2.7] 2.7) 26.5 
Change in business inventories 1.7 1.6 4.5 6.8 4.7 1.6 2.3 5.9 3.6 11.4 5 3 6 3.0 4.5 
Nonfarm or 1.8 1.4 4.0 60 a 8 -3.6 5.4 3.2 11.0 5.0 3 3.4 4.5 
Net exports of goods and services « 2 a 6 2.9 4.9 2:3 0 3.0 ‘.2 2.0 3.7 4.6 5.3 
Exports ; 7.0 2.4 6.0; 13 1; 23.9; 26.2} 22.7) 22.9) 26.5; 25.2, 26.4) 27.3) 27.0} 27.4 
Imports 6.3 a 4.8) 12.5' 20.2) 21.3) 21.5 3.8 23.5; 23.9) 24.4) 23.5; 22.4) 22.1 
Government purchases of goods and services. . 8.5 80 2248 39 0 790 865 93.5 97.1 99.7 975 98.6 100.7; 102.1) 104.7 
Federal : 1.3 2.0 16.9| 19.3). 6.7| CBF 52.6) 58.5) 352.4, S1.M. 32.71 32.7) 33.3| 34. 
National defense 1.3 20 13.8 143 40.4 444 44.8 46.0 45.1 44.9 44.7, 45.1 435.7; 47.2 
Other ; . 3.2 5.2 - By 5.7 8.3 7.8 fe 7.2 7.6 8.2 8.2 8.1 
Less: Government sales 0 0 0 I 3 4 5 5 6 5 .6 6 6 6 
State and local.. 7.2 6.0 7.8 19.7 33.2 36.8 40.8 43.9 47.3 45.7\ 46.9 48.0) 48.8 50.0 
Addendum: Gross national product in con- 
stant (1954) dollars civ ae 181.8 126.6 238.1 318 | 400.9 408.6 401.0 428.0 439.2 440.5 442.2 438.0 437.0 432.4 
NATIONAL INCOME, BY DISTRIBUTIVE SHARES 
{Department of Commerce estimates. In billions of dollars] 
Asinual totals Quarterly totals oes 
at seasonally adjusted annual rates 
_ 1960 1961 
1929 | 1933 | 1941 | 1950 1956 | 1957 1958 1959 1960 o 
1 2 3 4 1 
National income 87.8 40.2 104.7 241.9 350.8 366.9 367.7 399.6 417.5 414.4 419.4 419 3 416.9. 
Compensation of employees St1.1 29.5 64.8 154.2 242.5 255.5 257.0 277.8 294.4 290.2 295.0) 297.2 295.2 293.3 
Wages and salaries... ; ; 50.4, 29.0, 62.1| 146.4) 227.6| 238.5| 239.7, 258.2; 272.5| 268.7) 273.1| 274.9, 273.2) 271. 
Private... AF 45.5 23.9, 51.9, 124.1) 189.6) 198.4, 196.4 212.9) 224.3) 222.1) 225.5) 226.0) 223.6, 221.2 
Military 3 9 5.0 9.7 9.6 8 9.9 10.1 9.9 10.0' 10.1 10.3 10.4 
Government civilian 4.6| 4.9| 8.3] 17.3] 28.4] 30.5] 33.5] 35.4] 38.1 36.7) 37.6) 38.81 39.3| 39.9 
Supplements to wages and salaries . 7 5 4 ro OOD TFG IF. 1956) 21.9| 24.3) 22.9| 22:3| 2234 21 
Employer contributions for social in- 
surance ay | l 2.0 40 6.8 7s 8.0 9 5 10.9 10 8 10.9 i 10.9 10.9 
Other labor income ; ‘ 6 a Ei 18 8.1 91 9.4 0.1 11.0 10.7; 10.9) 1.2 1.1 11.0 
Proprietors’ income are 14.8 56 17.4 375 43.7 44.5 46.4 465 47.8 46.0 48.1 48.3 48.8 48.5 
Business and professional 8.8 3.2} 10.9) 23 5 32.1 32.7; 32.3) 34.7) 35.9| 35.4 36.0) %6.1| 35.9) 35.5 
ome 60 2.4 6.5 40 11.6 11.8 14.0 11.8 12.0 10.6 121 12.2) 12.8 0 
Rental income of persons 5 4 2.0 3.5 9.0, 10.9 08.9) 92.2) 12.4) 12.5, 12.5) 12.5 42.5) 12.5] 12.5 
Corporate profits and inventory valuation 
adjustment. . 10 1 20 14.5 35.7 42.0 41.7 37.4 46.6 44.3 48.0 45 3 42.2 41.0 
Profits before tax 9.6 2} 17.0| 40.6 44.7| 43.2; 377, 47.0| 44.3 48.8 457 41.5 40.7 
Profits tax liability 14 5 7.6] (79 21.2! 20.9) 18.6; 23 2) 21.6 23.8) 22.3) 24.3) 19.8 
Profits after tax 8.3 4 9.4 22.8 23.5; 22.3) 19.1} 23 8 22.8) 25.0) 23.4) 27.3| 20.8. 
Dividends. 5.8 2.1 4.5 9.2 12.1) 12.6) 12.4 13.4 140 13.9 13.9) 140) 14.1 14.0 
Undistributed pri fits 2.4 2.4 49 13.6 11.3 9.7 6.7 10.5 8.7 11.0 9 § 7.3 6.8 
Inventory valuation adjustment 5 2.1 2.5 —5.0 7 -1.5 .2 5 0 —.8 4 m 4 
Net interest... ; ~ 64 5.0 4.5 5.5 11.7, 13.4 14.7 164 18.7 17.8 18.5 #91 19.4 19.6 








Nore. —For explanation of series see U. S. Income and Output (a supple- 
ment to the Survey of Current Business for 1959) and the Survey of Current 
Business, July 1960 
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RELATION OF GROSS NATIONAL PRODUCT, NATIONAL INCOME, PERSONAL 


{Department of Commerce estimates. 


NATIONAL PRODUCT AND INCOME 





Annual totals 


In billions of dollars} 





INCOME, 


AND SAVING 


Quarterly totals 
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at seasonally adjusted annual rates 
Item | 1960 1961 
1929 | 1933 | 1941 | 1950 | 1956 | 1957 | 1958 | 1959 | 1960 
| | | J 2 3 4 | 
ger | 
Gross national product...................4. 104.4, 56.0 125.8 284.6 419.2 442.8 444.2) 482.1) 503.2! 501.3 505.0 503.5 503.5 499.8 
Less: Capital consumption allowances. . ‘ 8.6 7.2 9.0, 19.1) 34.4) 37.4) 38.1; 40.5) 43.2) 42.2 43.0; 43.6: 44.1) 44.5 
Indirect business tax and nontax lia- | 
= ange ian earner einniates -eeeef = 7.0] 7.1] 91.3] 23.7] 35.7) 38.2] 39.4] 42.6] 45.1] 44.4) 45.3] 45.1) 45.4] 45.4 
Business transfer payments. 6 7 a » 1.6 1.8 1.8 1.8 1.8] 1.8 ‘2 1.8 1.8 1.8 
Statistical discrepancy..... wv 9 4 a 2.4 6 1.7 1.8 9| 1.1 3.9 5.8 ‘| 
Plus: Subsidies less current ane of gov- | 
ernment enterprises. , on 0 a 2 9 1.0 1.1 6 Ss Ss , s s 6 
Equals: National income... 87.8 40.2 104.7) 241.9 350.8 366.9 367.7 399.6 417.5| 414.4 419 4 419.3 4169 
Less: Corporate profits and inventory valua- 
tion adjustment........... ; 10.1 2.0) 14.5 35.7 2.0; 41.7; 37.4) 46.6; 44.3) 48.0 45.3; 42.2 41.0 ; 
Contributions for social insurance. 2 ee 2.8 6.9, 12.6) 14.5) 14.8) 17.3) 20.2} 19.9 20.2) 20.4 20.1!) 20.2 
Excess of wage accruals over disburse- 
ments . 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Plus: Government transfer payments....... 9 1.5 2.6 M3 17.52) Bt Aas B.2 27.2) 26.1 26.7| 27.3; 28.7 30.0 
Net interest paid by government...... 1.0 Le ‘3 4.8 » 6.2 6.2) 7.1 8.0) 7.8 8.0 8.2 8.2 8.1 
Ne Sy eae : 5.8 2.1 4.§ 9.2; 12.1) 12.6) 12.4) 13.4) 14.0) 13.9) 13.9! 14.0 14.1} 14.0 
Business transfer payments 6 oF a 8 1.6 1.8 1.8 1.8 1.8 1.8 1.8 1.8 1.8 1.8 
Equals: Personal income..... 85.8 47.2, 96.3) 228.5 332.9 351.4 360.3 383.3 404.2) 396.2! 404.2 408 0 408.5 407.5 
Less: Personal tax and nontax payments... 2.6 1.5 3.3 20.8) 40.0 42.6 42.4 46.0 50.0, 49.2| 50.0, 50.5 50.4, 50.3 
Federal : LZ 5 2.0 18.2 35.2 37.3 36.7 39.8, 43.3 42.6 43.4 43.8 43.6, 43.3 
State and local. . 1.4 1.0 '.3 2.6 4.8 5 5.F 6.2 6.7 6.6 6.6 7 6.8) 7.8 
Equals: Disposable personal income. 83.1 45.7 93.0 207.7 292.9 308 8 317.9 337.3) 354.2 347.0 354.1 357.8 358.1, 357.2 
| 
| 
Less: Personal consumption expenditures. 79.0 46.4 81.9) 195.0) 269.9 288.2!) 293.5) 313 8| 327.8 323.3) 329.0, 328.3 330 8! 328.8 
Equals: Personal saving. . . 4.2 6 11.1 12.6 23.0 23.6 24.4 23.4 26.4 23.7) 25.2 29.2; 27.2 28.3 
Addendum: Disposable wanes income in 
constant (1954) dollars.......... é | 134.9) 102.1) 175.1) 231.6) 286.9 293.8 296.2 311.1 320.8) 316.3, 321.1) 323.2, 322.0 320.1 
PERSONAL INCOME 
{Department of Commerce estimates. In billions of dollars] 
1960 1961 
Item ! 1989 1960 
Mar. | Apr May | June) July | Aug. | Sept. | Oct Nov Dec Jan Feb Mar.’ 
| 
Total personal income 383.3, 404.2) 397.0 401.9 404.7, 406.1, 407.3 408.2 408.8 409.7 409.0, 406 9 406.6 406.2 409.6 
Wage and salary disbursements..... 258.2| 272.5) 269.3) 271.7| 273.6| 274.0) 275.1, 275.1) 275.0) 274.8| 273.6| 271.4 271.4\ 271.0) 272.1 
Commodity-producing industries...) 107.2) 111.4] 111.6) 112.1) 113.3) 112.9] 112.8! 111.5! 111.2) 110.9, 109.5| 107.3 107.2, 106.5) 107.3 
Vanufacturing only... ... 84.7| 88.0] 88.8 88.6) 89.5) 89.2; 88.7| 87.7; 87.5\ 87.2| 86.2, 846 84.4 84.0 84.2 
Distributive industries........... 68.2) 71.9 70.8) 78.8) 72.0; 72.2] 72.4] 72.9| 72.7) 72.51 72.31 F2.3\ 72.11 72.0) 72.0 
Service industries . ma 37.5| 41.0} 40.0) 40.5) 40.7) 41.1) 41.3 41.6) 41.9) 42.0 42.0) 42% 42.1) 42.2} 42.3 
Government. ... 45.3 48.2] 46.9) 47.3 47.6 7.8 48.5| 49.0 49.2) 49.4 49.6) 49.8 ‘50.0 50.3 50.6 
Other labor income. 10.1 11.0] 10.8) 108 10.9 11.0 11.1 8.2) 08.2] 29.3) O2.0) 119.0) 11.0; 10.9) 10.9 
Proprietors’ income 
Business and -seeainaenats 4.7 5.9] 35.4) 35.7) 36.0 2} 36.2] 36.1 36.1 1 5.9| 35.7 35.5 15 4 2c « 
Far. i. ; : 11.8 12.0 10.1 11.7 12.1 12.5 12.0 12.2 12.2 12.6) 12.9 12.9 12.9 13.0 er 
Rental income — 2:4 12.5, 12.5) 12.35] 12.5) 02.5) 12.5) 82.5) t2.51 1912.51) 12:5) 12:3) 12.5) 12.51 123 
Dividends. . 13.4; 14.0] 13.9 13.9 13.9 13.9) 13.9) 14.0, 14.0) 14.1) 14.1. 14.0 14.0 14.0 14.0 
Personal interest income 23.5) 26.8] 25.9) 26.2; 26.5; 26.8) 27.1) 27.4) 27.5 27.6) ar. 27.0) ZF.%, 27 27.6 
Transfer payments 27.0; 29.0] 28.3; 28.6) 28.4! 28.5, 28.7) 29.1) 29.7; 30.0] 30.5; 30.S) 31.0 1} 33.3 
Less: Personal contributions for 
SRT TI. ob cab dig meee 7.8 9.3 SZ 9.2 9.3 9.3 2.3 9.4 9.3 9.3 9.2 9.2 9.4 14 9.4 
Nonagricultural income........... 367.6 388.1] 382.7 385.9 388.2 389.3 391.1 391.8 392.4 393.0 392.1 390.1 389.8 389.3 392.6 
Agricultural income... .. 187 16.1) 14.3 16.1 16.4 16.8 16.2 16.4 16.4 16.7 16.9 16.8 168 169 17.0 
? Preliminary. ment to the Survey of Current Business for 1959) and the Survey of Current 


1 Monthly data are seasonally adjusted totals at annual rates. 


Notr.—For explanation of series see / 





S. Income and Output (a supple- 





Business, July 1960 




































H1)2 FLOW OF FUNDS/SAVING 








SAVING AND INVESTMENT 


{In billions of dollars] 








Quarterly totals 
4 al tota a - 
dacanagcrcrg tonne 1958 1959 1960 
1956 | 1957 | 1958 | 1959 | 19607, 4 1 2;3;);4/7] 1 2 3 4) 
er 
A Net national saving'... 41.5) 37.9) 19.5) 36.1}; 38.3 3.8 9.9 10.1 8.4) 7.7; 12.4 11.0 10.1 47 A 
13 Consumer and nonprofit 29.5} 28.5) 26.1 30.6) 31.1 5.8 8.2 7.9) 8.4) 6.1 8.5 6.0 9.6 7.0 B 
( Farm and noncorp. busine ° 2 ° . 2.4 —,5| —1.8) —1.6 3.9 9 wae 8 1.9 ¢€ 
D Corporate nonfinancial busi 5.9 3.3 3.5} 11.4 5.4 4.2 if. 3.8 : 3.3} I ‘2 a > D 
f Federal Government 5.9) 3.6) —8.2} —4.5| 3.9! -7.6 .7} 1.4, —2.1] —4.5] 4.0 “7 .4| -4.3 E 
I State and local government 2.7 3.2 5.0 4.4 6.5 1.6 6; —1.8} —1.2} —.9 a 1.6} —2.1) —2.3 I 
G Financial sectors 2.9 3.7 3.1 3.1 4.4 5 9 .6 1.6 —.1| aa a 1.8 4 G 
H = Capital consumption 67.5| 73.3 5.2) 79.0! 82.9 19.2; 19.3) 19.7) 19.9} 20.2) 20.3; 20.6; 20.9) 21.1 H 
I Consumer and nonprofit 36.9 40.1; 41.6) 43.4) 45.0 10.6! 10.7] 10.8] 10.9) 11.0) 11.1 11.2) 41.3] 121.4 I 
J Consumer durable good 33.0; 35.8 7.0; 38.5 7 9.4 9.5) 9.6) 9.7 9.7] 9.8 9.9} 10.0} 10.0 J 
K Owner-occupied homes 3.4 3.7] 4.0) 4.3] 4.6 1.0] 1.0] 1.1 “eS ie ee ee ae eS a i 
I Plant and equip. (nonprofit) 5 6 6 6 7 Jd .2 om .2| 2] By a on + 
M Farm business ae 3.7 3.9 4.0 4.1 4.3 1.0 1.0 1.0 1.0} 1.0} 1.1 3 1.1 1.1 M 
N Noncorp, nonfinan. busine aad 8.1 Pe 8.2 8.6 2.0 2.0 2.0 2 2. «28 5 ae 2.2 WN 
Oo Corporate nonfinancial business m3 2h. oh BH 25.0 5.6 5.6 5. 5.8 6.0 6.1 6.2 6.3 6.4 O 
| | | | 

P= Gross national saving 108.9) 111.2) 94.6) 115.2) 121.2 22.9 .2! 29.7; 28.3) 27.9) 32.7) 31.6) 31.0; 25.8 P 
Oo Consumer and nonprofit 66.4) 68.6) 67.7) 74.0) 76.1 16.4 18.9 18.7 19.4; 17.1] 19.6 17.2} 20.9) 18.4 Q 
iva Farm and noncorp. business. 11.3 12.0) 11.7 12.3 12.9 5.3 FR >: 1.5) 7.0) 2.3 3.0 2.3 5.2 ® 
S Corporate nonfinancial business fo 26.5} 25.4) 34.8 30.4 9.8 6.7 9.6 9.1) 9.3 6.2 7.4 8.4 8.3 S 
T Federal Government!....... 5.91 3.6] —8.2)} —4.5! 3.9! —7.6| 7} 1.4) —2.1] —4.5] 4.0] 4.7] 4) —-4.3 T 
U State and local government 2.7 3.2 5.0 4.4 6.5 1.6 6 1.8) —1.2) -—.9 5 1.6 2-4-2393 % 
Vv Financial sectors 2.9 3.7 35 3.1 4.4 a 9 .6 1.6 “a 1.3 9 1.8 4 ~=N 
W Gross national investment sais 108.0; 110.7; 93.6) 113.7) 114.3, 26.9) 26.4) 30.1) 27.1) 30.1) 28.9, 28.8 27.4 29.2 Ww 
x Consumer durable good 38.5; 40.4) 37.3) 43.4) 43.6 11.4 9.4) 11.2) 10.4) 12.4) 10.0! 11.2) 10.1 12.4 xX 

Y Other gross private domestic fixed } | 
investment..... ; see-f 62.7) 64.6) 58.5] 66.1) 66.6 15.7; 13.9) 17.3) 17.7) 17.3] 14.4) 17.1] 17.6] 17.5) ¥ 
Z Consumer and nonprofit. ..... 18.9) 18.2) 18.3) 22.2) 21.4 ee 5.2 4.9 5.9] 6.2) 5.4 4.7 5.4 aa? 
a Nonfarm residen. constr.4....) 16.1) 14.9 14.7| 18.5) 17.4 4.3 4.3, 4.1) 4.9 5.3] 4:5] 3.8) 423! aig a 
b Plant and equip. (nonprofit). . 2.8 3.3 3.6 3.7 4.0 1.0 9 oh 1.0) 1.0} 9 9} et o.8 b 
Farm business ; 3.8 4.0) 4.4) 4.9 4.4 1.0 1.1 1.4) ‘3 1.0 1.0 1.3) 1.2 B c 
d Noncorp. nonfinan. business¢. . 10.2 9.7 9.1 10.8) 10.7 2.4 2.1] 3.3 3.0 2.5) 2.1) 3.1) 3.0 2:9 @ 
e Corp. nonfinan, business4 29.1 32.0 25.9 27.4 29.2 7.0 5.3 7.4 : ae 7.4) $.7 7.8 7.8 8.0 e 
f Financial sectors 7 8 7 5 8 =. a am .2 om a on a 2 { 
z Change in inventories 4.7 1.6 2.3 3.9 6 3 3.6 a0 om 3 4.5 a 1 '.2 4 
h Farm business , ‘ 4 8 1.0 5 3 a 2 1! A 1 a 1 1 1 h 
i Noncorp. nonfinan. business... 2 2 ° 6 5 5 1.1 a 1 6 ae 1 ° 5 i 
j Corp. nonfinan. business 4.9 6 3.5 4.8 2.7 if 2.4 ..7 cn 9 iz 4 2 — .8 j 
k Net financial investment®... 2.1 4.2 3 1.8 5 bd a 4 8 ° s an 1 6 k 
| Consumer and nonprofit 12.1 14.8 1§.3 10.6 5.1 3.3 4.2 1.8 2.8 2.0 2.4 1.8 3.6 ® | 
m Net acquis. of finan, assets 27.4 26.8) 27.3| 31.3| 21.3 9.0 7.3 7.9 7.8) 8.4 4.5 3.5 7.3 6.0 m 
n Net increase in liabilities . Sa 2.0 F2:0 £2.71 16.2 5.7| 3.1) 6.2 5.0) 6.4) ee 5,2| 3.3 i n 
o farm and noncorp. business. . 2.5 2 2.9 4.5 3.1 2.2' —1.9 3.8) —2.8) 4.0) 2.2 1.3) —1.8 2.2 o 
p Net acquis. of finan. assets... 5 8 er, 4 ee y ee yy —.2 | ww Ey aan 4 =p 
q Net increase in liabilitie 3.0 a3 4.2 4.1 2.9 1.4 1.4 a8 2.5 —3.7 ‘Pes i .3 1.6 1.8 8q 
r Corp. nonfinan. business 13.4 8.7 9 1.6) aan $5 1.5 8 5) —1.4 4.3; —2.2 9 3 r 
s Net acquis. of finan. assets 4.3 4.4 7.2| 13.4 3.8 L 5. 5.6 3.6 4.1 7.3 1.4 2.0 77 S 
t Net increase in liabilities PY 13.1 8.0 15.0 10.9 LB es 4.8 bm 5.4) 2.0 3.6 2.9 2.4 t 
! Federal Government ' 5.9; 3.6) —8.2) —4.5 3.9, —7.6 -7| 1.44 —2.1] —4.5] 4.0) 4.7 4,-4.3 u 
v Net acquis. of finan. assets.. 1.6 ? 1.6 6.3 3 om a 4.3 2.65 —.8| a 4.2 9 9 \ 
“ Vet increase in liabilities 4.3 a 9.7| 10.8 ae 8.3 a a 4.7 3.71 4.3 4 | 3.4 Ow 
x State and local government 2.2 2 3.2 3.9 3.4 x 1.6 a: 1.3 "3| 4 .9| —2.2 2 x 
y Net acquis. of finan. assets... 2.6 7.3 2.5 i 2.6 1.0 a 5 9 1.2) Fy 4 a £3 v 
z Net increase in liabilities 4.8 6.5 7.7 6.9 5.9 “a 1.8 Co ? Re 9 } a 1.3 2.0 oe z 
aa Financial sectors a es Be, 3.0 5 +7 4.6 il 1.4 6 2.2) —.5 1.6 1.3 1.7 > ~~ 
bb Net acquis. of finan. assets. . 22.5; 23.9| 36.2; 29.2! 33.8 15.4 .2| 10.1 8.5; 10.3} 3.0, 12.2; 10.0; 14.6 bb 
ce Net increase in liabilities..... 19.8) 20.9 7 625.5| 29.2, 15.3| —1.] 9.5 6.3) 10.9 4.6| 11.0 8.3; 14.5 cc 
dd Financial trans. discrep a: 5 2.6 2.2 1.6 3 .7| —1.8 a ° 1} iz 3} —.!1 1.3 dd 
ee Discrepancy (P—W)’............. 9 5 1.0 1.5 6.9 -4.0 2.8 3 1.2} —2.2 3.8 2.8 3.6 3.4 e€e 





* Less than $50 million ® Preliminary 

! For govt. sectors, saving is excess of all nonfinancial receipts over all 
nonfinancial outlays; investment, changes in financial assets and liabilities 
only. Govt. current outlays include, and govt. (and national) investment 
excludes, govt. purchases of tangible assets 

2 Annual figures for farm sector are retained earnings of corporate 
farms; farm and nonfarm unincorporated businesses shown as having 
zero annual net saving. Quarterly figures for both sectors include seasonal 
net saving. See p. 838 of the BULLETIN for August 1959. 

3 Depreciation, accidental damage to fixed capital, and capital outlays 
charged to current account. Line H includes amounts for financial 
sectors not shown separately See discussion on p. 836 of the BULLETIN 
for August 1959, 

4 For consumers, 1-to 4-family dwellings completed and purchases of 
additions and alterations. Investment of nonfarm business sectors 
includes work in process on 1- to .4-family dwellings and other private 








residential construction. 

5 After inventory valuation adjustment. 

6 Financial component of national investment equals net lending to 
rest of world; financial flows among domestic sectors cancel out in 
national total. (Discrepancies in financial transactions attributed entirely 
to domestic transactions.) Differs from U. S. “‘net foreign investment” 
(net exports minus net unilateral transfers in national income accounts) 
by discrepancy in rest-of-world account, which equals “errors and 
omissions” in Dept. of Commerce balance-of-payments statement for 
the United States. 

7 Saving and investment are equal in concept but may differ statistically 
because of discrepancies. See p. 857 of the BULLETIN for August 1959 

Note.—Descriptions of sectors and of transaction categories are given 
in notes to tables and in “Technical Notes,” pp. 846-59 of the BULLETIN 
for August 1959. For latest detailed flow of funds/saving tables, see 
the BULLETIN for April 1961 





Notes to table on opposite page 

1 Demand deposit liabilities of banking system are net of F. R. float 
and cash items in process of collection as reported by commercial banks 
Sum of sector holdings (partly on holder-record basis) differs from liability 
total mainly because of mail float (checks in transit from drawers to 
drawees). For further discussion, see p. 853 of the BULLETIN for August 
1959 

2 Consumer-held only; includes net interest accruals. Savings bonds 


held by other sectors included in Federal obligations category. 

> Mainly time deposits of State and local governments, corporate 
businesses, and savings institutions. 

4 Assets in these categories are treated as consumer holdings. 

5 Marketable issues maturing within one year and, prior to 1956 
Savings notes. 

6 Excludes loans to domestic commercial banks. Gross of valuation 
reserves. 
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Annual totals 


SUMMARY OF PRINCIPAL FINANCIAL FLOWS 


{In billions of dollars} 


FLOW OF FUNDS/SAVING 





Quarterly totals 









] 
Transaction category, 1960 
or sector ——————— : — 
! | | 
| 1958 | 1959 | 1960: 4 | 2 } 
| | 
Demand deposits and currency | 
A Net increase in commercial bkg. } | } 
system liability!........ 1.7) —.8} $.8| 1.1) 1] 8.0 -7.0 2.1] 2.1) 3.8) -8.8) 2.5) 1.5) 4.9 
B_ Net increase in assets, by sector..... Ee my 6.5 1.7) 8 61 —5.3 3 62.6 3.1) a 2 1.8 3.9 
C Federal Government...... oi -2| Z - ott 8} “a -.5 I 0| ‘3 1.2) .4 Z. aa 18 
D Other domestic sectors... . ‘7 3 6.4 .9| *| 3} t . 7 4) 4.4) + ; 3 $.5 
FE Consumer and nonprofit... . 1.0 9 ee 9 a 3 9 7} 8} 1.6) 8 I 1.9 2.0 
F Farm and noncorporate bus... 1} .6 1.3 7) oa 3] —.2 .2| 2) ‘2I a 1} oa 1 
G Corporate nonfinancial bus. 1} eran 1.7 ae 5] 5) 2.9 ‘3 2 8} 3.4 7| a 0 
H State and local government. . 2 2] 2} 5] 2} 6 .4 2 oy .6) . 4 2 8 
I Financial sectors. ae a 7) a PL 5 on *| a 6) .4 .4 a 7 
J Rest of the world....... 2| aie e «et oa 3 a .2| a Al 4 1 *| 3 
K Discrepancy (A — B) ! 4 De 6 7 4 By .2| 2) By 3 S 3 0 
Il. Fixed-value redeemable claims 
A Net increase, by type. 1 16.1 7.6) 14.8 a | ~ 8 6) .6 3.9 3.9 5.4 
B Time deposits. . 8) 10.1 re 7.0 9 Me . 1} a ‘7 2.6 5 
Cc NN I occ, oe niigve- scan are a 6.5 Bie. 8.1 2:3 .4 .2| | 6 2.4 1.4 8 
D U.S. savings bonds?........ 9 .5| —1.8 J 2 .2| .5| 6 2 4 * e 
t Net increase in liab., by sector...... 1} 16.2 7.6) 8 | 3 8) 6) 6 9 3.9 5.4 
F Federal Government.... aa! 2 7 2.0) 4 a 2 6) 6 J 3 i * 
G Commercial banking... 5 8.0 1.2) 8 5 6 1 a * 5 2-5 d 
H Savings institutions. 8.9 8.4 5 y 2.0 1.4) 4 : 6 1.8 3 
| | 
[Net increase in assets, by sector... .. 1) 16.1 7.6 4.8 1 2:5 3.0 8) 6 6 9 3.9 
J Consumer and nonprofit. ..... .8| 13.5 9.6] 7\ a 2.2 2.3 1.7 = 6) 4 34 
K Other domestic sectors}. ... 4 1.7| - 1.0) 8} 4 x -2) a if on 3 _ 
I Rest of the world (time deposits). | 9} —1.0) 3) . - 4, -—.3}) - 3 2} RK, a 
Ill. Saving through life insurance | | | 
and pension funds | 
A Net increase, by type...... 9.3 9. 10.3. 11.6 1. 2 9 3.2 2. re Hi 8 1 2.6 
B Life insurance...... isih acta aeaan 3.8 :s 3.4 3.4 63 1 9 &: 9 8 : 9 
Cc eee 5.6 6. 6.9 soe 8. I 0 2.0} 2.1] 0 2.3 1.6) 
| } ! 
D_ Net increase in liab., by sector4..... 9.3 9. 10.3, 11.6 11. 8 9 > ae > | 8 | 2.6 3.0 
E Federal Government... pene 1.0 : 1.0 1.0 1. as ae: 4 Be 1] a 7 1 i 
F State and local government. ud 1.4 e 1.7 1.8) 1. 4 er, 5} 9 a a 5 
G Life insurance companies. 4.8 4.: 4.7| 5.6 $; 5 3} 1.6, 6 a 1) 1.3 5 
H Private noninsured pension plans 2.1] yw 2.8) ae 3. 8 -0) 8} .9| “a .8 Rr 0 
ieee | < - - - 
1V. Credit and equity market | | } | | 
instruments 
| | 
A Net increase, by type...... 30.7; 36.7) 46.2; 61.5) 39.2) < 7.3; 18.7 .3, 17.2 11.8 10.4 8 
B Federal! obligations... 5.6} 3 9.0) 11.3) —2.2 7.6 *; 2.0) Me 4.0 1.4 ee: 2 
Cc Short-term direct *.... 7.41 $.5) -1.2) $5.5] —5.1] 3.8) —4.6] 4.7) §.7) 4.7 2:1) $.3| — 8 
D OT EO A ee 1-13.00] —4.4) 10.2) 5.8] 2.9] 3.8] 4.6] —2.7) 4.6] —.7] 6) —4.1 0 
E State and local obligations....... 3.2) 4.7 I 4.9 3.6 .8] 1.3) 1.4 1.8 4 , i 1.4 5 
F Corporate and foreign bonds. 5.0| 7.5 6.8 4.7} 5.5, 1.6 1.1] 1.0] 4.1) 1:5 1 4.2 123 9 
G Corporate stock. ; 3.8 4.0 4.2) 4.4 3.5| 1.1 1.2) 1.2) Py 1.2) A a 9 7 
H 1l- to 4-family mortgages . 10.8} 8.6 10.1} 13.3 10.9 3.2) 2.9) 3.8 2.7 3.0 ye 2.9 3.0 6 
I Other mortgages...........-- 3.8} 3.5 5.2 5.8} 4.5 1.6) 1.2 1.7) 1.5 1.4 0 ‘3 2 7 
J Consumer credit ae 3.6) 2.8 3) 6.3 3.9 1.9 7} 2.6) Pe pe 8 2.4 6 & 
K Security CPOE « ....0.6.5 200008 6, —.3 a7 a 4 1.1 .2| —.!1 —.3 6 6 7 6 9 
I Bank loans n.e.c.. hae oteane | ee Oe 1.3 7.9 3.4 2.7 .4 3.6 2.8 1.9 4 24 = 5 
M Other loans. : 2.6} 2.0 2.8 5.6 1.0 9 3 1 a 2.1 sz i 6 
N Funds raised, by sector. . 36. 46.2 mam Ba B.F 7.3, 18.7 3 Jd a 7 10.4 8 
8) Consumer and nonprofit. . Il. 12.0) 20.6; 16.1 5.6 3.0 6.2 .0| 4 2.1 5.2 ee sa 
P Farm business........... I . 2.0 1.2 ° Ps 1.1 3) me a 8 .2 e 
Q Noncorporate nonfinancial bus.. . 1. a 4.8 5.3 2.8 4 2.3 1.6 1.1 2 ..2 * 8 
R Corporate nonfinancial business. . 13. 11.8) 11.6) 10.2 3.1 R 3.8 2.9 2.9 2.6 2.9 2.4 - 
S Federal Government............ B 9.3; 10.7 1.6 7.9 om 1.7 5.2 4.1 4.1 3 1.4 6 
T State and local government...... 4. 5.9 5.1) 4.0 8 a 1.3 1.8 a 1.0 8 1.6 6 
Financial sectors...... oF Si am 5.7) 4.2 1.8 re 1.3 Ean 2.3 “a Be me 5 
Vv Rest of the world.. -O} i. 2.3 8 1.9 6 ay 2 4 3 = 2 a 4 7 
W Funds advanced. by sector 30.7; 3 46.2 .5| 39.2; 22.7 7.3 8.7 8.3) ee 3:3 8 10.4 8 
x Consumer and nonprofit 7.7) 4.7 * ye 1.4 4.5 3.4 4.3 2 4.2 sy 1.0 3 
Y Farm and noncorp. business..... im ‘ - 4 Pe. ow —.3 3 at 5 4 _* a § 
Z Corporate nonfinancial business. . 3.8| ‘ ee: a "a. 4.2 0 ‘2 1s 9 a 3 1.9 MH 
a Federal Government............ | fie 2 1.7) 8 2.5 9 7 FT 1.0 5 * - 6 9 
2) State and local government...... 2.3) Zz 1.4) x. 1.0 “a 6 — lz Pe A .4 an ° 
Commercial banking system... .. 4.8) 4. 17.0) 6; 9.9) 8.0) —5.4) 4.2 3.3 5} —8.0 J $.2) 7:3 
Monetary authorities. .... oe 2.2) 3 7 1.4 —.9 6 a I 1.4 1.2 a 4 
Commercial banks........ 4.5) S. 14.9) 3 9.2 6.6 45 3.6 2.8 4 6.6 3.9 4.7 7.2 
Securities. . Se ft 10.4) 2) FS Pa 4.2 Pi 8 4 Lee oe 3.8 4.0 
g Loans®..... 8.0 g. 4.5) mam 2 4.9 e b 3.6 3.8 8 SF y 3.2 
h Savings institutions. nar Cae, ei 9.4 6 9.4 2.4 2.7 3.2 3.0 1.6 2.2 2.3 2.6 2:9 
Insurance sector. ee ai hia eae 8.0 8. 8.9 i 2.5 2.5 2.6 2.0) 2.8 2.9 2.4 2.5 2.7 
Finance n.e.c.. Stee eae 1.6 2. 2.0 . 4.5 z3 9 9 8 2.0 a 2.0 3 1.9 
k Rest of the world..... ‘2 : —.1 1 2 Be a 1.0 ‘3 Be B . 3 4 
* Less than $50 million. » Preliminary. sector transactions appear in other flow of funds/saving 
Notr.—Data for excluded categories—trade credit, proprietors’ net BULLETIN for April 1961. 








investment, gold, Treasury currency, 


and misc.—and more detail 


on 











For other notes see opposite page. 
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FARNINGS OF ALL MEMBER BANKS, BY CLASSES 
tt isa i a ability items in n ions ot d 
Centra reserve oe ae 
"1 r Dank . Countr 
k = , member 
% anks 
New York  Chicag a 
iS6 We) 1958 SY 1960 1961 
barninges 6.078.173 6,770,958 7,126,594 8,074,868 8,927,868] 1,474,247 353.010 3.470.683 3,629,928 
terest a ! ecuritic 
U.S. Govt 1.100.589 1.167.739 1.266.176 1.398.835 1.414.361 186.825 §§.594 477.303 694.639 
Other 307 846 339.451 411.403 444 652 467 .351 70, 390 19.733 183.926 223,302 
Interest and d i r an 3 662.480 4.136.112 4.245.404 4.925.848 5.640.438 927.132 223.074 287.4580, 2.202.782 
Other charve loa 62.685 71.803 80.902 95.397 89.469 13.861 > 362 41.362 31.884 
Service charge ley 310.165 354.187 ISK. SOO 421 689 463 666 30.652 2.20% 187.332 243.474 
Other charges, tees, et 121.585 136,558 139 686 149 399 162.140 29.432 7.200 §9_772 65 . 73€ 
Trust department 109 105 340 234 364. 360 408 . 503 442 O83 146.935 35.259 172.598 87.29] 
(the rrent f 203.719 224.875 230,163 230, 545 248 . 360 69.020 7.580 90.940 80.820 
b \ penses 3.679, 898 4,222,375 4,616,925 5.139.614 5,654,675 774,050 181,441 2,180,125 2,519,059 
Salarie fhicer §53,292 §92 380 632.081 680.090 731.508 80.239 20.118 247 . 396 383.758 
Salaries and wage other 1.181.906 1.284.885 1.349.170 1.438.261, 1.557.204 264.776 54.729 643 .477 594 222 
Director 29.161 30 856 32.485 34. S86 36 . 884 1.700 323 5 866 28 .995 
Interest time deposit 649 679 927.199 1.123.415 1.279.719, 1.434.259 131.341 39.180 $59 094 704 644 
Interest on borrowed mony 43.793 47.878 23.183 75.898 84.220 28.486 644 38 391 11.699 
Taxes other than income 187.227 72.171 185.234 211.003 238.522 21.986 6.727 107 618 102,191 
Recurring depreciation 102.854 117.071 134,749 153.411 167.791 16.065 1.690 §§ 98) 94 084 
Other current expense 961 985 1.049.938 1.136.608, 1.266.646 1.404.287 229 457 50.033 525.331 599 466 
Net current earnings before income taxes 2.398.275 2.548.583 2.509.669 2.935.254 3,273,193 700,197 171.569 1.290.558 1,110,869 
Recoveries, transters from reserves, and 
profits 225,807 169 938 777.390 296,179 503,710 107,710 28.776 197 992 169,232 
Oy ecurities | 
Recoveries 12,578 8.190 8.157 25.448 10.336 $7 1.514 $.211 3.554 
Transfers from reserves 39.748 19 348 54 261 106.235 51.287 6.777 11.344 0,021 13.148 
Profits on securities 27 . $26 §7.162 611.514 41.693 283.991 48 .794 13. 66§ 10.294 111,238 
(on loan 
Recover 4.309 14.037 15.848 13.892 19 883 1.738 176 Tsate 10.694 
Transfers from reserve 73.279 26 RAR 39 679 §3.173 66. 545 92. 573 1 048 32. 377 10,547 
All other §8 370 34.387 47.931 55.738 71.668 27.771 1.029 22.814 20.054 
Losses, charge-offs, and transfers to re- 
serves 879 830 655 063 681.456 1.199.926 847 465 170,567 50.393 326.310 300,195 
(on securitie 
Losses and charge-offs 276.573 206.908 74.869 666.514 195.526 47.473 18.507 465.167 64.379 
Transfers to reserves 97.001 78269 253 .282| 187.997 142.435 13.389 10.912 79 S11 38 .623 
On loans 
Losses and charge-offs 21.851 15.675 15.109 15.382 22.813 426 306 5.210 16.871 
Transfers to reserve 407 544 280. 887 240.813 273.068 389 856 104,100 17.32 133.021 135.407 
All other 76.862 73.324 97.383 86.965 96.835 5.179 3.340 43.401 44.915 
Profits before income taxes 1,744,253, 2.063.459 2,605,603 2,031,507, 2,929,438 637 ,340 149,952 1.162.240 979 906 
laxes on net income 717,688 894.515 1,148,409 774,622) 1,240,662 293,206 65 466 $29 596 352.394 
Federal 677 . 206 848.679 1.081.498 728.418) 1.165.534 265.191 65 466 498 873 336.004 
State 40 482 45 836 66.911 46.204 75.128 28.018 30.723 16. 390 
Net profits 1.026.565 1,168,944 1,457,194) 1,256,885| 1.688.776 344,134 84.486 632,644 627.512 
Cash dividends declared 546,931 603.767 646.178 689.721 734.830 174,573 28.902 297.200 234,155 
On preferred stock ¢ 1.592 1.485 1. 566 1.461 87 12 20 245 896 
On common stock 545339 602 282 644 612 688 . 260 733.657 174.561 8.882 296 955 333.259 
Memoranda items: 
Recoveries credited to reserves 
On securitie 3.185 2.099 8.919 2.848 16.476 1.969 2 2. 8a8 2.370 
On loans 35 443 43.673 61.132 66.050 58.052 6.097 2.165 23,496 26.294 
Losses charged to reserves* 
On securities 92.830 71.394 18.823 195.044 43.652 154 1.216 Pee 9.5458 
On loans 108 . 536 100.4611 109.169 101,989 233.782 75.139 9.939 75.995 72.709 
Assets, deposits, and capital accounts: 
Loans 74.279 79.024 80.819) 88.848 96.671 17.764 4,259 39 066 35,581 
U.S. Govt. securitie 47.554 46.081 51.604 50,125 45.609 5.638 1.814 16.012 22,144 
Other securities 13.421 13.579 15.721 16.476 16.018 2.139 645 § 401 7.833 
Cash assets 36.924 37.435 37.916 38.402 39 063 8.135 1.878 16.076 12.97 
Other asset 2.883 3.450 3,893 4.047 4.719 1,531 102 1,732 1,354 
Total asset 175.061 179 . 568 189 953 197.898 202 .080 35,207 8.699 78.287 79 886 
Time deposits 41.200 44 596 51.054 §4.142 55.598 4.652 1.492 21.648 27.807 
Total deposits 157.561 160.753 170.058 176. 303 177.862 28.921 7.583 69 424 71.935 
Total capital accounts 13,270 14.108 15.086 15,898 16,820 3.442 775 .238 6, 366 
Number of officers 61,325 63.410 65.694 68 .702 71.698 §.124 1,148 22.070 43 3%¢ 
Number of emplovee 363 639 378.317 381.086 399 285 418.339 58 .097 12.582 166.530 181,136 
Number of banks 6.462 6.393 6.312 6,233 6.174 15 10 217 § 932 


For notes see following two pages 






































MEMBER BANK EARNINGS, 1960 605 
EARNINGS OF ALL MEMBER BANKS. BY FEDERAL RESERVE DISTRICTS 
[Earnings in thousands, assets and liability items in millions of dollars] 

Wasads Federal Reserve district 

member it 
anks : New Phila- | Cleve- Rich- ' . St Minne- Kansas San 

Boston York delphia land mond Atlanta Chicago Louis apolis ity Dallas Francisco 
Earnings : .. .[430,072 2,223,431 467,905 707,744 401,064 504,912 1,282,212 289,192 242.367 379.291 458.798 1.540.880 
mernoteel Interest and dividends on 

3.629.928 ecurities " ‘es ‘ 

See ee U.S. Govt 59.368 299.267 71,499 134.454 69.429 87.192 261,767 56.958 42.190) 73.646 76.966 11.625 
ne x Other : 17,178 123,181 26,741) 42.292) 18.209 25,835 77,775 16,143 13,077; 20.000 25.304 61 616 
os : Interest and discount on loans.)J263,258 1,404,369 301 ,567|430.040 251.310 311.035 769,043 181,635 149,238) 232.768 293.832 1.052.343 

ee Other charges on loans 2.913) 21,867, 3,369, 5.208} 3.467 5.908 10.221 1.642 2.536 2.319! 31026 | 26.993 

. ooo mee Service charges on deposits 26 687 81,649) 18,169 32.578) 24.860 33.223 54,682) 12.477; 15,138; 23,354) 22,067 118.782 
3 : 884 Other charges, fees, etc 10,791 40,595 5,987) 8.347, 9.918) 11.735 21.649 4.726 7.862) 5.427 6.542 28 S6I 
a fg a Trust department. ... 37.348 167,682 31.158 36.221| 15.584) 14.123) 61.342 81493 6.762 10.134 9'642 43544 

87 aay Other current earnings 12,529, 84,821) 9,415) 18,604 8,287 15,861 25,733, 7,118) 5,564, 11.643 21.419 27.366 
80, 820 Expenses ..}263, 384 1,306,913 310,747 451,666 259,073 336,015 827,735 180,169 161,891 234,897 289,110 1,033,075 

2.519. 05 Salaries—ofticers . 38,115 143,165) 38,221 52,616 39,430 47.558 102.947, 29.537 26.405 45.471) 49.632 118.411 

+e Salaries and wages-—others. ..] 83.580, 398,986, 82,427 115,686 71.679 89.303 215.059 441288 37.529 59.270 66.109 293. 28s 
594 ds Directors’ fees, ete. . Satara 2.128 5,923 4.043 3.118 2.674 2.700 5,192 2.319 1.537 2.595 -2.761 1.894 

oh Interest on time deposits. 39,929 298,354 81,370 135.751, 57.640 71.498 240.185 38.158 40.901 43.934 54.686 331.853 
704 644 Interest on borrowed money. . 2,694 31.110 3.404 3,277) 2.246 4.008 12,877 2,559 3.0859 3.071 6.197 9.718 
oc Taxes other than income... 11,000 39,923} 15,226 29.459) 11.093 16.625 33.129 8.720 §.114 7,256| 22,838 38139 
anon Recurring depreciation. 8.828 34,023 10.973) 13.543) 9/403] 13.158 19.965 $1246 4.995 8.363 11.854 27.440 
vig} Other current expenses 77.110 355.429 75,083 98.216 64,908) 91.165 198.381 49,342) 42.351 64.937) 75.033 212,332 
599 . 46€ Net current earnings before in- 
1.110.869 come taxes .4166,688 916,518 157,158 256,078 141,991 168,897 454,477 109.023 80.476 144,394 169.688 507.805 
Recoveries, transfers from re- 
169.232 serves, and profits -| 32,730 151,337 15,195 49,745 17,699 30,266 76,036 28,420 10,532 18,205 10,665 62 880 
er On securities 

2 554 Recoveries , 494 508 2.764 172 101 201 3. 266 158 629 151 323 1.569 
13.148 Transfers from reserves.... 867 12,162 4 6.683! 587 1.814 15.071 1.605 3.609 452 873 7, 560 
111.238 Profits on securities -| 22,608 71,750 9,258! 28,998 14,017. 23,124 45.127 20.628 3,955 13.475 4,561! 26,490 

‘= On loans | | 
10.694 Recoveries. . ik iad 555 3.876 $77 630) 422 585 849 368 1,014 1,531 1,869 7,607 
10 $47 Transfers from reserves.... 560 29.076 1,437, 9,75) 579 539 6.519 2,554 208 1.435 S11 13.376 
50084 All other -| 7.646 33 965 ¥.493| 3.3543 1.993 4.003 5.204 3.107 1.117 1.161' 2,528 6.278 
Losses, charge-offs, and trans- 

300.195 fers to reserves 50,391 248,352 40,090 78,307, 32,660 45.577 131,593 29,683 13,445 28,608 32.038 116,721 
nae On securities: | 

64 379 Losses and charge-offs 18.913 60.417 15,658 9,405 7,173 6.613 40 669 3.396 4.302 4,273) 3,915 20.792 
38 623 Transfers to reserves 5.139 31,945 1,424 25,515) 5.510 7.547 251270 11.615 978 6,324 1,583 19.585 
: - On loans | 

16.87) Losses and charge-off 2.451 1,495 640 =1,082 1,364 1,592 2.099 918 ‘127 2.747, 3.646 3.652 
138 407 Transfers to reserves 11.091 140.849 16,756 36.065 13.691 23,858 49.574 8.942 §.323 9.510 17.181 57.016 
44915 All other 12.797 13,646 §,612 6.240 4,922 5.967 13.981 4,812 1,715 5.754 5.713 15.676 
979.906 Profits before income taxes 149.027 819,503 132,263 227,516 127,030 153,586 398,920 107,760 77.563 133,991 148.315 453,964 
352394 Taxes on net income 70,175 360,950 52,050 91,922 54,796 60,963 154,087 45,963 31,127 54,538 59.550 204,541 
336 004 Federa 59.952 326.673 51.726 91.922} 53.737 59.984 153.209 44.936 27.365 52.062 ‘9 427 184.481 
16 390 State 10,223 34.277 324!... 1.059 979 878 1,027 3.762 2.476 63 20.060 
627.512 Net profits 78.852 458,553 80,213 135,594 72,234 92.623 244,833 61,797 46,436 79,453 88.765 249,423 
234,155 Cash dividends declared 37,664 224,535 44,680 52,724 30,863 30,850 85,480 23,982 17,689 26,449 40,702 119,212 
B06 On preferred stock §2 844 2 ia 1 10 200 28 15 aa : 2) 
422 96G On common stock 37.612 223,691 44.678 52.724 30,862 30 840 85.280 23.954 17.674 26.449 40.702 119.191 

\flemoranda items: 
Recoveries credited 1 re- 

2.370 Serves ' 
% 594 On securities 9.192 2,523 9 1.442 608 109 : 857 562 48 162 529 135 
9 ".& On loans 4.194 10,712 2,079) 3.553 1.622 3.667 8,262 2.460 1.160 3.666 4,220 12.457 
9 545 Losses charged to reserves+ 
79°70 On securities P 573 7.378 2.700 10,210 215 64 7,651 1.313 59 800 452 12,237 
Abie , On loans 6.550 89 628 6,096 23,047 5.243, 16,005 25,182 4.842 3,355 7.988 14,062 31.784 
aT Assets. deposits. and capital 
55° 144 accounts: 

“5° 933 Loans.... . 4.403 25.825 5.119 7,686 4,142 4.933 13.445 3,133 2.441 3.831 4,876 16,838 
12974 U. S. Govt. securities noes 1,859 9,392 2.307, 4,172 2,313 2.794 8.570 1,844 1,321 2.508 2.493 6.233 
1384 Other securities pring F 659 4.039 918 1,403 646 871 2.700 549 428 707 R45 2 age 

oa Cash assets 1.672 10.451 1,825| 2.821 1,817 2.416 5.594 1,501 955 2.094) 2.685 5.233 
30 0° Other assets 182 1.816 204 256 183 232 425 80 97 136 300 807 

79 886 
17 R807 Tota! assets 8,775 51,522 10,373 16,338 9.101 11,246 30 734 7.106 5,242 9,079 11.200 31.364 
~/ 
or Time deposits 1.630 11,189 3,195 $,.437 2.361 2,654 = 9,607 11.608 §=«11.607 11,690 2.26012. 360 

— Total deposits. ... , . 7,594 43,575 9,142 14,482 8.078 10,113 27.585 6.353 4,687 8.139 9.984 28,130 

wa 43456 Total capital accounts 832 4,647 970 =1,.499 766 883 2,372 606 410 778 944 2,112 

181,13 Number of officers 3,756 11,315; 4,255 5.077 4.267 4,875 9,135 3.418 2,971 4,975 $.178 12.476 
eS eas Number of employees ; 24.516 95,776 23.876 30.980 22.015 27,218 57.294 14,236 11.482 18,121 19,625 73.200 
— Number of banks.... 269 492 488 565 435 418 999 480 474 757 632 165 

_ | Includes figures for all banks that were members of the Federal Reserve 2 Includes interest on capital notes and debentures 
System at the end of the year (including those becoming members during 3 Not included in recoveries shown above 
the year whose returns may cover operations for only part of the year); 4 Not included in losses shown above. 
and in addition includes appropriate adjustments for member banks in 
peration during part of the year but not at the end of the year. Data For other notes see following page. 
ay not add to totals because of rounding. 
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KARNINGS OF RESERVE CITY MEMBER BANKS,* BY FEDERAL RESERVE DISTRICTS 


bar Zz thousands, assets a 


f 


liability items in millions of dollars] 





Federal Reserve district 
New PI Cle Rich- St Minne- Kansas San 
B York lelphia land mond Atlanta Chicag: Loui apolis City Dallas | Francisce 
arnines 149.049 92.057 192,774 422,705 187,443 205,892 325,629 136,598 77,252 176.010 219,324 1,285,956 
| ponte ' 
{ S ¢ 17.7 ) 872 20.9) 73.443 29 446 29 947 61.393 20.236 8.737 27.864 31.859 145 _ 36 
0 6 5.146 7.80 25.847 7.091 & 069 20 .020 6.036 2,893 7.737 9 182 50. SI¢ 
‘ t wn YI 2 62,782 128,424 56.677 116,769 133,555 203,240 91.433 51,890 115.422 147.260 S&S. 743 
0 1 i | 646 1, 335 1.63 465 1.519 3.228 2,279 789 1.074 955 1.899 21, 54 
Ss ‘ iY 394 7.186 16.787 11.782 10.132 15.598 4.824 3.046 7.009 4.415 97 , 241 
0 6.4 1.814 XY 4.747 5.516 4.877 4.543 2,242 2.002 1.354 2,188 21,138 
| 1Y 466 1.926 0.187 30.643 10.764 7.776 13.856 7. O86 5.469 &. 484 7.645 39 246 
oO 4 964 3 733 11.096 4.556 x 308 4.700 3. 9§2 2.141 7.185 14.876 21.64! 
b x pense 74.499, 62.971 115.810 254,383 117,179 131,149 212,856 77,510 47.831 101,103 128,740 856,094 
1) 007 106 13.217 25.220 16.562 16.038 19.193 10.149 5.700 14.075 16.001 93.12 
x } + OOO 17,795 19.706 73.537 3% 171 37.949 65.425 22 257 15.262 30.054 28.664) 245.657 
ID r 4 279 443 6l¢ 717 54% S66 336 213 423 370 1,112 
{ 94° 16.809 15,250 674. 19,681 24,255; 58.857 12,703 6.974, 17,021} 26,967) 283.909 
Inter ed 897 441 583 2.741 1,535 2,591 2.840 2.184 2.634 2.378 5.558 & 969 
fax 35x 1.829 6.630 17,158 5.571 8.279 10.006 4 043 991 2,990 13,161 33.602 
R j { ith 1.930 1,415 3.590 5.946 3.813 3.732 4.613 1.406 1.037 3.675 4.493, 20 , 302 
Orbe rrent expense 24.070 17,257 34391 56.491 31.129 37.757, 51.356 24,432 18.020 30.487 33.526 169.415 
Net current earninys betore in 
come taxes 74,550 29.086 76,964 168,322 70,264 74,743 112,773 59,088 29.421 74,907, 90,584 429,856 
Recoveries, transters trom re 
serves, and profits 19,371 8591 4,094 37,841 10,552, 17,331 18,085 21,579 1,652 9,392 2,687, 46.817 
() t | 
Recoveri 150 2,382 124 9 =i 693 19 98 78 80 1,521 
Iranster reser 64 1.897 5.957 367 1,742 1,759 1.412 517 ye | 260 §.819 
Profit ecuriti 13.237 3,282 585, 21,161 8.655 13,969, 10,121 15.501 433 7,811 1,406 14,133 
| 
(> i ' ‘ 
Recover 209 24 74 74 60 4) 18 27 254 78 45) 6,371 
Iransters from resery 2,447 939 8.674 246 263 3.578 2.177 750 37 13.266 
All other 5,861 791 114 1.851 1,215 1,259 1.916 2.443 350 448 859) 5.707 
Losses, charge-offs, and trans 
fers to reserves 24.444 14.530 21,590 56,791 18,402, 19,529 33,071 17,319 3,515 11,532 7,393 98 194 
(> securities 
Losses and charge-ofl 11.188 85611, 380 4.307 3.283 1.670 8.162 597 1.300 1.784 1,439) 19.201 
Transfers to reserves 1.323 4.605 21.693 4.288 5.343 9.725 9.793 350 5.036 878 16.477 
On loan 
Losses and charge-otts 2.065 2 50 573 397 440 93 106 229 6 1,249 
Transfers to reserves 1.965 & 034 6.750 26,667 7.821 9.911 10.645 5.271 1.454 3.155 3.995 47 .353 
All other 7.903 1,033 3.460 4.074 2.437 2,208 4.099 1.565 305 1,328 1.075 13.914 
Profits before income taxes 69.477. 23.147 59.468 149,372 62,414 72,545 97,787, 63,348 27.558 72,767; 85,878; 378,479 
Taxes on net income 37 567 9.254 25.861 63,733 29,895 32,812 39,770 30,847 13,335 34,303) 38,314 173,905 
Federal! 31.527 8. O15 25.861 63.733 29.116 32,350| 39.155) 29.974 11.618 32.738) 38.314; 156,472 
State 6,040, 1,239 779 462 615 873, 1.717, 1,565 A i | 
Net profits 31.910 13.893 33,607 85,639 32,519 39,733, 58,017 32,501 14,223 38,464 47,564) 204,574 
(Cash dividends declared 16,825 8.877. 22.126 34,167 15,691 13,657 24,817 13,306 6.555 13,372) 24,283 103,524 
On preferred stock 154 90 1 
On common stock 16.825 8.723; 22.126, 34.167) 15,691 13.657) 24,727) 13.306 6.555, 13,372) 24,283) 103,523 
Memoranda items 
Recoveries credited to re- 
serves 
On securities 9 O98 13 1.224 1.011 557 7 110 122 
On loans ‘ 2.499 492 748 1.434 297 1,252 1,799 1,031 257 1,644 1,029 11.014 
Losses charged to reserves 4 | 
On securities....... 142 2.015 2.375 9.324 39 8 5,261 782 743 80 11,968 
On loans 1,812 2.071 2.224 18,275 1,918 T,a02 5,160 2,229 1.169 3,075 4,152 26, 395 
Assets, deposits, and capital 
accounts | 
Loans 1,627 1.029 2.227 4,737 1,955 2,221 3,675 1,659 898 2,046 2,656 14,335 
U.S. Govt. securities §23 350 630 2.208 1,002 997 2.177 682 296 943 1,129) 5,076 
Other securitie 137 198 258 836 257 261 745 201 95 273 263} «1.879 
Cash assets 671 340 964 1.830 972 1,204 1,707 841 429 1,204 1.443) 4.47) 
Other assets 76 37 92 153 96 90 127 39 35 80 187} 720 
Total assets 3.034 1.953 4.170 9.764 4.281 4,775 8.432 3.422 1.753 4.545 5,678 26.48! 
Time deposits 207 633 §93 2.802 797 889 2,606 518 265 649) 1,143 10,547 
Total deposits 2.583 1.752 3.644 8.580 3.794 4.261 7.576 3.015 3.352 4.034 4.990 23 682 
Total capital accounts 333 158 384 933 334 380 610 300 150 396 497 1,764 
Number of officers 908 593 1,034 1.798 1.465 1,375 1,342 881 467 1,187 1,209 9.811 
Number of employees 7,765 4.941 10,341 17.802 11,144 11,011 16.431 6,921 4.025 8.478 7,955 59 716 
Number of banks 7 6 6 21 16 24 24 18 10 36 26) 23 





* Not including central reserve city banks. 

Norte.—The figures of assets, deposits, and capital accounts are aver- 
ages of the amounts reported for the call dates at the beginning, middle, 
and end of each year, plus the last-Wednesday-of-the-month figures for 
the 10 intervening months. The number of officers, employees, and banks 
are as of the end of the year. Cash assets are comprised of cash, balances 


with other banks (including reserves balances), and cash items in process 

of collection. Total capital accounts are comprised of the aggregate 

book value of capital stock, capital notes and debentures, surplus, un- 

divided profits, reserves for contingencies, and other capital reserves 
For other notes see preceding page. 
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8.969 
33. 602 
20. 307 
169 415 


429 856 


46.817 


98.194 


19.2 
16.4 


1,249 
47 353 
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4.47] 


720 
26.48! 


10,547 
23,682 
1,764 


9.811 


| process 
ggregate 
lus, un- 
reserves 


MEMBER BANK EARNINGS, 1960 





EARNINGS OF COUNTRY MEMBER BANKS, BY FEDERAL RESERVE DISTRICTS 


{Earnings in thousands, assets and liability items in millions of dollars] 


Boston 


New 
York 


Phila- 
delphia 


Cleve- 
land 


Rich- 
mond 


Federal Reserve district 


St. Minne- | Kansas 


Atlanta Chicago Louis apolis City 


Dallas 


San 


Francisco 





Earnings 
Interest and dividends on 
securities : 

U. S. Govt... 

i eee eo anetll 
Interest and discount on loans} 
Other charges on loans 
Service charges on deposits. . 
Other charges, fees, etc..... 
Trust department... 

Other current earnings 


Expenses i 
Salaries —officers 
Salaries and wages 
Directors’ fees, etc. rete 
Interest on time deposits... . 
Interest on borrowed money. 
Taxes other than income... 
Recurring depreciation 
Other current expenses 


Net current earnings before in- 
come taxes Perr 


Recoveries, transfers from re- 

serves, and profits... . 

On securities: 
Recoveries... : 
Transfers from reserves. . 
Profits on securities. 

On loans 
Recoveries. ... 
Transfers from reserves.... 

All other. 


Losses, charge-offs, and trans- 

fers to reserves 

On securities: 
Losses and charge-offs. ... 
Transfers to reserves 

On loans: 
Losses and charge-offs. ... 
Transfers to reserves 

All other 


Profits before income taxes. . 

Taxes on net income. . 
State... 

Net profits’. ... 


Cash dividends declared. . 
On preferred stock 2 
On common stock. 


Viemoranda items: 
Recoveries credited to re- 
serves > 
On securities. . 

On loans. a isecochilecs 
Losses charged to reserves+ 
On securities..... 

On loans. 


Assets, deposits, and capital 
accounts: 
isi 6 ain arms 
U. S. Govt. securities 
Other securities. 
Cash assets. 
Other assets 


Total assets. 


Time deposits. 
Total deposits... 
Total capital accounts 


Number of officers.... 
Number of employees. . 
Number of banks.... 





281,023 


188.885 
27,108 
54,580 

1,885 
35,935) 
1,797) 
7,642! 
6.898 
53.040 


| 


92, 


13,359 
494) 
803 

9,371) 
346 
560 

1,785| 
| 

25,947 


7,000 
3,816 


386) 
9,126! 
4.894 

79,550 
32,608 
28 ,425 
4.183 
46,942 
20,839 

5? 


20,787 


For notes see preceding two pages. 


657, 


102, 
47, 
414. 
6. 


127 


45 6 


7, 
18, 
12, 

469, 

Fe 

116, 

as 

150, 
2 


16. 
16. 


275,131 


50.584 
18938 
173,143] 
1,736) 
10,983 
3,094) 
10,971 
5682 


194,937 


382 
4 
8,673 


503 
498 
1,041) 
| 
18,500 


4,278 
1,424] 


640. 
10,006 


2/152 
72,795) 


26,189) 
25'865 


324). 


46 606 
22,554 


22 552 


285, 


61, 
16 
173. 

I 


1 


a; 
>, 
3, 


7; 


197, 
27, 
42, 

y 
63, 


039, 


| 


oi! 


445 


363 
743 
791 
600 
578} 
508 


283 
396 
149 


, 502 


077 
536 


301 


7.597 
By 


, 756 


904 


48 
726 


837 


556 


,077 
, 660 


516 


.098) 


,822 


032 


, 398 
, 166 


144 
189 


, 189 


213, 


39, 
11, 


134 


is 
13, 
4, 
4, 
B 


141, 
5) 
ae: 
71, 
7, 


3, 


14, 


3, 


5, 


2; 
64, 
24, 
24, 
39, 


S,, 


1 s 


4 


! 
4 


* 


10 


621 299,020 603,573) 152,594 165,115 203,281 239 
983! 57,.245| 144,780 36,722} 33,453, 45,782) 45 
118 17.766 38 .022 10.107 10,184) 12,263 16 
541 .480, 342.729 90 , 202 97. 348) 117.346 146 
948 680 5.580 853 1,462 1,364 1 
078 3,091 36.876 7.653 12,092 16,345 17 
402 858 9 906 2.484 5.860 4.073 4 
820| 6.347, 12,227/ 1.407, 1.293, 1.650) 1 
731 '583) 13,453) 3,166, 3,423) 4.458) 6 
| 

894 866 433,438) 102,659, 114,060! 794) 160 
.520 63.639 # 20.705; 31, 33 
354! 94,905| ,031| 22,267] a 37 
4.303) . 3} 1.324 , 2 
142148) 25.455| 331927] 26. 27 

1'393 375 425 
$228. 163964, 4,123, 4, 9 
590 3 13.662 : 3,958) ; 7 
779 a. 96.992 < | aa 34, 41 

| | 

| 


727, 94, 170,135 35 | 69,487) 79 
| 
147 12, 29,175, 3) 7 


92 1,059 
220 1,968 
362 58s 21,341 Js 3 


362 544 655 ’ 1 

333 276 1,893 377 

778 2,744| 2,259 664 
| 

258 048 48,129 12,364 24 


890 943 14,000 2.799 a 2 


,222 204 4,633 1,822 


} 
791 , 195 1,353 825 ‘ 3 
870 .947| 21,601 3,671) . 13 
485 3.759} 6,542 3,247) : 4 
| 
616 ,041, 151,181 44,412 62 


901 -IS1) 48,851) 15,116 21 
621; 27,634 48,588 14,962 21 
280 517 263 154 


71S 52,890 102,330 29,296 ’ 41 


172 ,193, 31,761 10,676 : 16 
! 10 90 28 
171 183 31.671 10,648 : 16 


144 é 
4,298 2 3 


1.174 
10,083 ; 9 


187 5.510 1,473 1,543 P 2 
311 s 4,578 1,162 1,025 ai 1 
389 1.310 348 333 
845 2.009 660 $27 ] 
87 196 41 63 


820 13.603 3,684 3,490 $i 5 
564 5.510 1.090 1,342 1 
284 4 12,427 3,338 3,175 4 
432 RT 307 260 

RO2 ‘ 6,645 2,537 2,504) : 3 
871 28,281 7,315 7,457 ; i; Ot 


419 oe 462 464) 


- a 





.474 


107 
, ae 
, 572) 
,127 
.652 
354 
997 
.543 


.370 


631 
445 
391 
,719 

639 

677 
361 
.507 


, 104 


| 


,978 


243 
613 
, 155} 


, 824) 


474 
669 


,645 


476 
705 


640 
186 
638 
,437 
, 236 
,173 

63 
,201 
419 


419 


419 
191 


372 
910 


220 
364 
582 
14? 
113 


699 


117 
993 
447 


969 
,670 


606) 


254,930 


789 
, 100 
600 
453 
.542 
423 
. 298 


796 


981 
, 283 
631 
782 
944 
749 
537 
138 
tT 


,949 
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FLARNINGS O} 


\LL MEMBER BANKS, BY SIZE OF BANK 

















[Amount thousands of dollars] 
Size group—total deposits (in thousands of dollars) 
Tota 
Less tha -. 000 5.000 10,000 25.000 50. 000— 100.000. 500.000 
2.000 5.000 10,000 25.000 50,000 100.000 500 000 or more 
barnings % 865 828 56,243 302,471 463,290 778,141 620,467 601,669 2,106,693 3,936,854 
terest ar | ie | ecuritie 
U.S. Gave 1.405. 36] 14.30? 72.071 102.976 158 240 119.34] 111,394 322,034 505 003 
Other 464.317 3.242 20.318 32.929 51.218 36.038 34.759 101,128 184.685 
ice ‘ . 607. 168 33.480 180.620 275.501 459 388 372.068 365 .$12, 1,319,248 2.601.354 
Ort arges on loar 88.813 185 1.017 2.684 6.253 6. 333 5.917 20.599 45 825 
’ harge deposit 460 281 2.780 17.137 30.770 59.041 44.494 37. 505 107,253 161,301 
O harges. fees. et 160 842 1.409 6.176 8.929 15.309 11.120 9.522 31.850 76,527 
lrust department 431.795 9] 506 2.170 12.615 14.700 22.081 135,307 244 . 325 
) irrent earning 247 251 754 4.626 7.331 16.077 16.373 14.979 69.277 117.834 
Expenses j 5,611,678 39 071 211,619 326,184 550,834 434,303 410,244 1,360,897 2.278.526 
Sularn otficer 724.669 12.258 50.025 60 . 370 85.009 60.493 54.126 163.464 238 .924 
Salaries and wages—other 1.545.212 § 404 35.830 64.940 124.726 106.234 105.160 394.119 708.799 
Directors’ fees, et 36. $21 1.122 5.572 6.113 7,123 3.648 2.797 6.191 3,955 
Interest on time deposit 1.426.623 9.094 58.869 I7 224 158.864 122.275 110.447 304 326 565.524 
Interest on borrowed money K3.RS§ 78 474 690 1.643 2.198 3.031 17.919 57.822 
Faxes other than income 236.996 1.791 8.781 13,525 21,958 17.558 17.450 61.498 94 4356 
Recurring depreciation 166.711 833 7.884 12.623 21.723 16.593 14.364 40. 362 52.031 
Other current expenses 1.39109] 8.193 44.184 70.699 129.788 105.304 102.869 373 O18 S57 _O03¢ 
Net current earnings before income taxes 4,254,150 17.172 90,852 137,106 227 307 186.164 191.425 745.796 1.658.328 
Recoveries, transfers from reserves, and 
profits 500,083 1.652 8.641 14.653 32,770 32,813 30,179 133.514 245 861 
On securities 
Recoveries 10,216 &X 351 503 1.640 S09 342 1.292 § 531 
Transfers from reserves 51.197 140 783 3.366 3.562 2.714 | 608 29.024 
Profits on securities 281.437 344 3.975 S861 21.494 23.845 21.038 W) O27 111,853 
On loans 
Recoveries 19.699 94§ 2.605 1.754 1.559 696 391 2. 387 9. 362 
Transfers from reserve 66.537 102 446 1.051 1.393 1.167 > 456 9.995 49 927 
Al! other 70.997 1723 1.124 1.701 3.318 3.034 3, 33R 8 345 40.164 
Losses. charge-offs, and transfers to 
reserves 841,292 3.470 20,920 33,393 60.749 50.981 54,887 196.424 420, 468 
On securities 
Losses and charge-offs 193,344 4 3.951 7.579 13.844 12.528 3.064 33.992 107.942 
Transfers to reserves 142.144 1 572 1 498 6.171 6.830 2 s20 $9 O35 89 447 
On loans 
Losses and charge-off 20.441 1.718 5.002 3.270 2.621 905 673 1.52 4.731 
Transfers to reserve i189. 644 RO? 7.910 18.021 28. 397 22 297 .4 766 RO. 105 208 745 
All other 95.719 494 3.485 6.025 9.716 6.821 7.804) 21,771 39603 
Profits before income taxes 2,912,941 15.354 78,573 118.366 199 328 167,996 166.717 682.886 1.483.721 
Taxes on net income 1,233,781 3,795 20,720 33,971 66,730 61.816 66,696 306,154 673,899 
Federal 1.159.205 3.632 19.751 32.594 64.178 59 864 64.313 293.118 621.758 
State 74.576 163 969 1.377 2.392 1.952 2. 382 13.039 S2.141 
Net profits 1.679.160 11.559 57.853 84,395 132,598 106,180 100,021 376.732 809.822 
(ash dividends declared 730,805 4,096 19.692 28.550 46.277 36.952 40.127 179,180 375.931 
On preferred stock 1.139 12 20 &> 187 71 797 
On common stock 729 666 4.096 19_ 680 28 8 46.195 36.795 40 O54 178,383 375.931 
Memoranda items: 
ecoveries credited to reserves 
On securities 16.474 ! 6 0) 459 59§ $79 > 496 12.108 
On loans 58 032 353 >. 397 4,276 6.064 4.080 4.836 10.895 25.481 
Losses charged t reserves 4 
On securities 43 647 4 117 370 1.037 1.019 2.392 10.717 27.991 
On loans 33.742 712 § 509 10.021 17.255 12.708 12.614 36.900 138.025 
= 
Assets, deposits, and capital accounts | 
Loans 99.725 729 530.843 2.944.185 4.530 516) 7 653.554 6.320.179 6.275.791/23. 606.459 47. 864.202 
U. S. Govt. securities 48 967.995 420.963 2.173.637| 3.196 891/ 5.182 698 4 OS8.031 3.856.637 11.547.694 18. 531.449 
Other securities 16.539 028 101.691 695.681) 1.191.833) 1.858.636 1.282.240 1 302.327) 3.627.391 6.479.229 
Cash assets... 45.659. 764 270.646 1.353.733 1.960.586, 3.208.089 2 540 470 2.707 .180/11.454.505)22. 164,555 
Other assets 5.189.751] 11.699 91.785 162.05! 312.657 279 246 261 497 998 828, 3.071.988 
Total assets 216.082. 267 335.842 7.259.021/11.041_877/18.215.634 14 480.166 14.403. 427/51 234.877 98 111.423 
lime deposits S8.771.952 382.795 448.02) 4.042.604; 6.620.901 5.016.795 4,599 , 349/12.739.019/22 922.467 
Total deposits. . 192 603.233 182.348 6.537.795'10.002 §85|16.504.479 13.132. 545 13 053 447146 _185_173'86.004. 861 
Total capital accounts 17. 337.710 147.781 677.031 934 039) 1.432.622) 1.079.376 | 077 206) 3.907.822, 8.081.833 
Number of officers 71.3lo 2.367 7.481 7 624) 9.314 5.84] 4.986 14.062 19.641 
Number of employees 416.563 2.393 12.933 21.229) 38.999 31.816 1.471 109 083 168 .639 
_ = | - os —— 
Number of banks. 6.123 847 1.939 1.421 1.085 378 188 213 $2 
| | 
Totals are for banks operating during the entire year, excert two Notr.—The figures for assets. deposits, capital accounts, number of 


rust companies having no deposits 
Includes interest on capital notes and debentures 
Not included in recoveries above 
Not included in losses above 


Officers and employees, and number of banks are 


vear 


See note on second preceding page regarding 


cash assets and total capital accounts 


as of the 


the ™m 


end of the 


position 
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EARNINGS RATIOS OF ALL MEMBER BANKS, BY CLASSES 


[Computed from aggregate dollar amounts; ratios expressed as percentages) 














Central reserve 
All member banks city member iis 
banks gsc oaths Country 
debe member 
meniber rw ik . 
Ite N hanks : 
mi Chicago 
York _— 
1956 1957 195% 1989 1960 
1960 
Summary ratios: 
Percentage of tutal capital accounts: 
Net current earnings before income taxes.... 18.1 18.1 16.6 1.85 19.5 20.3 22.1 20.7 17.4 
Profits before income taxes , ; 13.1 14.6 17.3 12.8 | 17.4 18.5 18.6 19.3 15.4 
Serer ores i 7-9 8.3 9.7 7.9 10.0 10.0 10.9 10.1 ry 
Cash dividends declared. ; : 4.1 4.3 43 4.3 4.4 5% 3.7 4.8 
Percentage of total assets 
Total earnings....... a aie 3.47 ae 3.75 4.08 4.42 4.19 4.06 4.43 4.54 
Net current earnings before income taxes P 1.37 1.42 1.32 1.48 1.62 1.99 1.97 1.65 J 3 
Net profits eats ; §9 65 77 64 | &4 9s 97 sI 79 
Sources and disposition of earnings: 
Percentage of total earnings 
Interest and dividends on 
UL. S. Govt. securities.. 18.1 [P. 3 17.8 17.3 15.8 fe 15.7 13.8 19.1 
Other securitie eae 5.1 5.8 3.5 5.2 4.8 5.6 4.4 6.2 
Earnings on loans Re ee ‘ ; 61.3 60.7 62.2 64.2 63.8 63.9 67.1 61.6 
Service charges on deposit accounts... Sa 5.1 5.4 5:2 5.2 ae 6 5.4 6.7 
Other current earnings.. See ae 10.4 10.3 9.8 9 6 16.6 14.2 9.3 6.4 
Total earnings 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
Salaries and wages . 28.5 27.7 27.8 26.2 25.6 23 21.2 25.7 26.9 
Interest on time deposits ‘ 10.7 13.7 15.8 15.8 16.1 8.9 11.1 16.1 19.4 
Other current expenses 1.3 21.0 21.2 21.6 21.6 20.2 19.1 21.0 23.1 
Total expenses 60.5 62.4 64.8 63.6 63.3 $2.5 51.4 62.8 69.4 
Net current earnings before income taxes 39..§ 37.6 $2 6.4 36.7 47.5 48 37.2 1 ¢ 
Net losses including transfers (or recoveries 
and profits +).. =e 10.8 a8 +1.3 it 3.9 a 6.1 nT 36 
Taxes on net income.... s a5 11.8 5.2 16.1 9.6 13.9 19.9 18.6 1$.3 oF 
Net profits satay ; 16.9 3 20.4 1s 18.9 23.3 23.9 18.2 17.3 
Rates of return on securities and loans: 
Return on securities 
Interest on U. S. Govt. securities 2.31 2.33 2.45 2.79 3.10 3.31 3.06 2.98 3.14 
Interest and dividends on other securities 2.29 2.50 2.62 2.70 2.92 3,29 3.06 2.85 2.85 
Net losses (or recoveries and profits +)! 53 35 79 1.19 +.12 + 04 18 ~ 14 + 14 
Return on loans 
Earnings on loans § 02 5.3 5.35 5.65 §.93 5.30 5.29 5 96 6.28 
et losses (or recoveries +) 1 07 06 04 18 38 19 483 15S 
Distribution of assets: 
Percentage of total! asset 
S. Govt. securities 27.2 25.7 27.2 25.3 22.6 16.0 20.9 20.5 4 i | 
Other securities 7.9 7.6 %:3 8.3 7.8 6.1 7.4 6.9 9 
Loans 42.4 44.0 42.5 44.9 47.8 50.5 49.9 49.9 44.5 
Cash assets 71.1 20.8 20.0 19.4 19.3 23.1 21.6 20.5 16.3 
Other assets 1.6 1.9 2.0 2.1 2.4 4.3 1.1 2.2 1.7 
Other ratios: 
Total capital accounts to 
Total assets a aate 7.6 7.9 7.9 8.0 9.3 9.8 8.9 &.0 x0 
Total assets less UL. S. Govt. securities and 
cash assets ’ 14.6 14.7 15.0 14.5 14.3 16.1 15.5 13.8 14.2 
Total deposits. . 8.4 8.8 &.9 9.0 3.3 11.9 10.2 9.0 x oN 
Time to total deposits aie sd Eieanats 26.1 27.7 30.0 30.7 31.3 16.1 19.7 31.2 38.7 
Interest on time deposits to time deposits... 1.58 2.08 2.20 2.36 2.58 2.82 2.63 2.58 2.53 
Number of banks 6.462 6.393 6,312 6.233 6,174 1S 10 217 §.932 





Net losses is the excess of (a) actual losses charged against net profits 
is losses charged against valuation reserves over (b) actual recoveries 
and profits credited to net profits plus recoveries credited to valuation 
reserves; net recoveries and profits is the reverse. Transfers to and from 
iluation reserves are excluded. 
Nort The ratios in this and the following three tables were computed 
from the dollar aggregates shown in preceding tables. Many of these 
atios vary substantially from the average of individual bank ratios, 
hich are shown on pn. 613-15 of this BULLETIN, in which each bank’s 
figures—regardless of size or amount—are weighted equally and in general 
ave an equally important influence on the result. In the ratios based 





on augregates presented here, the experience of those banks in each grouy 
whose figures are largest have a much greater influence than that of the 
many banks with smaller figures. (For example, the 110 largest member 
banks have total earnings which, combined, are larger than those of al! 
the other member banks, numbering about 6,100.) Ratios based on 
aggregates show combined results for the banking system as a whole, 
and, broadly speaking, are the more significant for purposes of genera! 
analyses of credit and monetary problems, while averages of individua 
ratios are useful primarily to those interested in studying the financia 
results of operations of individual banks 
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FARNINGS RATIOS OF ALL MEMBER BANKS, BY FEDERAL RESERVE DISTRICTS 
( ted f iguregate 1 ints; ratios expressed as percentages] 
Federa! Reserve district 
New Phila- lev Rich- At- Chi St Min- Kan- San 
Bost York tel land mond lanta cago Touts neap- sas Dalla Fran 
phia olis City CISCO 
Summary ratios 
ber enta ‘ 4 ipita ‘ int 
N rrent ea cl ‘ 20.0 19.7 16.2 17.1 18.5 19.1 19.2 18.0 19.6 18.6 18.0 24.0 
Prof efor ta 17.9 17.6 13.6 15.2 16.6 17.4 16.8 17.8 18.9 17.2 15.7 2.9 
Net profit 9 § 9.9 x3 9.0 9.4 10.5 10.3 10.2 1.3 10.2 9.4 11.8 
(‘a i Is declare 4.5 4. 4.6 3.5 0 iS 3.6 4.0 3 3.4 4.3 $.¢ 
/ er ft t 
I ‘ i 4.90 4.32 4.5] 4.33 4.4) 4.49 4.17 4.07 4.62 4.18 4.10 4.91 
Ne irrent earnings before income taxes 1.90 1.7% 1.52 er, 1.56 1.50 1.48 1.33 1.54 Pe 1.52 1.62 
NX fir 90 xY 77 &3 79 82 xO R7 KY 8S 79 8O 
Sources and disposition of carnines 
Percentage of tota arn 
Interest and 
U.S.G ‘ ‘ 13.8 13.5 i.3 19.0 17.3 17.3 20.4 19.7 17.4 19.4) 16.8 11.3 
Other 4.0 a - 6.0 4.5 5.1 6.1 5 6 5.4 5.3) q 6 4.0 
Far i! 61.9 64.1 65.2 61.5 63.5 62.8 60.8 63.4 62.6 62.0 64.7 70.0 
Servi ‘ 1 ta int 6.2 3.7 3.9 4.6 6.2 6.6 4.3 4.3 6.2 6.2 | 4.8 7 
Other rrent ear 14.1 13 9.9 8.9 a5 8.2 x4 7.0 &.4 7.1 4 8.2 6.5 
Potal « 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 10e 0 100.0 100.0 100.0 
Salaries and waz 28.3 24.4 25.8 23.8 27.7 27.1 24.8 29.8 26.4 27.6 25.2 26.7 
Interest on time deposit 2.2 13.4 17.4 19.2 14.4 14.2 18.7 13.2 16.9 11.6 11.9 21.5 
Other current expense 23.7 21.0 23.2 20.8 22.5 P - 23.1 23.6 23.5 22.7 25.9 18.8 
Potal « ens 61.3 SRR 66.4 63.8 64.6 66.5 64.6 62.3 66.8 61.9 63.0 67.0 
Net current earni before meor 
tax 38.7 41.2 33.6 16.2 35.4 33.45 18.4 37.7 33.2 oa 37.0 0 
Net losse \ tir ansfers (or reco 
ries and profit ) 4.1 4.4 5.3 0 3.7 ae | 4.3 4 i. 2.7 4.7 | 3.5 
Taxes on net income 16.3 16.2 ia 13.0 .F <5 12.0 18.9 12.8 14.4 13.0} 13.3 
Net profit 18.3 20.6 17.1 19 8.0 8.3 19.1] 21.4 19.2 21.0 19.3 16.2 
Rates of return on securities and loans \ 
furn mm Securit ‘ 
Interest on U. S. Govt. securities 3.19 3.19 3.10 3.22 3.00 3.12 3.05 3.09 3.19 3.19 3.09 2.91 
Interest and dividends on other securities 2.61 3.05 2.91 3.01 2.82 2.97 2.88 2.94 3.06 2 3 2.99 Er 
Net losses (or recoveries and profit yi. 51 OS 20 4-20 + .25 + .46 + .O1 + 70 + .02 + .29 + 03 06 
Return on loar | 
Earnings on loa 6.05 §.52 5.96 5.66 6.15 6.42 5.80 5.85 6.22 6.14 6.09) 6.41 
Net losses (or recoverie ) .10 Th) O8 .26 11 27 14 09 09 14) 24 .09 
| 
Distribution of assets: 
Percentage of total assets 
U.S. Govt. securities 21.2 18.2 anak 25.$ 25.4 24.8 27.9 25.9 25.2 23.3 22,3 | 19.9 
Other securitie a 7.8 3.8 8.6 78 ye 8.8 Sak 8.2 ‘ie a 7.2 
Loans 50.2 50.1 49.4 47.0 45.5 | 43.9 43.7 44.1 46.6 42.2; €43.5 1 53.7 
Cash assets 19.1 20.3 17.6 17.3 mei Zz. 18.2 21.1 18.2 23.1 24.0 16.7 
Other assets 2.0 3.6 2.0 1.6 | 2.0 2.1 1.4 Buz 1.8 1.4 » Pe 2.3 
Other ratios: 
otal capital accounts to | 
Total assets 9.5 9.0 9.4 9.2 8.4 7.9 7.7 &.5 7.8 8.6 8.4 6.7 
Total assets less lt S. Govt. securities | 
and cash assets 5.9 14.7 18.5 16.0 15.4 14.0 14.3 16.1 13.8 16.6 s.7 10.6 
Fotal deposits 11.0 10.7 10.6 10.4 9.5 8.7 8.6 9.5 7 9.6 9.5 7.5 
Time to total deposits. . 21.5 2.7 34.9 37.5 29.2 26.2 34.8 25 34.3 20.8 22.6 43.9 
Interest on time deposits to time deposits 2.45 2.67 2.55 2.50 2.44 2.69 2.50 2.37 2:35 2.60 2.42 2.6% 
Number of banks 269 492 488 565 435 418 999 480 474 757 632 165 


1 Net losses is the excess of (a) actual losses 





charged against net profits 


plus losses charged against valuation reserves over (b) actual recoveries 
and profits cred 


ted to net profits plus recoveries credited to valuatior 


reserves; net recoveries and profits is the reverse 
valuation reserves are excluded 


Transfers to and fron 






























































MEMBER BANK EARNINGS, 1950 611 
EARNINGS RATIOS OF RESERVE CITY MEMBER BANKS,* BY FEDERAL RESERVE DISTRICTS 
{Computed from aggregate dollar amounts; ratios expressed as percentages} 
Federal Reserve district 
San Item 
Phila- a : . Min- | Kan- | San 
as | Fran Boston ew | del. | Cleve- | Rich- At- | Chi- St. neap- | sas | Dallas | Fran- 
Cisce York land | mond | lanta cago | Louis a. ; 
| phia | olis | City | cisco 
| | 
Summary ratios: | 
0 4.0 Percentage of total capital accounts | | 
7 1.5 Net current earnings before income taxes.J— 22.4 | 18.4 20.0 18.0 21.0 19.7 18.5 | 19.7 19.6 | 18.9} 18.2 | 24.4 
11.8 Profits before income taxes. . s08e 20.9 14.7; 15.5 16.0 | 18.7] 19.1 16.0 21.1 | 18.4] 18.4 7.3 21.5 
. “ Mee ERK «in seas 96| 8.8/ 88| 9.2! 9.7] 105! 9.5] 10.8! 9:5] 9.7] 9.6 11.6 
; Cash dividends declared ai 5.6 5.8 3.7 4.7 3.6 4.1 4.4 4.4 3.4 4.9] §.9 
' | | 
10 4.9 Percentage of total assets | | 
le Total earnings . | 4.91] 4.71! 4.62] 4.33] 4.38} 4.31! 3.86; 3.99] 4.41] 3.87] 3.86] 4.86 
79 20 Net current earnings ‘before income taxes. 2.46 1.49 1.85 Pye: 1.64 +. 37 1.34 1.73] 1.68 1.65 1.60) 1.62 
bi Net profits. ..... 1.05| 71 81 88 76 83) 69) .95| 81 85 84| TT 
- _ | | = s i 
Sources and disposition of earnings: | 
Percentage cf total earnings | 
g 11.8 Interest and dividends on | | | 
« 4 ( U. S. Govt. securities . 11.9 —.7'i 36.9 17.4 15.7 14.6 18.9 | 14.8) 11.3 15.8 6.31 3 
= an a Other securities. ... 2.4 5.6 | 4.0 6.1 3.8 3.9 | 6.1 4.4 | 3.7 4.4 4.2 3.9 
_ Earnings on loans... 62.4] 69.6] 67.5| 61.5 | 63.1 | 66.4| 63.1 | 67.5 | 68.6] 66.1 | 68.0] 70.8 
S 6s Service charges on deposit accounts 2.6 $.9 | 3.7 | 4.0 6.3 4.9 | 4.8 | 3.6 | 3.9 | 4.0 2.0 7.6 
‘ ; Other current earnings 20.7} 8.2] 13.9] W.0] It} 10.2] 7.1 27! BFP RF) seh 4 
| | | | | 
0 | 100.0 Total earnings 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 
| | | | 
| oo. Salaries and wages... 26.8 | 27.0| 27.5 | 23.4] 29.2] 26.2] 26.0] 23.7, 27.1] 25.1] 20.4] 26.3 
2 18.8 Interest on time deposits + By | 18.3 | 7.9) U7.2 | 10.5 } 11.8) 18.1 9.3 9.0 | at 2.9 | Seed 
, Other current expenses 20.5} 23.1 | 24.7/ 19.6 | 22.8] 25.7] 21.3 23.7| 25.8] 22.6] 26.0] 18.2 
i | } | 
oy) BTN Total expenses 50.0} 68.4} 60.1 | 60.2] 62.5 | 63.7 | 65.4] 56.7| 61.9] 57.4] 58.7] 66.6 
0 42) Net current earnings before income | | | | 
Mints sire ciDuceeees 50.0] 31.6] 39.9] 39.8] 37.5] 36.3] 34.6] 43.3] 38.1 | 42.61 41.3] 33.4 
| | 
is . Net losses including transfers (or re- | | | | 
a1 933 coveries and profits +).... 3.4 | 9.1 | 4.4 4.2 1.1} 4.6] 43.1 2.4] (1.2) 2.1 4.0 
| i Taxes on net income............ 25.2} 10.1} 13.4] 15.1] 16.0] 15.9] 12.2] 22.6 | 17.3 } 19.5] 17.5] 13.5 
: ain Net profits. . 21.4 $5..3 17.4 20.3 , 37.3 | 19.3 | 17.8 23.8 18.4 21.9 21.7 15.9 
Rates of return on securities and loans: | | | | | | 
09 91 Return on securities | | | | } | 
tod 4 Interest on U. S. Govt. securities. 3.39} 2.82 3.32) 3.33] 94 3.00; 2.82 2.97) 2.95, 2.95} 2.82) 2.87 
“4 0 Interest and dividends on other securities 2.62 2.60 3.02! 3.09) 2.76 3.09 2.69 3.00) 3.05) 2.83) | 2.69° 
ss . Net losses (or recoveries and profits +)! +1.67) + 10) 1 21) +.29) +.42) +.98 0S; + 1.66) .20) +.44) 4.01} -22 
| | 
| | j } 
09 6.41 Return on loans: | | | | } | 
: P 0: Earnings on loans. 5.71} 6.23} 5.84) 5.49) 6.05} 6.16 5.59} 5.56 5.90 5.69} 5.62) 6.35 
24) ed Net losses (or recoveries + )! .07) 15S} 06) .36 a 1| .30 - 10) -08) .09 -08 12} .07 
Distribution of assets: | | } | | 
31 19% Percentage of total assets. 
: 2-9 U. S. Govt. securities... .. 7.3 17.9 | 15.1 | 22.6] 23.4 20.9 25.8 19.9] 16.9 20.7 19.9 19.2 
. as Other securities...........+. f 45] 101] 62] 86] 60] 5.5] 88] S9| $4] 60] 46] 7.1 
a Loans...... ‘cme taet 53.6 52.7 | 53.4 48.5 45.7 46.5 43.6 48.5 53.2 45.0 46.8 54.1 
4 16.7 Cash assets. . veovef 22.0] 17.4) 23.0 | 18.7] 22.7] 25.2] 20.3] 24.6) 24.5] 26.5] 25.4] 16.9 
2 Other assets 2.5 1.9] 2.2] 1.6) 2.2] 1.9 1.5 1.1] 2.0 1.8 3.3 2.7 
Other ratios: | | 
‘ Total capital accounts to: | | 
} 6 Total asests.....5... 11.0 8.1 | 9.2 | 9.6 | 7.8 8.0 5 ee 8.8 8.6 8.7 8.8 6.7 
| — Total assets less U. S. Govt. securities | 
Fi and cash assets. ay FF | 12.5) 14.9) 16.3) 14.8] 14.8] 13.4| 15.8] 14.6] 16.5 | 16.0] 10.4 
7 Total deposits. .... wramateg 12.9 9.0 10.5 10.9 8.8 8.9 8.1 10.0 9.9 | 9.8 10.0 7.4 
. < | | | 
5 43 / Time to total deposits..... . 8.0 36.1 | 16.3 32.7 | 21.0] 20.9 34.4 | 17.2 e725 16.1 22.9 | 44.5 
2 6 Interest on time deposits to time deposits. . 1.93 2.66 Pes | 2.59 2.47) Z.72 2.26) 2.45 2.63 2.62 2.36 2.69 
32 165 a ee errr ee 7 6 6 21 16 24 24 18 10| 36 26 23 
| | | 
and fron * Not including central reserve city banks. and profits credited to net profits plus recoveries credited to valuation 
1 Net losses is the excess of (a) actual losses charged against net profits reserves; net recoveries and profits is the reverse. Transfers to and from 
plus losses charged against valuation reserves over (b) actual recoveries valuation reserves are excluded. 
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FARNINGS RATIOS OF 


COUNTRY MEMBER BANKS, BY FEDERAL RESERVE 


DISTRICTS 























( gregate dollar amounts; ratios expressed as percentage] 
Federal Reserve district 
Ne Phila- Clete Rich. At- Chi- St Min- Kan- Sar 
B ) lel- } ; ' neap- Sas Dallas Fran- 
York land mond lanta cago Louis 
phia olis City CISCK 
Summary ritros 
Percentaze of pital a int 
Net rent ear re eta 18.5 7.9 13.7 .5 16.6 18.7 7.2 16.3 19.6 18.2 17.7 22.4 
Profit ‘ 18.9 15.2 12.4 13.8 15.0 16.1 18.3 14.5 19.2 16.0 14.0 4 RE 
Net ».4 9¢ 8 0 88 9.2 10.5 10.4 9.5 12.4 10.7 3.2 12.4 
Ca 4 a) 3 & 3.3 2 § 34 7. +. § 4.3 3.4 2. F 4.5 
Tota 4.90 4.58 4.44 4.34, 4.43| 4.62| 4.44) 4.14) 4.73) 4.48) 4.341 5.2 
Net efore i ‘ x 1.60 1.30 1.29 1.33 1.49 1.46 1.25 1.36 1.46 1.53 1.43 1.60 
Net 82 70 75 76 82 82 75 80 9? 90 75 9? 
Sources and disposition of earnings 
Percenta f total earr , 
Interest { dividends 
U. 8. Govt. securitie 14.8 15.6 18 21.4 18.7 19.2 24.0 24.1 20.3 22.5 18.8 14.0 
Other securitic 4.8 7.3 6.9 5.8 $.2 5.9 6.3 6.6 6.2 6.0 6.7 4.4 
Farning | 61.7 64.1 63.5 61.4 63.9 60.3 oy 59.7 59.8 58.4 61.7 66.3 
Service charges on deposit account 8.1 6.9 4.0 $5 6.1 By 6.1 5.0 ye 8.1 7.4 8.5 
Other current ear 10.6 6.1 wea 5.9 6.1 6.9 5.9 4.6 6.4 5.0 5.4 6.8 
Tota g 100.0 100.0 100.0 , 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 , 100.0 
ilarie WARES 29.1 26.2 24.6 24.4 26.4 27.7 | 26.3 27.1 26.0 29.8 29.7 28.6 
Interest { 12.8 22.9 24.1 22.1 17.8 15.8 23.5 16.7 20.6 13.2 11.6 18.8 
Other expense 25.3 22.4 22.2 22.7 42.2 25.0 22.0 23.5 22.5 22.8 23.7 22.0 
Tota 67.2 71.5 70.9 69.2 66.4 68.5 71.8 67.3 69.1 65.8 67.0 69.4 
Net rent ear us before income 
tax 32.8 23.3 29.1 30.8 33.6 34.3 28.2 32.7 30.9 34.2 33.0 30.6 
Net losse icluding transfers (or recov- 
eries and profits 5 4.3 3.4 3.3 4.4 3.1 3.6 6 4.1 6.9 1.0 
Taxes on net ne 11.6 8.9 9.5 9.9 4.7 9.4 8.1 9.9 10.8 9.5 8.9 12.0 
Net profit 16.7 15.3 16.9 17.5 18.6 7.7 17.0 wee} 7 20.2 2 17.6 
Rates of return on securities and loans: 
Return on securit 
Interest on U.S. Govt. securities. . 3.11 3.01 3.02 3.11 3.05 3.19 3.16 3.16 3.26 4.30 3.31 3.09 
Interest and dividends on other securities 2.60 2.80 2.87) 2.90 2.86 2.91 2.90 2.90 3.06 2.82 ye yj 2.96 
Net losses (or recoveries and profits +) 1 10 + .06 +19 + .O8 + .12 +.18 +.13 +.13 + .08 +.19) + .05 + .69 
Return on Ins ! 
Earnings on loar 6.24 5.99 6.05 5.94 6.24 6.65 6.32 6.18 6.40 6.65 6.65 6.75 
Net losses (or recoveric 8 10 .09 11 A see 12 11 .10 22 38 20 
Distribution of assets: 
Percentage of total asset 
U. S. Govt. securities 1 23.7 27.0 29.9 a2 27.8 33.7 31.5 29.4 30.2 24.7 22.7 
Other securitie 9.1 11.8 10.7 8.6 8.1 9.4 9.6 9.5 9.5 9.6 10.5 Pe 
Loans. 48.4 49.0 46.6 44.9 45.4 41.9 40.5 40.0 44.2 39.4 40.2 $1.2 
Cash assets 17.4 13.8 13.9 15.1 7.3 18.7 14.8 17.9 S.1 | 9.6 22.3 15.6 
Other asset 1.8 <7 1.8 1.5 1.8 :2 1.4 a3 1.8 | Pe 2.1 1.8 
Other ratios 
Total capital ace t 
Total assets 8.7 Ts 9.4 8.6 9.0 7.8 7.3 8.3 7.4 8.4 8.1 Tom 
Total assets less lL. S. Govt. securities 
and cash assets.. 14.7 11.7 16.0 15.6 16.2 14.5 14.1 16.5 13.4 16.8 Rae 11.7 
Total deposits 10.0 8.1 10.7 9.6 10.1 8.6 7.9 9.2 8.2 9.3 9.0 7.8 
Time to total deposits. es ; 28.4 45.8 47.3 44.6 36.5 30.2 44.3 > ae 42.3 25.4 22.4 40.8 
Interest on time deposits to time deposits. 2.53 2.54 2.54 2.39 2.43 2.68) 2.58 2.34 2.53 2.59 2.48 2.64 
Number of banks 262 471 482 544 41 394 965 462 464 721 606 142 
Net losses is the excess of (a) actual losses charged against net profits and profits credited to net profits plus recoveries credited to valuatior 


plus losses charged against valuation reserves over (b) actual recoveries 


reserves. 


Transfers to and from valuation reserves are excluded 
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OPERATING RATIOS OF MEMBER BANKS, BY SIZE OF BANK AND BY RATIO OF TIME TO TOTAL DEPOSITS, 1960 
[Averages of individual ratios, expressed as percentages] 
Size group—total deposits Ratio of time deposits to 
(in thousands of dollars) total deposits (per cent) 
Iter All oe 
roup < 
ieee 1,000 1,000 2,000- | 5,000- |10,000- 25,000-'50,000- Over | Under <q) 2? 
eae 2,000 5,000 10,000 25,000 50,000 100,000 100,000 25 ~ ane 
under over 
Summary ratios: 
Percentage of total capital accounts 
Net current earnings before income taxes 15.3 10.3 12.6 14.1 ‘5.7 17.0 18.5 18.9 20.7 16.4 18.7 13.3 
Profits before income taxes . 13.4 9.0 11.1 2.2 13.5 14.8 16.5 16.3 18.6 14.4 13.¢ 11.6 
~ profits 9.4 6.7 &.4 9.0 9.7 10.0 10.5 9.8 10.4 9 gy 9 § 8.4 
ash dividends declared 3.2 2.7 2.9 3.1 3.2 3.3 3.6 3.9 4.5 s 2 2.9 
Percentage of total assets 
Total earnings. . 4.37 4.44 4.35 4.32 4.38 4.44 4.47 4.41 4.38 4.22 4 45 4.4) 
Net current earnings before income taxes. 1.32 1.26 1.33 1.30 1.29 1.30 1.33 1.40 1.37 1.51 1.30 1.11 
Net profits 81 82 .89 84 80 76 .76 .73 79 93 79 c) 
Sources and disposition of earnings: 
Percentage of total earnings: 
Interest and dividends on: 
U. S. Government securities 23.3 24.0 26.9 25.1 23.4 ps 20.2 18.9 15.5 24.5 22.8 22.9 
Other securities. . . 6.7 4.6 5.8 7.0 7.4 6.8 6.2 5.9 4.8 6.7 6.5 6.8 
Earnings on loans....... 59 § 62.6 58.6 58.9 59.2 59.2 59.9 61.5 64.7 » Pe - 89 6 61.9 
Service charges on deposit accounts.... 6.0 47 4.9 5.4 5.4 7.5 7.0 6.2 5.0 6.5 6.4 4.8 
Other current earnings . 4.5 4.1 3.8 3.6 3.9 2 ie 6.7 7.3 10.0 5.4 4.7 3.6 
Total earnings.... 100.0 | 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 | 100.0 100.0 100.0 
Salaries and wages....... 28.1 36.0 31.2 28.4 27.1 26.8 26.8 | 26.4 26.1 32.3 27.9 23.6 
Interest on time deposits... 19.3 11.7 16.6 19.4 21.1 21.0 20.0 18.1 14.8 7.4 20.1 31.8 
Other current expenses. 22.4 24.1 21.6 21.9 222 23.1 23.4 23.5 22.9 24.2 22.7 19.6 
Total expenses.... 69.8 71.8 69.4 69.7 70.4 70.9 70.2 68.0 63.8 63.9 70.7 75.0 
Net current earnings before income 
See es eS 30.2 | 28.2 30.6 30.3 29.6 | 29.1 29.8 32.0 | 36.2 6.1 29 25.0 
Net losses (or recoveries and profits, +)! 1.9 2.9 2.5 4:3 pe 1.3 P 1.0 ae 2.2 1.9 1.4 
Net increase in valuation reserves....... 1.7 4] 8 | 1.4 1.8 2.3 2.8 3.0 3.4 1.8 1.8 1.6 
Taxes on net income............... 7.8 6.4 6.6 6.9 aa 8.3 9.7 11.2 14.7 9.8 7.6 5.9 
PO IN bse eb eeemnneen 18.8 8.5 20.7 19.7 18.4 17.2 17.3 16. 18.3 22.3 | 18.0 16.1 
Rates of return on securities and loans: 
Return on securities: 
Interest on U. S. Government securities. . 3.28 3.%6 3.40 3.39 3.29 3.14 3.04 3.05 3.07 3.38 3.25 3.21 
Interest and dividends on other securities. 3.06 3.65 3.41 3.11 2.93 2.89 2.91) 2 95 3.08 3.12 3.04 3.03 
Net losses (or recoveries and profits, + )! 07 ol ; + OL + .05 + .14 + .23 1.42 35 il 07 + 03 
Return on loans: 
Earnings on loans. 6.46 7.09 6.68 6.51 6.47 6.36 6.26 6.11 5.94 6.60 6.81 6.20 
Net losses! . ; 18 2 21 .18 18 16 .14 11 13 22 is .12 
Distribution of assets: 
Percentage of total assets: | 
U. S. Government securities. . . 29.8 29.8 | 32.6 30.8 29.6 29.0 28.5 26.5 21.5 29.2 29.8 30.4 
Other securities............. 9.6 6.1 7 9.7 10.8 10.3 | 9.3 9.4 7.8 9.3 9.6 9.9 
SM haba he ood eeeee wa 40.8 40.3 38.8 Re 40.6 41.6 43.0 | 44.5 47.7 37.3 41.1 44.4 
Ce NN. os ie os ax 18.4 23.0 20.0 18.5 17.6 17.4 2 | Oa 21.5 22.9 18.0 14.0 
Real estate assets. . ¢.3 8 | 9 $4 +3 [2 | 3 1.4 1.3 1.1 1.3 1.1 
Other ratios: ane q 
Total capital accounts to: 
OT oer err re 9.0 12.7 10.9 9.5 8.5 bP 7.4 7.6 i 9.7 8.7 %.8 
Total assets less Government securities 
and cash assets......... 18.5 28.9 24.6 20.1 16.8 15.1 13.9 13.9 13.8 21.7 17.7 16.4 
Total deposits......... 10.1 14.8 12.5 10.7 9.5 8. 8.2 8.5 8.7 11.0 9.8 9.8 
Time to total deposits. . ae 36.9 23.4 32.3 36.9 40.1 40.1 38.4 34.5 28.2 14.7 18.4 60.0 
Interest on time deposits 2 Samia ae 2.48 2.39 2.45 2.46 2.48 2.49 2.92 2.50 2.65 2.31 2.54 Fe 
Trust department earnings to total earnings 2 2.9 @) Vim 5 iF 2.6 3.2 3.9 5.6 3.9 7 2.0 
Nember SE ter ensckeurecudnes 6,108 177 735 1 § | 1,392 1.046 365 187 241 #+1,728 2,899 1,481 


For notes see second succeeding page. 
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OPERATING RATIOS OF 


MEMBER BANKS 


BY RATIO OF 


IiIME 1O 


IOTAI 


DEPOSITS, BY SIZE OF BANKS, 


1960 





A ve Ze ial expressed as percentages] 
Banks with ratios of time Banks with ratios of time Banks with ratios of time 
» total deposits of to total deposits of to total deposits of 
nder 25 per cent 50 per cent SO per cent and over 
Al | 
Ite eal Size group —total deposits (in thousands of dollars) 
. > 4 
~_ 2,000- 5,000. Over oT 2,.000- §,000- Over or 2,000- 5,000—- Over 
sais 5.000 25.000 25.000 5 000 25.000 25.000 2" 5 000 25,000 25,000 
inder under under 
Summary ratios | | 
Percentage of total capital a sunt } 
Net current earni before c ta 15.3 [22 15.6 | 17.9 | 20.0 | 11.9 |} 14.2 | 16.7 | 19.2 | 10.3 | 12.2 | 14.1 17.9 
Profits before i € laxe 13.44 19.7 | 13.6 | 15.3 | 18.8) 10.4 | 22.2 | 14.5 | 16.7 9.1 | 10.8 | 12.3.) 15.0 
Net profits 9 4 K & 10.0 10.5 10.5 73 9.1 10.0 10.3 6.8 8.0 | 8.9 9.9 
Cash dividends declared ‘2 3.4 3.5 3.3 4.1 2.6 2.9 3.3 3.9 ae ee 3.1 3.5 
Percentave of total a 
Total earning 4.37] 4.30 4.14 4.25 4.19 4.44 4.38) 4.48) 4.51) 4.40: 4.41) 4.37) 4.67 
Net current earnings betore in 1.32 1.47; 1.50) 1.50) 1.62) 1.26} 1.28) 1.31 37: 1.08) §.% 1.12) 1.19 
Net profit x] YR 06 _&9 x5 R4 82 78 .74 69 74 .71 67 
Sources and disposition of carnings 
Percentage of total earnings 
Interest and divid 
| U.S. Government securiti« 23.3 | 27.2 | 27.0 | 23.6 | 17.0.) 25.9 | 24.8 | 24.8 | 16.9 | 25.2 | 23.8 } 22.3 | 19:7 
Other securitic 6.7 . aan Fos 4.7 $.7 6.6 6.9 6.0 5.6 6.5 4 6. 
Earnings on loan 59.5 58.0 55.1 56.1 62.9 59.7 59.5 59.1 61.1 61.7 62.2 61.7 61.4 
Service charges on deposit a int 6.0 §.5 6.3 8.1 5.4 4.7 5.4 7.4 6.6 a Sat 38 6.6 
Other current earnit 4.5 8 3.8 4.9 10.0 4.0 ae 4.8 7.4 a7 23 23 5.3 
Potal earning 100.0 }100.0 100.0 100.0 |100.0 100.0 100.0 100.0 100.0 100.0 100.0 |100.0 (100.0 
Salaries and wages 28.1 36.4 A. 31.0 | 27.2 0.2 | 2.2 | 2.5 | BS 2.3 | 3S-S 1) 29) 24 
Interest on time deposit 19.3 3.5 6.5 &.8 9.3 9.7 | 2.3 | 2.2 1 OS) 3.5 i 32.1 32.1 29.9 
Other current expense 22.4 | 23.6 | 23.8 | 24.8 | 24.7 | 21.9 | 22.1 | 23.1 | 23.1 | 19.4 | 19.4] 19.7 | 20.6 
Total expenses 69.8 65.5 63.4 64.6 61.2 71.8 70.6 70.8 69.7 76.4 74.9 | 74.7 74.9 
Net current earnings before tax 30,2 34.5 36.6 | 35.4 2.6 1 28:2.) 29.4 | 20.2 1 3 t 23.6 | 25.8 1 26.3 1 25:4 
Net losses (or recoveries and profits ) 1.9 3.0 2.9 2.4 '+1.0 a 2.4 1.8 8 2.0 1.6; 1.4 5 
| Net increase in valuation reserve 1.7 5 .3 2.3 3.2 JR 1.5 2.0 _ oe s 23 8.2 3.4 
| Taxes on net income 7.3 7.3 8.6 9.5 16.1 6.0 6.6 7.8 | 10.2 3.3 5.6 6.0 6.9 
| Net profits 18.8 | 23.3 | 23.6 | 21.2 | 20.5 | 18.9 | 18.9 | 17.6 | 16.5 15.7 | 16.7 | 16.1 14.3 
Rates of return on securities and loans: } } | 
Return on securities 
Interest on U. S. Government securities 52m, 3.47) 3.51} 3.33) 3.07 | 3.3% 3.28 3.04) 3.29) 3.28) 3.17) 3.05 
| Interest and dividends on other securiti 3.06 3.56, 3.13! 2.86) 2.93] 3.41 3.11 2.93} 2.90; 3.32) 3.09} 2.91 3.01 
| Net losses (or recoveries and pr 07 Ol + O1 + 13 + 45 + O01 .02 10; +.15 04 01 + 06 09 
| 
Return on loans 
‘ 
| Earnings on loan 6.461 6.96' 6.68 6.56 5.94) 6.75 6.56 6.50) 6.21 6.26 6.24 6.16 6.24 
| Net losses 18 28 21 22 14 .20 .19 .18 .13 «aa ee 12 09 
| : 
| Distribution of assets 
! Percentage of total asset 
| U. S. Government securitic 29.8 | 31.6 | 30.6 | 29.1 | 22.8 | 32.3 | 30.9 | 29.2 | 27.0 | 32.6 | 31.1 | 29.8 | 28.6 
| Other securities 9.6 7.0 10.6 10.7 6.9 7.9 9.4 10.4 9.2 7.9 9.2 10.9 10.6 
Loans 40.8 6.6 34.8 36.9 | 44.5 39.7 40.1 41.1 44.6 | 43.7 44.4 | 44.1 46.2 
| Cash assets.... 18.4 | 24.1 22.8 | 20.7 | 23.81 19.3 |) 6.3 | 97.7 1 17-2 | S| 2 1 93.9 | 188 
| Real estate asset 2 7 ha 1.4 1.4 9 Ra 5 5 9 ei Res 3 
' 
| 
} Other ratios: 
Total capital accounts t | 
Total assets 9.0} 11.7 | 10.0 8.6 6.2) 14.3 9.3 8.1 7.3 | 10.6 9.4 | 8.2 6. 
Total assets less Government secur ind cash 
| assets... 18.5 | 28.3 | 22 19.3 | $5.7 | 26:4 1 19.7 | 15.41 23.3 | 2.9 | 97.9 1 HF | 21:8 
Fotal deposit 10.11 13.5 | 11.2, 9.6, 9.2] 12.7/ 10.4| 9.0] 8.1] 12.0! 10.5] 9.1 7.5 
| ' . - on | lay 
Time to total deposits. 36.9 | 11.4 | 12.9 | 17.8 | 17.8 | 37.8 | 38.3 | 38.7 | 37.9 | 61.4 | 60.8 | 59.5 | 57.3 
Interest on time deposits 2 7.4 2.29| 2.26) 2.32) 2.42) 2.95) 2:53 2:51] 2.48 2.31; 2.50 2.355] 2.61 
Trust department earnings to total earnings 2.9 1.3 1.8 2.6 AE 1.1 1.5 ye Sud i: oe. &.7 24 
| Number of banks * 6,108} 396 575 493 264 354 860 1.286 399 162 530 659 130 
. 














MEMBER BANK OPERATING RATIOS 





OPERATING RATIOS OF MEMBER BANKS BY FEDERAL RESERVE DISTRICTS, 1960 


[Averages of individual ratios, expressed as percentages] 
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Summary ratios: 
Percentage of total capital accounts 
Net current earnings before income taxes...... 
Profits before income taxes 
ae profits. 
ash dividends declared . 


Percentage of total assets 
Total earnings. 
Net current earnings before income taxes 
Net profits ; 


Sources and disposition of earnings: 
Percentage of total earnings 
Interest and dividends on: 
Government securities 
Other securities 
Earnings on loans..... 
Service charges on deposit accounts 
Other current earnings , 


ACwne 


° 


Total earnings. . 


Salaries and wages.... 
Interest on time deposits. 
Other current expenses 
100.0 er current expense 
Total expenses... 
24.4 P 
29.9 


1) ¢ Net current earnings before income taxes... 
20.6 


Net losses! 

Net increase in valuation reserves 
Taxes on net income 

Net profits 


NNIERD RB DA Won 


Rates of return on securities and loans: 
Return on securities 
Interest on U. S. Government securities 
Interest and dividends on other securities 
Net losses (or recoveries and profits, +)! 


Return on loans: 
Earnings on loans. 
Net losses!.. 


Distribution of assets 
Percentage of total assets 
S. Government securities 
Other securities 


Cash assets... . 
Real estate assets 


Other ratios: 
Total capital accounts to: 
Total assets . P 
Total assets less Government securities and cash 
5 
Total deposits | 


lime to total deposits 9 7 
Interest on time deposits-. . 48 : 6 
Trust department earnings to total earnings ‘ 9 1 
6,108) 264 


Number of banks* 489 








Net losses is the excess of (a) actual losses charged against net profits 
s losses charged against valuation reserves over (b) actual recoveries 
! profits credited to net profits plus recoveries credited to valuation 
net recoveries and profits is the reverse. Transfers to and from 
erves are excluded. 

Banks with no time deposits, or no trust department earnings, as the 

may be, were excluded in computing this average. 

No ratios are shown for groups of less than three banks. 

* The ratios for 66 member banks in operation at the end of 1960 were 
ided from the compilations because of unavailability of data covering 
complete year’s operations, certain accounting adjustments, lack of 
parability, etc. 

Nott These ratios, being arithmetic averages of the operating ratios 
ndividual member banks, differ in many cases from corresponding 
S computed from aggregate dollar amounts shown on pp. 609-12 

this BuLtetin. Such differences result from the fact that each bank’ 


erves; 


3.3 9 


18.5 18 16.8 8. 24.5 20 15.4 
10.7 10. 9.3 10 8.8 


& 43.0 
6§ 2.69 
8 o.3 


46.7 41 


2.8 : : ry; 
ae 2.63| 2.36 2 
2 | 


3.2 2.8 6 2.7 


486 560 434 402 994 473 620 160 


figures have an equal weight in calculation of the averages whereas the 
figures of the many small and medium-sized banks have but little influence 
on the aggregate dollar amounts. Averages of individual ratios are 
useful primarily to those interested in studying the financial results of 
operations of individual banks, while ratios based on aggregates show 
combined results for the banking system as a whole and, broadly speaking, 
are the more significant for purposes of general analyses of credit and 
monetary problems. 

Figures of earnings, expenses, etc., used in the calculations were taken 
from the annual earnings and dividends reports for 1960. Balance- 
sheet figures used in the compilations were obtained by averaging the 
amounts shown in each bank’s official condition reports submitted for 
Dec. 31, 1959, June 15, and Oct. 3, 1960. Savings deposits are included 
in the time deposit figures used in these tables. Banks with no time 
deposits (170 in number) are included with the banks having ratios of 


time to total deposits of less than 25 per cent 








BANK EARNINGS, 1960 








































































EARNINGS OF INSURED COMMERCIAL BANKS IN THE UNITED STATES AND POSSESSIONS, 1957-60 
{Amounts in thousands of dollars] 
aT oa : tents 3 Banks not members of 
All insuread commercia anks Federal Reserve System 
Iten 
19587 1958 1989 1960 1957 1958 1959 1960 
Farnings 8.050.416 8,500,949 9,669,352 10,723,545 1,280,472 1,375,467 1,595,680 1,796,553 
nterest and dividends on securities 
U.S. Govt 1.442.379 1.544.023. 1.732.174 1,790,341 274 952 278,143 333,645 376,205 
Other 412.497 501.978 546,253 578.783 73.124 90 656 101 689 111.501 
Interest and discount on loans 4.879.676 5.046.782 5.856.688 6.698 655 744.120 802 024) 931 , 548 1.058.716 
Other charges on loans B32 RIS 94.674 111,991 108 .655 12.017 13.780 16.605 19.194 
Service charges on deposits 440.892 486.507 531.916 589 954 86.705 98 007 110,227 126.288 
Other charges, fees, etc 186.815 191.408 205 ,935 218.566 50.265 51.729 56.550 56.438 
Trust department 384.520 379 395 426.016 460.251 14.329 15.094 17.574 18,223 
Other current earnings 249 828 256,183 258.381 278 , 340 24.965 26,035 27.844 29 98k 
Ex penses 5,119,182 §,612,723 6,264,207 6,932,820 897,653 996,746 1,125,626 1,278,924 
Salaries — officers 773 769 827,142 892.657 966 . 643 181.498 195.174 212,689 235.234 
Salaries and wages— others 1.493.778 1,573,330 1,684,159 1.831.323 208 973 224,244 245 985 274.188 
Directors’ fees, etc 45.396 48 271 51.866 56,292 14,546 15,793 17,288 19.412 
Interest on time deposits 1.141.715 1.380,575' 1.580.250 1,785.086 215,034 257.762 301,185 351.346 
Interest on borrowed money 49 538 24.161 78.350 87 385 1.663 978 2.452 3.165 
Taxes other than income 205 903 221.571 252,763 285.801 33.75] 36.356 41.784 47.288 
Recurring depreciation 146.262 168.371 191.424 212.493 29.202 33,633 38.024 44.712 
Other current expenses 1.262.823 1.369.305 1.532.739 1.707.797 212,987 232.809 266 220 303.579 
Net current earnings before income taxes 2,931,235 2,888,223 3,405,145 3,790,725 382,821 378,718 470,054 $17,629 
Recoveries, transfers from reserves, and profits 198,413 868 115 328 ,889 574,826 28 480 90,738 32,712 71,119 
On securities 
Recoveries 9.295 9 646 27.946 12.927 1.105 1.489 2.498 2.590 
Transfers from reserves 20.751 57,145 111.447 55.568 1.406 2.884 pe 4.281 
Profits on securities 64. 368 681.554 47.277 329 . 322 7.207 70.046 5.585 45 334 
On loans 
Recoveries 21.183 22.439 20.551 25.684 7.149 6.595 6.660 5.802 
Transfers from reserves 39.757 42.158 57.607 70.211 2.909 2.479 4.434 3. 666 
All other 43.063 55.176 64 062 81.114 8.707 7,248 8.324 9.446 
Losses, charge-offs, and transfers to reserves 757,432 783.213 1,361,515 978 422 102,380 101,767 161,615 130,971 
On securities 
Losses and charge-offs 237.480 93.657 745.081 219.767 30.579 18.793 78.590 24.254 
Transfers to reserves 84.996 268 . 159 168 .003 156.232 6.727 14.877 10,006 13,797 
On loans 
| Losses and charge-offs 25.636 25.053 25.459 35.760 9.962 9.946 10.078 12,947 
| Transfers to reserves 321.870 282.227 318.965 451.667 40 983 4' 414 45.897 61.811 
} All other 87.452 114.117 104.006 114.996 14.131 16,737 17.043 18.162 
| Profits before income taxes 2.372.217, 2.973.128. 2.372.519 3,387,129 308 ,921 367 ,692 341,151 457,777 
| 
Taxes on net income 998.397 1,271,459 884.458 1,384,397 103,886 123,059 109 842 143,737 
Federal. . 947 .998 1.198 890 832.797 1. 300.940 99 . 323 117,401 104.385 135.408 
| State 50.401 72.570 51.661 83.457 4.565 5.659 5.457 8.329 
| Net profits 1.373.821 1.701.667 1,488,061 2.002.732 205 036 244,631 231,309 314,040 
Cash dividends declared 678,101 725 866 776,386 831.546 74,354 79.708 86 , 686 96,736 
| On preferred stock ° 2.234 2. 366 2.219 2.024 749 800 758 851 
On common stock 675 867 723.500 774.167 829 522 73.605 78.908 85.928 95 88S 
Memoranda items: 
| Recoveries credited to reserves 
| On securities 2.646 10.410 §. 585 18.294 547 1.49] 2.737 1.818 
On loans 50.824 69 .073 73.790 68 . 232 7.151 7.941 7.740 10.180 
Losses charged to reserves 4 
On securities 74,529 19.741 207.061 47.716 3.135 918 12.017 4.064 
| On loans 117.937 127.515 122.315 264.405 17.326 18.346 20. 326 30.625 
Assets, deposits. and capital accounts: 
| Loans ; 91.493.989 95.666.835 103.872.351 114.275 .450 12, 361.621 13.293, 808 14.795. 537 16.601 . 341 
U.S. Govt. securities §7.238.574 62.355.819,| 61.878.548 $7.773.429 10.422.551 10,852. 502 11.443 .907 11. 300.085 
| Other securities 16.725.206 19.237.561, 20.284.525 20.092.632 3.056.686 3.538.456 3.812.538 3.877.146 
| | Cash assets 45.474.318 46.766.041 46.881.654 49.317.003 5.169.492 5.294.095 5.366.751 5.605.810 
| Other assets 3.858.353 4.333.431 4.660.311 5.318.208 405.218 460.770 519.632, 593.27 
| 
Total assets 214.790 440 228 . 359.687 237.577. 389 246.776.722 31.415.568 33.439, 631 35,938,365 37.977. 660 
| Time deposits 54.969.887 62.382.540) 66.829.234 69.647.547 10,523,431 11,737,021 12.765.115 13.696.61- 
Total deposits. 193.993. 484 206. 196.015 213.428 .979 220.099 .028 28.640.531 30,436,830 32.678, 186 34, 369. 35- 
Total capital accounts 16.554.663 17.723.575) 18.738.160 19.965.172 2.468.571 2.661.655, 2,859,940) 3.137.209 
Number of officers 91.597 95308 98.934 103.21 1 ; 28 203 “ 29.630 30,249 31 .$27 
Number of employees 452.218 457.023 481.666 506 . 596 73.927 75.964 82.404 88 .27¢ 
Number of banks...... 13.168 13,124 13.114 13,126, 6,776 6.816 6,885 6,955 
! Excludes three mutual savings banks (two beginning January 1960) 4 Not included in losses above. 
and starting in 1955 a noninsured nondeposit trust company; these are _Note.—The figures of assets, deposits, and capital accounts are average 
State member banks of the Federal Reserve System and are included in of the amounts reported for cal) dates at the beginning, middle, and en: 
member banks figures on preceding pages. of each year. The number of officers, employees, and banks are as of the 
? Includes interest on capital ndétes and debetures end of each year. 
‘ Not included in recoveries above 











FEDERAL BUSINESS-TYPE ACTIVITIES 





SELECTED ASSETS AND LIABILITIES OF FEDERAL BUSINESS-TYPE ACTIVITIES 


(Based on compilation by Treasury Department. In millions of dollars] 





End of year End of quarter 





Asset or liability, and activity! 
1960 


1,796,553 





1954 | 1955 | 1956 









































376, 205 Loans, by purpose and agency: | 
111.501 To aid agriculture, total 6,752 | 7,797 | 8,191 | 8,299 
1,058.716 Banks for cooperatives 67 375 | 457 454 S11 23 553 591 | 650 
19.194 Federal intermediate credit banks 2 734 1,698 | 1,698 | 1,502 
126.288 Farmers Home Administration 724 16 1,013 | 1,032 984 
56.438 Rural Electrification Administration 2,488 3, 3,186 | 3,236 | 3,287 
18,223 Commodity Credit Corporation | 1,347 | 1,634 877 
29,988 Other agencies 23 18 1 @) @) () 
1,278,924 To aid home owners, total | 7,564 | 7,854 | 8,032 
235.234 Federal National Mortgage Association......... 2,64 6,017 | 6,237 | 6,342 
274,188 Veterans Administration 464 1,370 | 1,432 498 
19,412 Other agencies 1 176 185 193 
351.346 
3,165 To industry, total 754 760 | 748 
47,288 Treasury Department 182 180 178 
44,712 Commerce Department 155 | 154 151 
303.579 Other agencies f | | 417 425 418 
517,629 To financing institutions | 1,270 | | 1,802 | 1,783 027 
71,119 To aid States, territories, etc., total | S| 264 311 388 333 
Public Housing Administration 90 | } 105 | 92 136 98 
+ a Other agencies | | 159 | 219 252 234 
45.334 Foreign, total f | 8,754 | 10,164 |10,245 | 10,394 
Export-Import Bank | | 3,040 3,239 3,261 | 3,254 | 3,313 
5.802 Treasury Department.... | 3,470 3 3,373 | 3,373 | 3,373 | 3,320 
3. 666 International Cooperation Administration | 2,195 | 3,115 3,244 | 3,291 | 3,363 
9.446 Other agencies 53 | 1 57 49 | 46 244 286 327 399 
| 
130,971 All other purposes, total 344 | | a9 O85 968 003 
aia Housing and Home Finance Agency............ } 283 458 722 765 823 855 
rr . = Other agencies } 62 | 89 60 219 145 | 148 
ss Less: Reserves for losses —309  -367 | —368 418 544 | 560 | 503 
o a Total loans receivable (net) ... 19,883 20,238 20,657 22,395 |25,493 ‘one 28,833 |29,628 30,333 
18.162 Investments: | | | | | 
a U. S. Government securities, total.................4 2,602 | 3,236 | 3,739 | 3,804 | 4,198 | 4,998 | 4,874 | 4,931 | 5,096 
457,777 Federal home loan banks...............+005:- 641 | 745 896 | 995 | 1,282] 1,165 230 
Federal Savings and Loan Insurance Corp 241 | | 274 345 | 328 | 331 
143,737 Federal Housing Administration Rea R | 381 471 64 | 667 | 653 | 698 
135.408 Federal Deposit Insurance Corporation. ..... 5 ; | 1,720 1,937 | 2,270 | 2,289 | 2.310 
8.329 Other agencies 149 | 226 | 300 419 435 440 525 
Investment in international institutions ots | 3,385 | 3,420 | | 4.761| 4,875 87 949 
314,040 Other securities4 placed 179 | | 298 | 337 | 338 35 | 345 
| | | | | 
96,736 Inventories, total | 4,356 | 21,628 |20, 21,294 | 20,832 20, |20 527 
851 Commodity Credit Corporation........... ; | 3,025 | 4,257 | 4,228 | 4, ,279 
95.885 Defense Department | 11,004 11,136 | 9, | 8,425 | 7,971 | 7, ,527 
General Services Administration | if | 7,282 | 8,420 8.447 % .513 
Other agencies J \} 201 185 | } 193 186 | 208 
1,818 Land, structures, and equipment, total | 9,962 9,156 | 9,023 = | 9,411 
10,180 Commerce Dept. (primarily maritime activities)... . i 4,535 | 2,928 2.736 | 2, 2.917 
: Panama Canal Company | 398 | } 40 | 418 7| 417 
4 064 Tennessee Valley Authority 1,801 | | 1.911 1,930 | I, 903 
30.623 Housing and Home Finance Agency 88 9 | 9 9 | 9 
Nat. Aeronautics and Space Administration 283 | 313 | 368 | ; 462 
; Bonneville Power Administration | 342 | 349 355 | , 351 
601.34 General Services Administration 1,308 | 1,261 1,312 ‘ 283 
. 300 . 08S Post Office Department 90 599 | | 640! 640 492 ‘ 559 
877 . 146 Other agencies 608 1,333 1,402 ; Sil 
5.605 .810 | 
393 27° Bonds, notes, & debentures payable (not guar.), total. . | 4,662 5,767 6.308 . | §,707 
Banks for cooperatives 1 | | 247 | 404 396 342 43% 
7.977 660 Federal intermediate credit banks 6 902 1,124 | 1,440 1.628 | 1. 460 
Federal home loan banks 5 825 714 | 1.293 1,255 : 266 
eget Federal National Mortgage Association 2,688 | 1,898 5 | 2.638 3,082 y 542 





3, 137.209 


- Corrected. 


31.527 
88 .27¢ 


6,955 


re average 
e, and enc 
‘e as of tne 


! Figures exclude interagency items. Prior to 1956, data for trust 
revolving funds included such items. 

2 Effective Jan. 1, 1957, the production credit corporations were merged 
in the Federal intermediate credit banks, pursuant to the Farm Credit 
Act of 1956, approved July 26, 1956 (70 Stat. 659). Thereafter operations 
of the banks are classified as trust revolving transactions. 

} Less than $500,000. 

4 Includes investment of the Agricultural Marketing revolving fund in 
the banks for cooperatives; Treasury compilations prior to 1956 classified 
this item as an interagency asset. 


Note.—Coverage has changed in some of the periods shown. Be- 
ginning with 1956, changes reflect the expanded coverage and the new 
classification of activities by type of fund now reported in the Treasury 
Bulletin. Classifications by supervisory authorities are those in existence 
currently. Where current Treasury compilations do not provide a de- 
tailed breakdown of loans, these items have been classified by Federal 
Reserve on basis of information about the type of lending activity involved. 





61% ALL BANKS 












































CONSOLIDATED CONDITION STATEMENT FOR BANKS AND THE MONETARY SYSTEM 
[Figures partly estimated except on call dates. In millions of dollars] 
Assets Liabilities 
and Capital 
Bank credit Total 
assets, 
Irea net 
ur U.S. Govt. obligations Total Capita 
Da liabil- Total and 
G re ities deposits misc 
Loan Com- Other and and ac- 
ind fota net mercial Federal secu- capital, | currency counts, 
Total and Reserve Other ities net net 
savings Banks 
banks 
1929 —-June 29 4.037 2,019 58 ,642 41,082 | 5,741 5,499 216 26 11,819 64 698 55,776 8.92 
19343—June 30 4,031 2, 286 42,148 21,957 10,328 8,199 1,998 131 9 863 48 465 42,029 6.436 
1939— D 0 17.644 2,963 54,564 22,157 23,105 19,417 2,484 1,204 9,302 75,171 68 , 359 6,812 
1941-—De 3] 22,737 3,247 64 653 26,605 29 049 25,511 2,254 1,284 8,999 90 ,637 82,811 7826 
1945 —De oe 20 065 4.339 | 167,381 30,387 | 128,417 | 101,288 24.262 2.867 8,57 191,785 | 180,806 10,979 
1947 —-De 1. 22.754 4.562 160,832 43,023 | 107,086 81,199 22,559 3,328 10,723 | 188,148 | 175,348 12.800 
1950 —Dec. 30 22.706 4.636 171,667 60 . 366 96.560 72,894 20,778 2,888 14,741 199.009 | 184,384 14.624 
1955—Dee. 31 21,690 5,008 217,437 | 100,031 96.736 70 ,OS2 24,785 1.899 20.670 | 244,135 | 224,943 19,19 
1956 -Dec. 31 21,949 §.066 223,742 | 110,120 93,161 66,523 24.915 1,723 20.461 | 250,757 | 236,510 20. 24¢ 
1957 — De 31 22,781 5.146 | 229,470 | 115,157 91,370 65 ,792 24.238 1,340 22.943 | 257,397 | 236.372 21,02 
1958 — De 3 20,534 § 234 | 249,082 | 121,602 | 101,207 73,641 26.347 1,219 26,273 | 274,850 | 252,022 22,829 
1959—June 24 19800 §.300) «248.500 | 126,900 95.200 68 . 200 25,900 1,200 26.300 | 273,600 | 249.400 24 , 204 
Dx 31. 19.456 5.311 | 255,435 | 135,867 93.497 65,801 26.648 1.048 26,071 | 280,202 | 256.020 24, 1h 
1960 — Jan 7 19.500 5.300) 250.200 133,000 91.300 64 . 800 25.400 1,000 25.800 | 274.900 250.500 24.40% 
Feb. 24 19,400 5,300 248.300 | 133,400 89.200 63,000 25.200 1.000 25.700 | 273.000 | 248,000 25.000 
Mar. 30 19,400 §.300 247.600 | 134,600 87,300 61,100 25.300 1,000 25.700 | 272,400 | 247,300 25.100 
Apr. 27 19.400 5.300 250,800 136.200 89 000 62.600 25.500 1.000 25.600 275.600 250.200 25.300 
May 25 19.400 5.400 250.700 | 136,800 88.500 61.800 25,700 1.000 25.400 | 275.400 | 249,300 26 . O01 
June 15 19,351 5.354 253,320 139,164 88.637 61.541 26,155 941 25,519 278 025 251.981 26.044 
June 29 19,300 §.400 252.500 | 139,100 87.900 60, 800 26 , 200 900 25.500 | 277,200 | 251.000 26, 200 
Jul 27 19,200 5.400 254.700 138,200 90, 800 63,200 26.700 900 25.700 | 279.200 252.900 26. 300 
Aug. 31 19.000 §.400 255.100 | 138.700 90 800 63 100 26, 800 900 25.600 | 279,500 | 252,200 27 . 300 
Sept. 28.. 1k. 700 5.400 258.300 140.800 91.800 64 . 200 26.800 900 25.700 | 282.400 | 255.100 27.300 
Oct. 26.. 18.500 5.400 260.900 140.200 94.600 66 . 800 27.000 900 26.000 | 284,700 | 257,500 27. 2M 
Nov. 30.. 17.900 §.400 261.700 | 140,900 94.900 66.600 27.500 800 25.900 | 285,000 | 257.000 28 .000 
Dex 31 17.767 5.398 266.782 144.704 95 461 67.242 27.384 835 26.617 289 947 263.165 26.758 
Details of Deposits and Currency 
U.S. Govt. balances Deposits adjusted and currency Seasonally adjusted series 
bor 
cizn At Time deposits? Total De- 
Dat bank Treas com- De- Cur- demand mand Cur 
le- ury mercial At mand rency deposits de- ren¢ 
posit ish ind FR Total Com- | Mutual Postal de- out- adjusted posits out- 
net hold- r Banks Total | mercial’ savings Savings posits* side and ad- side 
ings b banks banks! System banks currency justed bank 
1929 —June 29 365 204 381 36 «= 54.790] 28.611] 19,557 8.905 149 22,540 3.639 
1933-——June 30 sO 264 x5) 35 40.828] 21.656] 10.849 9.621 1,186 14.411 4,761 
1939--Dec. 30 , 287 2. 406 846 634 63.2531 27.059] 15.258 10.523 1.278 29.793 6.401 
1941 Dx 41 1.498 y Oey be 1.895 867 76.336] 27.7291 15.884 10,532 1.313 38.992 9.615 
1945 —Dece. 31 141! 2.287 24.608 977 150.793] 48.452] 30.135 15,385) 2.932 75.851 26.490. ne Meee | 
1947—Dec. 31 1.682 1.336 1.452 870 170,008] 56.411] 35.249 17,746 3.416 87.121 26.476 110.500] 84.400 26.1 
1950 —De 10 2.518 1.293 2.989 668 176.916] 59.247] 36.314 20.009 2.923| 92.272 25.398 114,600] 90,000 24 . 60) 
1955—Dec. 31 3.167 767 4.038 394 216.577] 78.378] 48.359 28.129 1,890 109.914 28.285 133,500] 106.100 27,40 
1956—Dec. 31 3. 306 775 4.038 441 221.950] 82.224] 50.577 30.000 1.647 111.391 28,335 134,500] 107.100 27.4 
1957.-Dec. 31 270 761 4.179 481. 227.681] 89.126] 56.139 31.662 1,325 110,254 28.301 133.600] 105,80C 27 
1958— Dec. 31 3.870 683 4.558 358 242.5531] 98.306] 63.166 34.006 1.134 115.507 28.740 138.800] 110,700 28 
1959 June 24 3,600 400 4.700 S00 240.100}101.000] 65.400 34.600 1,100 110.700 28.300 140,900] 112.600 28 
Dec. 31 3.203 391 5.319 504 246.603)101.779] 65.884 34,947 948 115,402) 29.422 140,200] 112,000 28 
1960-—Jan. 27 2.800 400 3.800 600 242.900]101 000] 65.200 34.900 900 114.000 27.900 140.000] 111.700 28 
Feb. 24 2,600 500 4.800 500 239, 6001101. 200] 65.400 34,900 900 110.500 28.000 139.100} 110.800 28 
Mar. 30 >. 700 400 4.700 500 2390001102. 200] 66.000 35,300 900 108,800 28,100 139,500] 111.100 28.4 
Apr. 27 2.800 400 4.700 600 241.7001102.300] 66.200 35.200 900 111.500 27.900 139.400} 111.200 28 
May 25 > 200 100 7.200 S00 238. 400]102.600] 66.500 35.200 900 107.700 28.100 137.500] 109.300 28 
June 15 2.744 $21 6.657 535 241 .624]103.056] 66.906 35.301 849 110.024 28.544 «@) () 
June 29 2.900 400 7.300 500 239.800}103.700] 67.400 35.400 800 107.800 28.300 138.000] 109.900 28 
Julv 27 2.800 400 6.500 500 242.600]104 200] 67.900 35.500 800 110.100 28.400 138.600] 110,300 28 
Aug. 31 3.000 100 5.700 $00 242.700}105 200] 68.900 35.600 800 108.900 28.500 138.600] 110,300 28 
Sept. 28 2,900 400 7.700 600 243,600]106 000} 69.400 35.800 800 109.300 28.300 138.500] 110,300 28 
Oct. 26 3.100 400 6.200 $00 247.200]106.700] 70.000 35.900 800 112.200 28.300 139.900} 111.500 28 
Nov. 30 3.100 400 5.600 $00 247. 300)106.700] 70.000 35.900 800 111.900 28.700 138.800! 110.600 28 
Dec. 31 3.184 377 6.193 485 252.926)108.468] 71.380 36.318 770 115.102 29.356 139.200] 111.000 28 
Represents all commercial and savings banks, Federal Reserve Banks Nort For descrintion of statemznt and back figures, see the BULI 
Postal Savings System, and Treasury currency funds (the gold account for January 1948, pp. 24-32 The composition of a few items dit 
Treasury currency account, and Exchange Stabilization Fund) slightly from the description in the BuLLeriN article; stock of Fed 


Excludes interbank time deposits; U. S. Treasurers’ time deposits Reserve Banks held by member banks is included in other securities 






pen a runt: and deposits of Postal Savings System in banks in canital and miscellaneous accounts, net, and balances of the P 
Prior to June 30, 1947, includes a small amount of demand deposit Savings Svstem and the Exchange Stabilization Fund with the | 
+Demand deposits other than interbank and l S. Govt., less cash Treasury are netted against canital and miscellaneous a yuNnts 
tems reported as in process of collection instead of against U.S. Govt. denosits and Treasury cash Total den 
Seasonally adjusted series begin in 1946 and are available only for last and currency shown in the monthly Chart Book excludes ! ba 
Wednesday of the month For description of series and for back data posits, net, and Treasury cash Except on call dates, figures arer 


see the BULLETIN for February 1960, pp. 133 36 to nearest $100 million and may not add to the totals 





ALL BANKS 619 





PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES 


{Figures partly estimated except on call dates Amounts in millions of dollars] 


vilities , 
' oans and vestments e posits 
Capital I n in tment Deposit 
Total 

assets 
: oe , Other 
— Interbank ther —_ Feet | Aire. 
lass of bank U.S Cash I li “a capital ber 
Capita and date an assets2| 7! ities pissy Ac- ot 
anc : é : Yemand Ww " 

and =“ Govt and Demanc ings 
misc 


} counts bank 
obliga- capital De 
: tions ac- Time Time 

sical mand t 
counts counts a 
Govt 


net 


Other 





All banks: | 
1939 ; , 165 .417 23,292) 77,068 242 9,874 32,516 25 ,852 26 8,194 035 


1941 ; 26,615 S11 ; 27,344, 90,908 , 816 10,982 44.355 26,479 3. 8,414 826 
1945 oC a 30 , 362 ,288) 8, 135 ,415}177, 332 612 14,065 105 ,935 45.613 10,542 Re 
1947 sc. 34, 3,002 , 199/10, 38 , 388/175 ,091 865]12,793 346) 94,381) 53,105 11,948 .714 
1950 Cc. ‘ 386 , 894/14, 41,086 191,317 296]13,577 809 101.936) 56,513 13,837 ,650 
1955 bc. , 057) ,052/20, 47 ,803 242,008 441115 ,059 712 123,238) 76,844 3.18,112)14,243 
1956—Dec. ‘ : 079 ,523)20, 49 641/250, 770/227 .546}16, 133 736 125,308) 80,908 78:19, 249,14, 167 
1957 2c. eee ‘ 115 »792)22, 49 ,318'257.864)\2 020]15 ,636 903 123,993) 88,102 20 ,428)14,090 
1958 —Dec ; 571 , 641/26. 49.911 276,430 OS7}1S,799 253 130,132) 97,498 $1/21,705 .020 
1959 —June = - 690 , 170/26, 42.730 270,990 230}12,870 420 121,600 100,310) 2, 22, 360/13 ,997 

a : 35,958 , 801 ; 50 , 296/283 ,629 885115 ,650 OS4 131 622/101 ,116 22 ,915)13,991 


A&PRwwwh= 


23 040/13 ,997 
23.150.13,999 
23,260 13.999 
23,350 13.996 
23,520 002 
23.796 006 
23.770 000 
23,890 999 
24.120 998 
24.230 000 


540 125,320,100, 380 
480 122,720)100, 560 
410 119,720 101,550 
480 123,120 101,670 
. 880 118,720 102.020 
417 124,912 102,467 
.060 119,570 103,100 
230 121,460 103 ,660 
440 120,600 104,680 
390 121,130 105.470 
970 124,450 106,220 24,370 989 
360 125,290 106,210 24.590 98S 
949 133.408 107,959 24.539 986 


1960-—Jan — g: 34,860 64, 840/25 830/43, 160/274, 270 550}12,920 

Feb ie ; 35,710 000) 25 , 43.490) 273,430 760}12,710 

Mar. » 2 222 37,010 06025, 42. 530/271 ,990 .630}12 , 680 

400 Apr. 226, 38,660) 62,570 25, 43. 300/275 760 . 260]}12, 520 
O00 May ; 550, 61,810 25, 350/42 030/274 . 360 ,320}12, 210 
100 June 3 376 ,541/25. 47 888 282, 142/249 163113 ,920 
5.300 June Serre ie 990 . 760 25, 43.710 276,710 244, 470}13, 300 
"00K July eran aes . 520; 63, 200/25, 43,770)/279 .0SO 900] 13,070 
044 Aug. 229, 230) 63,110/25, 43, 830/280 ,000 . 830]13 , 500 
>1\() Sept. 28.. ; , 180 . 190/25, 44 .500/ 282,710 , 330]13 ,670 
S00 Oct ‘ 720 790/26, 45,850 286,550 .510]14, 180 
Ang Nov amacneces ; 090 560,25, 46 880 287.650 254. 200]15 .600 
. Dec pean ae 764 242 26, $3,022 298 126 196]17 O80 


AMADADNIADSAALALwW 
=HNNNNNNWWwWhwhbh 


\ll commercial banks: 
1999—Tec. 30........ : 238 316 7, 22.474) 65.216 .718 874 32,513 5.331 2 885 454 
1941—Dec. 31..... : .714 21,808, 7,225,26.551| 79.104 . 283 982 44.349 § 952 .173 278 
1945 a. ~ 26,083 606 7, 34.806 160,312 ,227 065 105,921 30,241 2 950 O11 
1947 ec. ee 28 38 ,0S7 ,221 .006 | 37 502) 155,377 .103 : 240 343, 94,367) 35,360 OS9 
1950 .. pene SR : 2,249, 62.027 399 40.289, 168.932 155.265]13. 462 .806 101.917 36,503 590 
1955 2 may : 2,601 , 592 688 46.838 210.734 192,254 . 585 . 709 123,187 .715 . 360 
1956 ec : 302, 58,552 16,269 48 ,720\217.460 i  . 460 3.733 125,282) 50.908 ; 302 
1957 2c. 3 899 58.239 17,930 48 428 222.696 201 . 326 . 385 898 123.967, 56.440 368 
1958 oC Se ee 4 214 . 376 20,575 48.990 238 . 65 O17 .372 4,250 130,104 493 ; 486 
1959 2 ‘ 3 450 860 20,610 41.930 232. 206 630 .030 4.420 121,570 65.740 2, 030 
832 58,937 501 49 467 244.686 219.903 441; 5.050 131,593 169 : 556 


~Ni=e 


650 
730 
x60 
960 
110 
33] 
280 
RO 
SkO) 
60 


390 3.540 125,290 510 
290 .480 122.690 65.640 
270 4.410 119.690 66.300 
.470 4,480 123.090 66,520 
.490 6.880 118.690 66,820 
.446 6.414 124.884 67,165 
.440 .060 119.540 67.670 
.480, 6,230 121,430 68,210 
610 440 120.570 69.120 
670 7,390 121,100 69,690 
690 §.970 124.420 70.320 10 
.740 .360 125.260 70.270 COO 

945 133.379 641 20. 98¢ 


550, 57.980 20,250\42.470 235 280 208 .650 
. 250 .170 120 42.780 234, 300 206,810 
390 54,160 20.130 41,780 232,590 204, 350 
950 55,830 030 42,610 236,480 208 O80 
630 . 140. 19.810 41,360 234.980 206.090 
307 54.913 917 47.124 242. 544,213,829 
. 840 .210 19.850 42.880 237.040 209 010 
.170 . 700 20 020 43 010 239,270 210.420 
660 . 580 20.000 43 080 240 000 210,240 
.430 690 20, 150,43.710 242.530 213,520 
790 . 390 20,400 45.100 246.290 216.580 
010 180 . 300 46,110 247,290 218,230 
642 003 864/52, 150 257 .552'229 , 843 


LAR ARR HAW O 
“MM NMN Nhl ww wh 


\ll member banks: 
1939—Dec. 30.. 3.962 328 651 19.78 55 ) 340 : 743 
194] ec, 31. 8.021 §39 961 23.123) 68, 717 . 709 
1945 Dec. 31 2.775 78,338 6.070 29,845/138 .670 ,179 
1947 as 32.628 .914 7,304/32,845 132 2,528]12, 176 
1950 $ - FOS 365 10.355 £24 144, O89 : ; ,523 : 
1955 : 982 50,697 13.680 41.416 179, .757 2 3, 3,327,105 
1956 “See . 763 034 575 13,159 42.906 184, 906 ie. 292 106, 
1957 Be tec 2. 950 .079 14,324 746 188, .637]15. Se 472 105 547 
S8 x 4.061 299 16. 504/43. 188 202 R16]15 22 187, 3.822 110,448 
1959 24, : 9.301 164 542 37.171,196,. .073 : .943 102.992 
779| 46.813 16.287.43.509 205.7 .706 , 338) 4.504 110,989 


x 


x 
eA 


totototorst 
* 
2 


toitotototo 


DAAARwWh 


3.077 105.445 
967 103.152 
904 100.641 
074 103.688 
232 99.841 
745 10% S66 
360 100.790 
622 102. 266 
RR7 101 594 

» 827 101.906 
IRS 104.498 
781 105.128 
287 112.393 


567 R75 067 332/197 440 
111 314 .980 37.689 196 12,827 
O86) 42.686'15.990 36.770 195. 715 
387 .289 15,894 37,562 198 423 
880 43.742 695/36, 522)197, 400 
344 3.526 . 788141 .875'204, 519 
898 4? 9R0 .715'37.977,199 , 200 
182 ¢ 238 15.892 37.981 201 214 
§22 198 866 38.033 201.632 1 999 
196 46.073 013 38.686 203 95? 
469 48.379 194 39.628 206 064 
97.708 48.224 5.068 40. 384 207.455 SSO 
99.933 49.106 579 45.756 216 029 


SIAwW HMM w— PPP 











> end of table 
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PRINCIPAL 


ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS. BY CLASSES !— Continued 





{Figures partly estimated except on call dates. Amounts in millions of dollars) 
I and investments Deposits 
Total 
assets 
‘orn Interbank ¢ Other Total Num- 
lia- Bor- 

Cla ank us Cash bilitie ~ capital ber 
nd date Other assets pean ael — ac- of 
ee oe Govt < and Demand ings = 

Pota Loa secu- ear Total counts banks 
iza- ties capital De- 
ions se ac- { Time Time 
counts mane U - 
Gon Other 
All mutual savings banks 
1939 ec. 30 10.216] 4,927 3,101 2.188 RIS 11.852 10,524 P 3 16. 524!.....:| 3,2 551 
1941 —Dec. 31 10.379] 4.901 3.704 1.774 793 11,804 10,533 , : 6 10.527 ceel Sa 548 
1945—Dec. 31 16.208] 4.279 10,682 1.246 609 17,020 15.385 14 15,371 7| 1,592 542 
1947 —Dec. 314 18.641] 4,944 11,978 1,718 886 19.714 17,763 ! 3 14|17,745)..... 1,889 533 
1950—-Dec. 30 21.346] 8.137 10.868 2,342 797 22.385 20.031 3 19 20,009 ..... 2.247 529 
1955 —Dec. 31 29 898] 17.456 &.460 3,982 965 31,274 28.187 2 4 51 28,129 4, 2,812 $27 
1956 —Dec. 31 31.9401 19.777. 7.971 4,192 920 33.311 30,032 ? 3 25 30,001 4 2,947 $27 
1957—Dec. 31 33.7821 21.216 7.552 5,013 890 35.168 31.695 I 4 26 31.662 3 3,059 $22 
1958 —Dec. 31 36. 320] 23.357 7.265 5.698 921 37.779 34.040 2 3 29 34,006 8 3,219 519 
1959 June 24 37,280] 24.240 7.310 5,730 800 38,610 34.600] ©) (5) (5) 30 34.570 (5) 3,330 S18 
Dec. 31 37 S611 25.126 6.864 5.570 829 38.943 34.983 2 a 29 34,948 10 3,359 $17 
1960 Jan. 27 37.750] 25.310 6,860 5,580 690 38.990 34.900] ©) (5) @) 30 34.870 (©) 3.390 517 
Feb. 24 37.870] 25.460 6.830 5,580 710 39.130 34.950) (©) (5) ©) 30 34,920 (>) 3.420 $17 
Mar. 30 38 090] 25.620 6.900 5.570 750 39.400 35.280] ©) (5) () 30 35.250 (5) 3,400 517 
Apr. 27 38 OO] 25.710 6.740 5.560 690 39.280 35.180] (©) (S) ©) 30 35.150 (5) 3,390 Sl€ 
May 25. 38.1301 25.920 6.670 5.540 670 39.380 35.230] ©) (S) (*) 30 35.200 (5) 3.410 516 
June 15 38.300] 26.069 6.628 5,603 764 39.598 35,335}. 2 3 28 35,301 4 3,465 515 
June 29 38. 300] 26.150 6.550 5.600 830 39,670 35,460) (©) (5) CG) 30 35.430 (6) 3,490 515 
July 27 38 480] 26.350 6.500 5.630 760 39.780 35.480] ©) (S) (*) 30 35.450 (5) 3,510 515 
Aug. 31 38.700] 26.570 6.530 5.600 750 40.000 35.590] ©) (S) ©) 30 35.560 (5) 3,540 515 
Sept. 28 38.830] 26.750 6.500 5.580 790 40.180 35.810) ©) (5) (©) 30 35,780) (5) 3,570 515 
Oct. 26 38 940] 26.930 6.400 5.610 750 40.260 35.930) ©) (5) () 30 35.900 (5) 3.560 515 
Nov. 30 39 020] 27.080 6.380 5.560 770 40.360 35.970} (©) (5) () 30 35.940 (5) 3.590 $15 
Dec. 31 39.1941 27.122, 6.239 5.752 872 40.574 36.353 1 4 29 36.318 4 3,553 514 
Central reserve city 
member banks: 
New York City: 
1939— Dec. 30 9.339 3.296 4,772 1.272 6.703 16.413 14.507 4.231 7 74 9.459 736 1.592 if 
1941 Dec. 31 12.896] 4.072 7.265 1.559 6.637 19,862 17.932 4.202 6 866 12.051 807 . 1.648 vf 
1945. Dec. 31 26.1431 7.334 17.574 1.235 6.439 32,887, 30.121 4.640 17. 6,940 17.287 1.236 195. 2,120 37 
1947 —Dec. 31 40.3931 7.179 11.972 1.242 7.261 27.982 25.216 4.453 1? 267 19.040 1.445 30, 2.259 37 
1950 Dec. 30 >) 612) 9.729 8.993 1.890 7.922 28.954 25.646 4.370 268 451° 18.836 1.722 70 2.351 23 
1958 Dec. 31 23.583] 14.640 6.796 2.148 8.948 33.228 29.378 4.515 1.085 756 20.719 2.303 1} 2.745 1k 
1956 —Dec. 31 33.809] 15.987 6.057 1.765 8.629 33.381 29.149 5,022 965 747 19.940 2.475 2, 2.873 18 
1957 —Dee. 31 33/828] 16.102 §.880 1.846 8.984 33.975 29.371] 4.869 912 737 19.959 2.893 2 3.136 ik 
1958 Dec. 31 35 966] 16.165 7.486 2.315 9.298 36,398 31.679] 4.786 1.739 968 20.704 3.482 ct) ae 18 
1959 June 24 35 49x] 16 681 6.426 2.381 7.204 33.869 28.415] 4.008 1.480 778| 18.570) 3.582 805 3.292 17 
Dec. 31 25.291} 18.121 $002 2.168 9.174 35.750 30.647] 4 765 9gg 1.027 20.419 3,448 232 3.361 16 
1960 Jan. 27 24.7131 17.614 4.981 2.118 7.374 33,440 27.801 3.971 933 547 19.032 3.318 637 3.360 l¢ 
Feb. 24 34.4601 17.610 4.696 2.154 7.664 33.553 27.543 4.009 884 664 18.685 3.301 852 3.381 16 
Mar. 30 24.342] 17.862 4.283 2.197 7.776 33.609 27.431 3.906 R89 794 18.397 3.445 951 3.384 16 
Apr. 27 25.355] 17.991 $249 2.115 7.772 34.569 28.184] 3.909 1,023 1.124 18.696 3.432 1.056 3.399 16 
May 25 3§ 090] 17.827. §.300 1.963 7.371 33.875 27.421 3.885 1.041 1.457 17.628) 3.410 1.143 3.423 16 
June 1§ 25.7741 18.350 S 384 2.040 8.890 36.102 29.719 4.209 992 1.140 19.898 3.479 980 3,430 l¢ 
June 29 35 320] 18.060 5.273 1.987 7.773 34.600 28.654 4.339 gas 1.415 18.379 3.536 473 3.427 16 
July 27 35 6981 17.610 $.975 2.113 7,639 34,886 28.243 4,013 1.012 1.276 18.366 3.576 946 3.450 16 
Aug. 31 2§ 438] 17.236 6.031 2.171, 7.829 34,928 27.945] 4.057 1.101 1.005 18.148 3.634 1.083 3.483 1s 
Sept. 28 26.270] 17.714. 6.277 2.279 8.165 36.068 29.347 4.056 1.121 1.995 18.401 3.774 865 3.470 18 
Oct. 26 2§ 927] 17.082 6.625 2.220 8.541 36,136 29.071 4.137 1.179 1,234 18.782) 3.739 1.201, 3.500 18 
Nov. 30 16 402] 17.742 6.619 2.041 8.380 36.512 29.922 4.737 1.214 955 18.948 4.068 §35 3.587 18 
Dec. 31 97-7261 18 465 6.980 2.282 10.301 39.767 33.761 §.289 1.216 1.217; 21.833 4.206 3.554 18 
Chicago: 
1939. Dec. 2.105 569 1.203 333 1.446 3.595 3.330 888 . 80 1.867 495 250 14 
1941-—-Dec. 31 2.760 954 1.430 376 1.566 4.363 4.057) 1.035 127 2.419 476 288 13 
1945 —Dec. 31 5.931 1.333 4.213 385 1.489 7.459 7.046) 1.312 1.552; 3.462 719 377 12 
1947 —Dec. 31 § OSX] 1.801 2.390 397 1.739 6.864 6.402] 1.217 72| 4.201 913 426 14 
1950—Dec. 30 5.569} 2.083 2.911 576 2.034 7.649 7.109 1.225 3 174 4.604 1,103. 490 13 
1955 —Dec. 31 6.542] 3.342 2.506 695 2.132 8.720 8.010} 1.286 11 222) §. 065) 1.327 3 628 1 
1956— Dec. 31 6.473 3.772 2.113 588 2.171 8 695 7,943) 1.364 7 184 §.069 1.319 4 660 14 
1957 —Dec. 31 6.446] 3.852 2.032 S62 2.083 8.595 7.792) 1.333 15 195 4.904 1.345 4 689 14 
1958 —Dec. 31 6.830 3.637 2.562 631 2.158 9,071 8.214] 1.357 34 249 §.136 1.438 3 733 14 
1959 June 24 6.516 3.687 2.137 692 1.842 R 440 7,423] 1.123 ca) 259 4.586 1.424 164 740 14 
Dec. 31 6.885] 4.206 1.985 694 2.003 8.967 8.062} 1.231 23 272 5.070 1,468 40 762 14 
1960 Jan. 27 6.673] 4.072 1.928 673 1.869 8.629 7.550} 1.061 24 166 4.849 1,450 208 755 | 
Feb. 24 6.6341 4.1685 1.812 657 1.882 8.599 7.288] 1.099 23 213 4.536 1.417 431 747 1 
Mar. 30 6.630] 4.135 1.866 629 1.604 8.329 6.978] 1.219 94 233 4.103 1,399 467 752 | 
Apr. 27 6.531] 4.156 1.745 630 1.783 8,410 7.281} 1.087 37 235 4.520 1.402 241 755 | 
May 25 6.562] 4.259 1.647 686 1.723 &.378 7.254] 1.053 44 381 4.371 1.405 225 7 ! 
June 15 6.707] 4,386 1.664 656 2.132 8.928 7.692] 1.233 43 335 4.669 1.412 333 765 | 
June 29 6.598] 4,342 1.620 636 1.854 8.846 7.474] 1.151 48 407 4.442 1.426 161 769 1 
July 27 6.811] 4.284 1.845 682 1.745 8.662 7.551} 1,163 so 342 4.552 1.444 195 770 ! 
Aug. 31 6.6611 4.317 1.727 617. 1.927 8.698 7.647] 1.236 55 275 4.629 1.452 117 783 | 
Sept. 28. 6.740] 4.341 1.792 $87 1.980 8.833 7.766] 1,191 61 §S2 4.497 1.465 125 781 
Oct. 26 -6.847] 4.328 1.903 616 1,984 8.923 7.725] 1.231 41 301 4.662 .1,.470 219 804 
Nov. 30 6.729] 4.260 1.841 628 2.040 8.892 7.800} 1.359 41 261 4.629 1.490 93 813 
Bec. St... 7.050} 4.485 1.882 683 2.046 9.219 8.197} 1.380 61 327 4.899 1.530 35 822 


For notes see 





end of table 
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ALL BANKS 





PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES! 


{Figures partly estimated except on call dates. 


Amounts in millions of dollars] 





621 














Loans and investments Deposits 
Total 
assets 
Total Interbank 2 Other Total Num- 
Cash lia- Bor- capital ber 
Class of bank . S. assets? bilities row- ac- of 
and date Govt. Other and Total2 Demand ings counts banks 
Total | Loans obliga- secu- capital De- 
tions __ rities ac- mand Time Time 
counts? U. S. 
Govt. Other 
Reserve City member banks: | 
1939-—Dee. FD... 2.0 12,272] §.329 5.194 1,749 6,785 19,687 17,741] 3.565 120 435 9,004 4,616.... 1,828 346 
1941—Dec. 31...... 15,347] 7,105\ 6,467 1,776 8.518 24,430 22,313] 4.356 104 491, 12,557 4,806 1,967 351 
19465—Dec. 31... cnceck 40,108} 8.514 29,552 2,042 11,286 51.898 49.085] 6,418 30 8,221) 24,655 9,760 2! 2,566 359 
1967 —Doec. 31... sso cece 36,040] 13.449 20.196 2,396 13,066 49.659 46,467] 5.627 22 405 28.990 11,423 1 2,844 353 
1950—Dec. 30.......... 40.685] 17,906 19,084 3,695 13.998 55,369 51.437] 6.391 $7 976 32.366 11,647 . ye Pe 336 
1955—Dec. 31..... $2,459] 28,622 18,826 5,011,16.994 70.478 64,733] 7.207 239 1,288 39,835 16,164 82 4,641 292 
1956—-Dec. 31... cscus $3,915] 31,783 17.368 4,76417.716 72,854 66,524] 7.584 294 1,201, 40,647 16,797 21 5,076 289 
1957—Dec. 31...... $5,259] 32.805 17,352 5,102 17.540 74.196 67.483] 7,241 301 1,358 39,960 18,623 21} 5,370 278 
1958—Dec. 31..... 60.558] 34,003 20,645 5,91017.701 79,781, 72,647] 7,506 377 1.429 42,259 21,075 14. 5,760 274 
1959—June 24...... 60,617] 36.616 18,224 5,77715.762 77.887 69,448] 5.994 341 1,600 39,721 21,792 1.140 5,945 273 
SO. FB s o'es 61.621] 38,686) 17,292 5,643. 18.211 81,443 73,675] 7.450 303 1.698 42.668 21,555 238 6,106 265 
1960-—Jan. 27.. 60,334] 38,282 16.490 5.562 15.624 77.625) 69.116] 6,029 297 1.135 40,426 21,229 943 6.120 267 
See 58.848] 38,116 15.340, 5,392 15.600 76,065, 67,435] 5,877 256 1.661 38.956 20,685 1,004 6.082 233 
Mar. 30.. 58,445] 38,392 14.690, 5.363 15,044 75,183) 66,202] 5.831 228 1.474 37,994 20,675 1,298 6,115 225 
oS . SER 59,649] 38.990 15.305 5,354 15.412 76.723 67,699] 5.803 278 1.577 39,333 20,708 1,192 6,147 225 
TS .. Sere 59.491] 39.126 15.046 5,319 15.105 76.253 67,149] 5.623 279 2.591 37,811 20,845 1.105 6,174 224 
pS - Oe 59.750} 39.534 14,921) 5,295 17.378 78.780 69,887] 6.625 245 2.319 39,759 20.938 870 6,181 224 
EEE 59.563} 39,421) 14,846 5,29615.786 77.090 68.028] 6.062 241 2.591 37,966 21,168 1,064 6.257 223 
Pee 60.427] 39.290 15.825 §,312 15.743 77.938 68,796} 6,074 250 2.247 38,925 21,300 1,063 6,256 222 
MS D0 6 xcciavced 60.683} 39.497 15.920 5,26615.353 77.796 68.484] 6.342 285 1.984 38.284 21,589 1,093 6.306 218 
Sept. 28. 60.790] 39,430 16.029 5,331 15.801 78.381 69.317] 6.509 317 2.500 38,257, 21,734 803 6,332 218 
Oct. 26.. 61,805] 39.354 17.040 5,411 15.998 79.643 70.421] 6.774 286 2.062 39.410 21,889 822 6,366 218 
et Se 61.625] 39.273 16.943 5,409 16.649 80.141 71.126] 7.433 293 1.867 39.654 21,879 434 6.406 217 
Dec. 31.. 62.953] 40.002 17.396 5.554 18.668 83.464 75.067] 7.989 326 1.960 42.267 22,525 73 6.423 217 
( vuntry member banks 

939—Dec. 30. 10,224) 4,768 3.159 2.297 4,848 15.666 13.762 572 26 154, 7.158 5,852 3 1,851 5.966 
1941—Dec. 31... 12.518} 5,890 4.377 2.250 6.402 19.466 17.415 792 30 225 10,109 6,258 4 1,982 6.219 
1945—Dec. 31.. 35.002] 5.596 26.999 2.408 10.632 46.059 43,418] 1.207 17 5.465 24.235 12,494 1! 2.525 6,476 
1947—Dec. 31... 36.324] 10.199 22.857 3.268 10.778 47.553 44.443] 1.056 17 432 28.378 14,560 23 2.934 6.519 
1950—Dec. 30.... 40.558] 14,988 21.377 4.193 11.571 52.689 48.897] 1.121 12 922 31.977 14,865 9 3,532 6,501 
1955—Dec. 31.. 2.775] 24.379 22,570 5.826 13.342 66.988 61.636] 1.505 18 1.061 39.681 19,372 52 4.769 6.220 
1956—Dec. 31.... 54.571] 26.491 22.037 6.042 14.390 69.945 64.289] 1.597 22 1.160 41.194 20,317 21 5.046 6,141 
1957—Dec. 31.. 56.8201 28.191 21.815 6.814 14.139 72.062 65.991] 1.640 18 1.181 40,724 22.429 30 5.359 6,083 
1958—Dec. 31... 61.511] 30,257 23.606 7.648 14.031 76.767 70.277] 1.578 36 1.175, 42,349 25.137 37. 5.685 6.006 
1959—June 24.. 62.386] 32.317, 22.377 7.692 12.363 75.986 68.787] 1.232 37 1,309 40.115 26,094 S510 5,898 5.975 
Dec. 31. 64.082] 33.766 22.535 7.781 14.122 79.567 72.323] 1.602 24 1.508) 42,832 26.356 71 6.035 5,938 
1960 —Jan. 27.. 63.789] 33,599 22.476 7.71412.465 77.585 69.973} 1.351 34. 1.229 41,138 26.221 487 6.092 5.928 
Feb. 24.. 64.463] 34.220 22.466 7.777 12.543 78.284 70.561] 1.255 24 1.429 40,975 26,878 472 6.177 5.963 
Mar, 3... ... 64.345] 34.697 21.847 7.801 12.346 77.971 70.104] 1.251 24 1.403 40,147 27,279 S00 6.244 5,967 
Apr. 27... 65.035] 35.250 21,990 7.795 12.595 78.916 70.959] 1.248 24 1.138 41.139 27.410 453 6.280 5,966 
May 25.. 65.174] 35.668 21.749 7.757 12.323 78.798 70.576) 1.191 24 1.803, 40.031 27.527 615 6,340 5.962 
June 15.. 65.427] 36.074 21.556 7.797 13.475 80.357 72.222] 1.299 26 1.951 41.240 27,706 320 6,453 5,966 
June 29.. 65.112] 36.075 21.241 7.796 12.564 79,007 71.044} 1.223 24 1.947 40.003 27.847 371 6.369 5,962 
July 27.. 65.377] 35.999 21,593 7.785 12.854 79.571 71.624} 1.274 24 1.757 40.523 28.046 301 6.416 5.955 
Aug. 31.. 65.805] 36.473 21.520 7.812 12.924 80.210 71.923} 1.308 26 1.623 40.533 28.433 490 6.484 5.961 
Sept. 28.. 66.482] 36.691 21.975 7.81612.740 80.609 72.522] 1.349 26 1.780 40.750 28.617 203 6.531, 5,956 
Oct. 26. 67.463] 36.705 22.811 7.947 13.135 81.967 73.847] 1.459 26 1.788 41.644 28.930 187 6.569 5.944 
Nov. 30. 67.241] 36.433 22.821 7.987 13.315 81.910 73.702] 1.485 26 1.698 41.897 28.596 207 6.614 5.936 
2. eee 67.890] 36.981 22.848 8.060 14.740 84.126 76.004} 1.778 37 1.783 43.395 29.011 23 6,599 5,932 
All banks in the United States. Beginning with January 1959, figures for classes of banks is affected somewhat by changes in Federal 


banks in Alaska with total 


deposits of $172 million were included 


the series (a national member bank has been included since April 
1954); beginning with August 1959, all banks in Hawaii with total deposits 


! $365 million were included 


in the series (a national member bank 


sith total deposits of $220 million has been included in the series since 


April 1959), 


All banks comprise all commercial banks and all mutual savings banks. 
\!l commercial banks comprise (1) all nonmember commercial and 


) all member commercial banks. 
hank in the Virgin Islands that 


Member banks include (1) a national 
became a member on May 31, 1957, (2) 


! noninsured nondeposit trust company, and (3) two (three prior to 1960) 
itual savings banks that became members in 1941 (these banks are 
luded from all commercial banks). 

Stock savings banks and nondeposit trust companies are included with 


mmercial banks. 


for which asset and liability data are not available. 





Number of banks includes a few noninsured banks 
Comparability of 








Reserve membership, insurance status, and the reserve classifications of 
cities and individual banks, and by mergers, etc. 

2 Beginning with June 30, 1942, excludes reciprocal balances, which on 
Dec. 31, 1942, aggregated $513 million at all member banks and $525 
million at all insured commercial banks. 

‘Includes other assets and liabilities not shown separately 

4 Beginning with Dec. 31, 1947, the all-bank series was revised as an- 
nounced in November 1947 by the Federal bank supervisory agencies 
At that time a net of 11S noninsured nonmember commercial banks 
with total loans and investments of about $110 million was added, and 
8 banks with total loans and investments of $34 million were transferred 
from noninsured mutual savings to nonmember commercial banks. 

‘ Less than $5 million. Because estimated data are rounded to the 
nearest $10 million no amount is shown except on call dates. 

Nore.—For revisions in series prior to June 30, 1947, see the BuLiitIn 
for July 1947, pp. 870-71 
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* International * 


Reported gold reserves of central banks and governments 624 


Gold production 625 
Net gold purchases and gold stock of the United States 626 
Estimated foreign gold reserves and dollar holdings 627 
International capital transactions of the United States 628 
United States balance of payments 637 
Money rates in foreign countries 637 
Foreign exchange rates 639 
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Tables on the following pages include the prin- 
cipal available statistics of current significance 
relating to international capital transactions of 
the United States, foreign gold reserves and dol- 
lar holdings, and the balance of payments of the 
United States. The figures on international cap- 
ital transactions are collected by the Federal Re- 
serve Banks from banks, bankers, brokers, and 


dealers in the United States in accordance with 
the Treasury Regulation of November 12, 1934 
Other data are compiled largely from regularly 
published sources such as central bank state- 
ments and official statistical bulletins. Back fig- 
ures for 1941 and prior years, together with de- 
scriptive text, may be obtained from the Board's 
publication, Banking and Monetary Statistics. 
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GOLD RESERVES 





REPORTED GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS 


Esti- 


Int'l 





{In millions of dollars) 









Esti- 
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' | Congo 
End of mated Mone- , United | mated | Argen- Aus- Aus- Bel- , . ‘ Co- , 
month total | tary States rest of | tina tralia tria gium | Brazil | Canada| Chile lombia EF 
world! Fund world | | 
} | 
19$4—-Dec.......-. 36,940 1,740 | 21,793 | 13,405 | 372 | 138 62 778 | 322 1,073 42 86 115 
1955—Dec..... 37,620 | 1,808 | 21,753 | 14,060 372 144 71 929 32 1,134 44 86 116 
1956—Dec 38,115 | 1,692 | 22,058 | 14,365 | 224 | 107 71 925 | 324 | 1,103 46 57 122 
1957—Dec 38.820 | 1.180 | 22.857 | 14,785 126 | 126 103 915 | 324] 1.100 40 62 | 81 
1958— Dec 39,490 | 1,332 | 20,582 | 17,575 | 60 | 162 194 1,270 325 1,078 40 72 83 
1959— Dec 40,185 | 2,407 | 19,507 | 18,270 56 | 154 292 1,134 327 960 43 71 42 
| | 
1960— Mar 40,355 2,454 | 19.457 | 18,445 56 163 | 292 1,183 294 950 41 73 38 
Apr.... ere a cw. 2 eer 56 166 | 292 1,197 294 945 42 71 38 
May | Boe f OR eee Eevee cases 56 170 292 1,182 286 922 42 72 38 
Ae 40, 565 2.515 | 19,363 | 18,685 55 149 292 1,191 286 909 42 73 38 
SR ere veel ‘2: AES 2 eee 55 153 293 1,175 287 906 42 oy eee 
Aug. eel 2,562 | 19,045 es 80 156 293 1,094 287 904 42 . 2 aes 
Sept... 40 , 690 | 2,564 | 18,725 | 19,400 84 159 293 1,094 287 894 42 . 2 eee 
ee ree ‘ 2,003 | 18,443 |........ 84 157 293 1,112 287 891 45 :. 3 eer 
Se cccckes 2,723 | 17,948 rere 84 147 293 1,158 287 886 45 ; 4 SRP 
oo ae 40,525 2,439 | 17,804 | 20,280 104 | 147 | 293 | 1,170 287 885 45 , | eee 
| 
ee eee eres | 2,446 | 17,480 |........ | Serer | 293 | 1,156 287 885 39 | a 
| Feb..... oe | 2,447 (| Yo 1 ERS CR Serra 293 | 1,137 287 886 45 eee 
oat 40.665 | 2'476 | 17.433 |”20,755 | mo | 0,932 |... 884 44 han 
| 
Domin Egyp- | Ger- | 
End of . Den- “on Fcua tian | El Sal- Fin- 2 omer Guate- . | Indo 
month Cuba mark — | dor Pl vador land France fence Greece mala India nesia 
| U.A.R. | of 
1954 — Dec 186 31 12 | 23 | 174 29 31 708 | 626 11 27 247 81 
1955 Dec 136 31 12 23 | 174 28 35 942 920 1! 27 247 81 
19$6—Dec....... 136 | 31 1 22 | 188 28 35 924 1,494 10 27 | 247 45 
1987—Dec....... 136 31 11 22 188 31 35 581 2.542 13 27 247 39 
1958 —Dec 80 31 1 22 | 174 31 35 750 2.639 17 27 247 37 
1959 Dec 50 31 10 | 20 | 174 30 38 1,290 2,637 26 24 247 33 
1960—Mar. 19 31 10 | 20| + =174 | 30 38 | 1,322] 2,670 26 24 247 | 33 
| Apr. 19 31 10 20 | 174 30 38 1,399 2,704 26 24 247 33 
May........ 19 31 10 20 174 | 30 38 | 1.513 | 2:741 26 24 247 | 33 
| DS emai tind 19 31 10 | 20 174 30 38 1,551 2.772 26 24 247 33 
Eee 19 31 | 10 | 20 174 | 30 38 1,560 2,818 26 24 247 33 
(ERE 3 | 31 | 10 20 174 30 38 1,568 2.879 26 24 247 33 
Sept 3 | 31 10 | 20 174 30 38 1,627 2,888 31 24 247 33 
| Oct. 1 | 31 10 | 20 174 30 41 1,622 2,915 31 24 247 37 
RS oo cae oi 31 10 | 20 174 30 41 1,626 2,943 31 24 247 57 
Dec 1 | 31 10 | 20 | 174 30 41 1,641 2,971 76 24 247 57 
| | | 
1961 —Jan 1 31 10 20 | rape or 30 41 | 1,641 | 2,999 yi See ee Cf ee 
| Feb 1 : | RBA | 20 | 30 41 SSR? |) eS eee . | 
Mar ROE Eine satis 30 41) 1,883] 3,242 Poet cr) 247 
| | | | 
| —_—_——_—_—— : : 
| | ne | be | N N | 
End of land, b- Mex- ether- ew Nor- | Paki- Phil- Portu- 
month Iran Iraq Repub- | Italy | anon | ico lands | Zealand} way stan Peru ippines gal 
| ic 0 | 
| 
| 
19$84—Dec........ 5) SAE 18 346 63 62 796 33 45s 38 35 9 429 
1955—Dec........ 138 8 18 352 74 142 865 33 45 48 35 16 42 
| 1956—Dec......... 138 14 18 | 338 77 167 844 33 50 49 35 22 448 
1957—Dec........ 138 | 20 18 | 452 | 91 180 744 33 45 49 28 6 461 
i 1958—Dec. . 141 34 18 1,086 91 143 1,050 33 43 49 19 10 493 
1959—Dec........ 140 84 18 | 1,749 | 102 142 1,132 34 30 50 28 9 548 
1960—Mar......... 131 | 84 18} 1,902 | 102 142 1,164 34 30 52 28 12 549 
Peake nes 131 84 | 18 1,902 102 142 1,164 34 30 $2 28 13 549 
_ ee 131 84 18 1,983 102 142 1,164 34 30 $2 28 15 549 
| eee 131 84 18 1,997 102 142 1,231 34 30 52 28 16 549 
ere 131 84 18 | 1,998 102 122 1,246 4 30 $2 28 16 550 
j Aug. 131 84 | 18 | 2,088 102 122 1,246 35 30 $2 28 12 556 
| | ia x canes 131 84 | 18 2,186 102 121 1,346 35 30 $2 27 13 550 
sss avanied 131) ott | 18 | 2.186 102 140 | 1.376 35 30 52 42 14 550 
j re 131 | 98 | 18 2,198 102 139 1,376 35 30 $2 42 14 550 
a = = re 130 98 18 2,203 119 137 1,451 35 30 $2 42 15 $52 
| 1961—Jan.......... 130 18 2,204 ae 1,451 35 30 52 47 16 55 
 uebbeee See 3 ippeane Ms ccaaad 1,451 35 30 52 47 18 55 
Mar 18 119 |: ol 1,451 35 30 53 | SS 
| 
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For other notes see end of table 








GOLD RESERVES AND PRODUCTION 





REPORTED GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS—Continued 


{In millions of dollars) 





Syrian 
| Switzer- Re- 

| Sweden | “land | gion— | 
| U.A.R. 


} | Bank 
| | United for 

| Turkey | King- Int'l 
dom3 Settle- 
| | ments 4 
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slavia 
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180 
180 
180 
180 
180 | 
180 | 
180 
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512 
462 
428 | 
398 
398 





398 
398 


180 | 
180 | 











1 Excludes U.S.S.R., other Eastern European countries, and China 
Mainland. 

Represents reported gold holaings of central banks and governments 
and international institutions, unpublished holdings of various central 
banks and governments, estimated holdings of British Exchange Equaliza- 
tion Account based on figures shown for United Kingdom, and esti- 
mated official holdings of countries from which no reports are received. 

The figures included for the Bank for International Settlements repre- 
sent the Bank’s gold assets net of gold deposit liabilities. This procedure 
avoids the overstatement of total world gold reserves since most of the 
gold deposited with the B.I.S. is included in the gold reserves of individual 











countries. 


Estimated | 
world 
production! 


Year or month 


2 Represents holdings of Bank of France and French Exchange Stabili- 
zation Fund. 

3 Beginning with December 1958, represents Exchange Equalization 
Account gold and convertible currency reserves, as reported by British 
Government; prior to that time represents reserves of gold and U. S. 
and Canadian dollars. 

4 Represents net gold assets of B.1.S., i.e., gold in bars and coins and 
other gold assets minus gold deposit liabilities. 

5 European Payments Union through December 1958 and European 
Fund thereafter. 

6 Less than $500,000 


GOLD PRODUCTION 


{In millions of dollars at $35 per fine troy ounce] 





\ 


Total 


South 
Africa 


Africa 


Rho- 
desia 


Ghana 


Congo, | 


Rep. +e 
| of the | States 





Production reported monthly 


North and South America 


Mex- 
ico 


| 
United | Can- Colom- 
ada tralia 


| 





895.0 


1,015.0 


1,125.0 





940.0 | 
975.0 | 


1,050.0 | 


826 
873.5 
911. 
952. 
980. 
1,069.3 
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510. 
556. 
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618. 
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’ Revised. 


' Excludes U.S.S.R., other Eastern European countries, China Main- 


land, and North Korea. 


2 Gold exports representing about 90 per cent of total production. 


SOURCE. 
Bureau of Mines. 


Estimated world production; based on reports of the U. S. 


Production reported monthly: reports from individual countries except 
Ghana, Republic of the Congo and Brazil, data for which are from 
American Bureau of Metal Statistics. For the United States, annual 
figures are from the U. S. Bureau of the Mint and monthly figures are 
from American Bureau of Metal Statistics. 
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626 U. S. GOLD 
NET GOLD PURCHASES BY THE UNITED STATES, BY COUNTRIES 
Ir hi of dollars at $35 per fine troy ounce. Negative figures indicate net sales by the United States] 
Quarterly totals 
Annual totals _ Te SS 
Qs c 
ee ae 1959 1960 
195 154 ! 1956 | 1957 | 1958 1959 1960 4 1 2 Ff 4 4 
Western I 
Austria 6 a4 83 ag | PONE eA See PR 
Belgiur 3 329 x9 14} . 26 —25 -7 — 83 
France 6% 34 266 173 200 io. Pa 56, —117 
Csermar Re 130 ~6 10 Ee Rael BOD y ene! NaN Wen My Renensm mints —34 
Italy ES FSR AS Oe Cee ee ee Se Sa ee 
Netherlar 65 25 261 0) 249 10 —25 —110, —105 
Portuyal 60 5 20 PRS Se Revere, Arana, Shee ab Tee, Oey 
Spain 3] 32 |, BORER Rese isriceeys — 33 — 81 
Switzerland 65 16 8 215 20 324 aces wate ceewes 160) —165 
United King 1 480) sO 100 900 350 POPE BREE: Ate —200; —350 
Bank for Int'l Settlement a4 20 178 32 | SIRE Pere penis) Sree «So ait pat — 36 
Other 7 6 4 18 8 21 — 38 96 an £F 2 l ll mnt 
Total 1 Ol¢ 7 7 80 68 —2,326 827|-—1,718 197 40 —49| ~—576\—1,053 
Canada 15 - | RSPR? Page April tard nna Oe peo) eee SRP KAR ine e KER ero ence 
Latin Americ 
Argentina 85 115 75 67 ; i, ESR ern eed ee — 30) —20 
Mexicé 28 0 30 20 inate > oa-teahes bb ebeta mek —20 
Venezuela 0 200 ties iat 65 ae i Ges a nk chi ted wan i adeeimaeees 
Other 19 12 14 56 6 2 16 30 | —1 -—1 —6 —22 
Tot 132 62 14 28 81 69 19 100 64 —1 —1 — 36 — 62 
Asia 
Japan 30 157 Ricca iurevchts Buuciaia ators Rarutate ears See 
Other 6 10 5 (1) 18 —4 —28 97 —20 (}) —26 —4 — 67 
Total 6 10 5 (') 18 34 — 186 113 — 20 (1) —26 —19 —67 
All other 10 l ] 14 (') —3 5 38 4 (1) —8 @) —29 
Total foreign countries 1,164 327 68 80 172| —2,294 — 998 1,969 157 42 —84, -—632/—1,212 
International institutions 2 200 Gr os 3— 44 300 UE (0: hd de oho tae Hes toiaret 300 
Grand total 1,164 327 — 68 280 772, —2,294) 3—1,041 1,669 57 —42 —84| -—632} —912 
! Less than $500,000. 3 Includes payment of $344 million in June 1959 as increase in U. § 
Figures represent purchases of gold from, or sales to (—), the Inter- gold subscription to the International Monetary Fund. 
national Monetary Fund 
ANALYSIS OF CHANGES IN GOLD STOCK OF THE UNITED STATES 
{In millions of dollars] 
Gold stock Tota! Net Ear- Gold stock Total Net Ear- 
(end of year) gold : marked P (end of month) gold . marked 
stock: gold gold: de- Domes- stock: gold gold: de- Domes- 
sos import, ee tic gold oman pene Ae? import, é: tic gold 
Year increase, aa crease, produc- Month increase, oe crease, produc 
: or de- or in- ; a or de- or in- F 
Treas- | Total! crease °*PF | crease o Treas- | total1| crease | ©xPOrt crease owe 
ury (—) ury (-—) 
) (—) (—) (~) 
1949... 24,427 24,563 165 686 496 67 1960—Mar...... 19,408 19,457 —14 17 —13 a 
1950... 22,706 22,820 1,743 371 1,352 80 | 19,360 19,403 — 54 8 —71 4 
eee 22,695, 22,873 53 549 618 66 eee 19,352 19,395 —& 10 —14 4 
ees os 23,187 23,252 380 684 305 67 June..... 19,322 19,363 —32 77 —102 4 
1953. 22,030 22,091 1,162 2 1,171 69 July 19,144 19,188 —174 49 —222 5 
Aug 19,005 19,045 —144 2 —151 5 
1954... 21,713) 21,793 297 16 — 325 65 Sept 18,685 18,725 —319 5 —319 
oe Oe 21,690 21,753 41 97 -132 66 Ee 18,402 18,443 — 282 125 — 397 4 
1956. . 21,949 22,058 306 106 319 65 MOV. ccc 17,910, 17,948 —495 19 — 512 4 
1957... 22,781, 22,857 799 104 600 63 Pee 17,767 17,804 —144 3 —145 4 
1958.. 20,534 20,582 auato 260 —2,515 62 
1961—Jan......] 17,441 17,480 —324 —20 — 322 3 
1959... 19,456 19,507 2—1,076 302 1,324 57 Feb......] 17,373 17,412 onfe —47 3 2 
1960... 17,767 17,804 —1,703 333 —1,982 58 ee 17,388 17,433 21 —137 161 (G) 
po Pee P17, 390 717,435 P2 (3) 492 (@) 











P Preliminary. 


1 Includes gold in Exchange Stabilization Fund, which is not included 
in statistics on gold stock (Treasury gold) used in the Federal Reserve 
statement “‘Member Bank Reserves, Reserve Bank Credit, and Related 
Items” or in the Treasury statement, “Circulation Statement of United 


States Money.” 


2 Includes payment of $344 million as increase in U. S. gold subscrip 
tion to the International Monetary Fund. 


> Not yet available. 


4 Gold held under earmark at the Federal Reserve Banks for foreig: 
and international accounts amounted to $11,909 million on Apr. 30, 196! 
Gold under earmark is not included in the gold stock of the United States 
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GOLD RESERVES AND DOLLAR HOLDINGS 





INSTITUTIONS 


{In millions of dollars] 





Dec. 31, 1959 | Mar. 31, 1960 | 





June 30, 1960 | Sept. 30, 1960 











ESTIMATED GOLD RESERVES AND DOLLAR HOLDINGS OF FOREIGN COUNTRIES AND INTERNATIONAL 





































































































Dec. 31, 1958 | Dec. 31, 19607 
| a | 
| | | | 
| | | | j U.S. Govt. 
Area and country Gold & U.S. | Gold & U.S. | Gold & U.S. |Gold & U.S. |Gold &! U.S. |Gold &| bonds & notes! 
short- | Govt. | short- | Govt. short- | Govt. | short- | Govt. | short- | Govt. | short- | RE 
term | bonds | term | bonds | term | bonds | term | bonds | term bonds | term | an 
dollars '& notes | dollars & notes | dollars |& notes | dollars |& notes | dollars |& notes | dollars} Old New 
| Series | series 
| | | | | | 
Western Europe: | | | | 
RR PRE Frere errr 605) 7| (623) 7 556| 7; 490) 7| 516 7 536 7 3 
RG ib ara pre cad oda cvnuanaed 1,385 6| 1,272! 7) 1,339 6 1,340 7| 1,240) 7| 1,317 6 2 
0 ES SE ne rrr rte r 200 6) 168) “ 145 64, 111 7 78| 53 85) 28 31 
OER ae 104 1 115 125| 1 99) 85) 1 87 1 (2) 
Na RRR ATER DERE: 1,282 12) 1,945 35; 2,041) 37| 2,310] 18) 2,273) 17| 2,160! 16 5 
Germany (Fed. Rep. of).......... 4,394 13} 4,624 16 4,682 16 ee }- “ 16) 6,447) 16 3 
1 A ea eer rer 143 (2)| 212 (2)| 186) (2) . ) 09) () 139) (2) (2) 
Oo te aga an EMAEES 2,207 2} 3,118) (2)| 3,061) (2)| 3,057 (2)| 3,203) (2)| 3,080) (2) (2) 
Ey 1,389 10) 1,617) 17) 1,646 18) 1,643 17) 1,646 14) 1,779) 13 4 
“opi i San eae SEE ES 173 120 125| 141 129| 141 131 158 115 158 111 143 148 
EOE ES ere te a a eo 656, (2) 686) 1| 674 1 637 1 638| 1 636) 1 1 
SE otk cnce anche wewadnewed 93 3 154} 3 189 3 227 3) 235 3 327} 3} 1 
ES 6 & macdee okies Hee On ee 507| 10 404) 101) 388 79 432 79 395 78 397 77\ 82 
enki 5.5 55:4. sSs-ntccsGe sence 2,777] 76| 2,903] 88) 2,708) 87| 2,713 84] 2,786) 74, 2,863 57| 94 
a gS TREC RE 164 (2) 164) Q2)| 163 (2) 152| (2) 149| (2) 152 (2)| (2) 
United Kingdom.............05: 3,723) 194 3,490) 323| 3,716 368) 4,124) 403) 4,503 381| 4,467 412! 420 
CF oS ce ctisd vessacereszasaxsen 870 29 a 51 617 38 506} 38) 469) 39 524 39) 44 
| \- | —_ | | —— | —___—__ |__—_____|- 
MRM gs. n kaa es SER 20,672 489| 22,213 855) 22,365) 866] 23,355 885| 24,437 849| 25,107 819| 838 
ata ca cicteaieie nec aaineceamr eaten 3,097 341| 3,158 452} 3,307} 485) 3,439 429| 3,552 424] 3,324 416} 446 
atin A ica: | | 
pote ag piekie nis eintw gra lasigreaietae ate 210) (?)) 393 Q 450| © = ® 454 ® = (2) 1 
| EERIE I” 463) i 478 ‘ 48 4 
Chile SRR SE EP Seite ten iere 140 (2) 228 (2)| 193} (2) 186 (2) 179 (2) 180 (2) (2) 
CIR ina cpa unoanseninas eed 241 (2) 288 (2)| 277 (2) 262 (2) 242 (2) 236 (2) i 
CO case pareneneeveeeeseeud 366 86 214 82 168 82 149 82 108 63 78 39| 1 
CS ori esd is Dengowesment 69! (2) 61 () 77\ (2) 710 1 65 1 68 1| (2) 
WE ii atta sa eeew anita 561| 4 584 3| 574) 4 497 4 495 4 534 2! 7 
Panama, Republic of............. 146 a i : 2s) ; ute 3 12 di 123 a P 
so ~aainialaaeae p 262! (2) 242 (2), 242 (2)| 240 (2)) 244 i 231 i i 
GROIN iow vidscrnenananada 1,213} 2 929) 3 897 3 813 3 795 3 796 3 1 
SON alaisidic’p hte ciens. en cada ee 250} 11 253} 12 273 12 388 11 400 11 370 cw ateeians 
Bl rr ok bce “4,017, 106, 3,909| 105] 3,823} 106] 3,717| 105] 3,666 86| 3,630 so| 15 
A ~ | 
‘India of eee eR a 324) (2) 361 (2) 351 10 306 40 297 40 301 40 41 
DERN 5. icine sereueiaclil 145) (2) 172 i 183 I 188 (2) 195 Q)| 235 (2) 1 
I aa od a iar bce a 6 eM iarer arate 184) (2) 187 (2) 176 (2) 168 (*) 156 (2) 152 (2) (2) 
aa oe aia Hike aie aed area ee 1,094) 1 1,564 2) 1,644 1,755 2) 1,984 2) 2,166 2 
RTC re 186) 3 181 3 190 3 214 2 237 2 218 2 2 
THAMES. faoickscencsesccscaseee 245| 1 240 1 248 1 258 1 270 (2) 284 (2) (2) 
GRINS Shclos Caakoasaacmewesanead 1,041) am Ck » 244) 46; 1,236 53) 1,107 70| 1,026 59 989 43 45 
ee 3,219, 32) «3,949 53| 4,028 70| 3,996} 115} 4,165) 103] 4,345! 87 92 
All other: | 
Pree oe Ce Ee ER era ee on 24l| () 264) (2) 272 (2) 263 (2) 259 (2) 235 (2) (2) 
Egyptian Region—U.A.R......... 190) (?) 194| (2) 207 (2) 216 (2) 196 (2) 196 (2) (2) 
Union of South Africa........... 241) 1 287) 1 299 1 280 1 235 1 207 1 (2) 
CN Sie ck cckueadeessveseenes $12 14) 523} 41 525 54 546 57 552 28 601 27 35 
Dn ee eee - 1,184) | 1,268 42| 1,303! 55 1,305 58} 1,242 29} 1,239] 28 35 
Total foreign countries®........ 32,189 983| 34,497; 1,507| 34,826, 1,582 ct: 1 592) 37,062} 1,491] 37,645) 1,409) 1,426 
International institutions............ 2,876 49 5,565 660) 5,753 709 5,832) 755| 6, 130) 671} 6,393 824 900 
Grand total6..............65 35,065) 1,478 40,062) 2,167) 40,579 2,291) 41,644) 2,347) 43,192, 2,162] 44,038) 2,293, 2,326 
Memorandum item: “ 
I UNS wave voiced eederncanes 4,837 242) 4,729 407 4,972 476) 5,302 550 5,627 489; 5,558 $12 
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Preliminary. 


1 Of the two sets of figures shown, the first continues the series based 
nm a 1955 survey and reported securities transactions; the second is 
based on a survey as of Nov. 30, 1960, and reported securities transactions 


in December. 


revise figures for earlier dates. 


2 Less than $500,000. 


3Includes other Western European countries, 


Data are not available to reconcile the two series or to 


unpublished gold 


reserves of certain Western European countries, gold to be distributed 
by the Tripartite Commission for Restitution of Monetary Gold, European 
Payments Union /European Fund, and the Bank for International Settle- 
ments; the figures for the gold reserves of the B.I.S. represent the Bank’s 


net gold assets (see note 1 to table on reported gold reserves). 





4Includes other Latin American republics and the Inter-American 


Development Bank. 


SIncludes unspecified countries in Africa, Oceania, and Eastern 
Europe, and all Western European dependencies located outside Europe 


and Asia. 


6 Excludes gold reserves of the U. S. S. R., other Eastern European 
countries, and China Mainland. 
Note.—Gold and short-term dollars include reported and estimated 
official gold reserves, and total dollar holdings as shown in “Short-term 
Liabilities to Foreigners Reported by Banks in the United States by 


Countries” (Tables | and ta-!d of the following section). 


U. S. Govt. 


bonds and notes are holdings with original maturities of more than 1 
year. 
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TABLE 1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES! 


[Amounts outstanding, in millions of dollars] 













































































Road Foreign countries ae Uniced 
Grand ange ° : Other Total . Latin : All 
End of montt total a — : eeeoees memanee eg —_ | Europe | Europe Canada America Asia other 
tutions2 Tota! | Official}! Private of 
1956—Dec 14,939 1,452 | 13,487 8045 5,442 1,835 1,012 | 4,019 6,865 1,516 2,346 2,415 | 346 
1957—Dec... 15,158 1,517 | 13,641 7,917 $.72 1,557 1,275 | 4,310 7,142 1,623 2,575 1,946 355 
(aa6 Fen 16.159 | 1.544 | 14.615 | 8.665 | 5.950] 1.755 | 73 | 5.081 | 7,708 | 2,019 | 2,403 | 2,205 279 
1959— De 19, 387 43,158 16,229 9, Fae 7,076 1,987 990 5,501 8,479 2,198 2,406 2,774 373 
1960 —Mar ..1 19,681 | 3,300 | 16,382 | 9,011 | 7,371 | 2,012 | 1,266 | 5,122] 8,399 | 2.357] 2,383 | 2,860 382 
Aor 19, 860 3,234 | 16,626 9,224 7,402 2,199 1,340 4,963 8,502 | 2,386 | 2,478 2,843 417 
Ma 20, 187 3,359 | 16,828 9,275 7,553 2,220 1,500 4,940 8,660 2,423 | 2,526 2,817 403 
June 20°442 | 3'317 | 175125 | 9,600 | 7.525] 2°473 | 1,599] 47869] 8.942] 27530 | 22432 | 2'824 397 
Jul 20.748 | 3.334 | 17,414! 9,759 | 7,655] 2,704 1,736 | 4,573 | 9,013 | 2.683] 2,494! 2,854 369 
Aug 21,218 3,466 | 17,752 | 10,160 7, 592 2, 868 1,800 | 4,523 9,190 2,699 2,540 2,937 | 386 
Sent 21 228 3.566 | 17.662 | 10,109 7.553 3,109 1,828 4.264 9.202 | 2,658 2.432 2,997 | 374 
Oct 1.44] 3.682 17.759 10. 325 7.431 3,292 1.793 | 4.216 9 Ol 2,711 2.366 2,998 | 384 
Ny 0.9}2 697 | 17.21 10.104 7.112 3.367 1.641 3,982 8.990 2,507 2.340 3,017 | 362 
'p 0 184 (717.366 | 10.320 7.046 T3476 1.667 3.902 9 045 2.439 t2 422 3.107 352 
rT, Ju 20.909 141 16, 9¢ 10,138 6,831 4.502 1.6 3,581 8.716 >. 442 2.324 3.145 342 
| 20.773 i RIE 16.957 10.091 6.865 3.586 1.571 3.534 8.691 2.423 2.294 3.201 347 
Ml 108 3,872 | 17,210 | 10,300 6.910 3.510 1.755 3.612 8.877 2.431 + 359 3.183 348 
Table la. Other Europe 
| | 
Neth- | Switz- 
Other Aus- Bel- Den- | Fin- ee 2 : Nor- | Por- | ‘ Swe- Tur- All 
End of month Europe tria | gium | mark | land | France| Greece) Italy ono way | tugal | Spain | “den Paid key | other’ 
1956—Dec......... 4,019 296 117 65 53 626 177 930 134 | 67 137 43 | 217 | 836 | 20 | 299 
1987—Dec.... od 4,310 349 130 112 64 354 154 1,079 | 203 | 93 142 24 260 967 | 18 | 360 
1958—Dec. 5.081 411 115 169 69 532 126 1,121 339 130 163 | %6 303 852 | 20 694 
1959—Dec 5 S01 331 138 137 77 655 186 1,369 | 485 95 138 | 86 213 | 969 | 31 590 
| | | 
1960—Mar....... §,122 264 156 114 87 719 160 1,159 | 482 99 125 111 217 931 | 30 | 468 
Sa 4,963 234 134 92 75 711 146 1,142 | 442 | 9%6 113 108 | 265 930 23 | 45! 
_ RAE 4,940 221 141 | 82 71 726 128 | 1,050 430 | 97 104 120 | 267 928 24 | $52 
eee 4,869 198 | 149 80 61 759 112 | 1,060 | 412 101 88 149 261 939 19 483 
July.. : 4,573 197 | 172 72 64 650 97 | 1,095 | 386 88 | 88 133 250 878 18 386 
a 4,523 203 | 166 53 | 49 726 | 75 1,127 | 355 85 | 87 132 250 820 14 380 
| Ae 4,264 223 «| «146 47 7 646 78 | 1,017 | 300 85 88 137 | 224 | 806 16 402 
Geb... : 4,216 229 140 53 48 658 54 981 | 289 83 84 187 | 219 755 18 418 
aes 3.982 | 231 141 | $3 45 §R3 67 952 | 277 RI 85 | 157 | 210 693 17 391 
Dec 73.902 243 147 54 46 519 | 63 '877 328 81 8&4 149 | 227 678 18 388 
1961 —Jan 3.581 | 213 | 134 54 45 579 49 | 794! 275 80 | 81 | 114 | 229 | 612 21 301 
Fet 3.534 205 141 52 SO 687 | §2 724 246 a i @ | iz | 233 568 19 268 
Mar 3.612 198 152 58 | 44 592 67 784 280 | 83 | 76 lil 268 556 24 321 
Table 1b. Latin America 
- Neth- } 
“23 = Pan- 
Latin Co- min- Fl | lands | ama. | Other 
. Argen-| Bo- “ta ican Guate-- Mex- An- . Uru- | Vene- | Latin 
End of month Amer- mo livia Brazil | Chile | lom- | Cuba Re- | Sal- aie io | othe Re- | Peru guay | dacute | Meike 
ica } bia vador | pub- ae 
pub- | and | jc of } ica 
lic Suri- } | 
nam | | 
| } | 
| 
| | 
1956—Dec..........] 2,346] 146] 29| 225] 91] 153] 211] 68 25| 64] 433 69 | 109 | 84) 73] 455 | 111 
1957—Dec......... 2,575 137 26 32}; | 153 235 54 27 65 | 386 73 | 136 60 55 835 | 124 
1958—Dec..........) 2,403 150 | 22 138 | 100; 169 286 | 40 26 42 418 | 79 146 77 2 494) 133 
1959—Dec.... ; 2,406 337 24 151 | 185 217 | 164 | 37 28 | 37 442 | 86 129 82 62 | 277 | 148 
| | | 
1960-—Mar......+0-; 2,383 388 | 21 156 152 204 | 149 29 | 33 53 | 432| 85 128 | 72] 62 245 175 
Apr 2,478 386 20 159 147 205 146 29 | 33 54 437 se 129 81 62 317 190 
May..... 2,526 412; 22 172 156 205 | 138 35 33 $2 409 86 123 | 79} 63 351 191 
June 2,432 388 21 162 144 189 | 130 35 31 46 | 355 93 | 116 77| 60 | 301 | 285 
July..... 2,494 394 20 | 162 132 185 120 35 27} 40; 390; 98); 12 82) 55 355 275 
eR cinnene 2,540 393 | 20 176 132 175 111 | 36| 23 | 37 399 90 | 128 77 | 54 407 282 
Sept..... 2,432 370 23 173 137 167 105 33 22; 4! 374 | 87) 127 70 | 64 333 306 
re 2,366 324; 22 185 116 181 90 34 2 4) 358 79 | 126 | 64 | 61 | 349 313 
ag POE 2,340 335 | 21 186 | 117 166 R4 | 34 24 42 359 | 72 122 64 | $2 340 3? 
Dec 2,422 315 23 194 | 135 158 77 37 24 44) 397 | *72 | 123 72 | 51 | 7398 302 
1961—Jan 2.324 299 22 203 120 174 68 31 27 50 367 70 | 108 65 49 | 378 293 
Feb 2,294 289 24 170 112 172 67 30 31 Sl 349 | 69 | 100 62 52 | 446 270 
Mar 2,372 313 23} 193 133 160 63 31 25 §3 336 a 95 | 65 | 47 | 494 261 
Preliminary ’ Revised. ° 


For other notes see following page. 
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TABLE 1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES !— Continued 





{Amounts outstanding, in millions of dollars] 


Asia and All Other 








All other 








End of month 


Hong 
Total | Kong | India 





Ko- 

rea, eo Egy p- Union 

Re- | Phil-| Tai- | Thai- Aus-| fo Re. |. of 

pub-| ip- | wan | land | Other | Total | tralia ~ ron South |Other 
i pines the AR Africa 





ee 


er 
























139 d : 
145 | 198 81 204 219 347 73 33 20 35 | 186 
155 | 195 76 209 214 348 83 31 21 31 | 182 











152 | 203 84 180 | 215 352 | 88 32 22 29 | 181 









































Table 1d. Supplementary Areas and Countries” 












Area or country 








End of year 





Area or country 


< 
aA 
ss 


1958 | i959 | 1960 





Other Europe: 
in Sac) oxen: a alone hee wee 
so iio a iechlioves ai. wcll oe acne 
Cp eihwc cers tcescciaseeensimonens 
Coschoslovalia® ....... cccccvccessesveces 
sesh wdaes awn bahemak ewe 








Ireland, Republic of.................4. 
Dy ol ang ante kee aae ee aera ee See 
DS cove SiNgaaeeawaed wrkawere 
aso g:a cine eeieteale we hee 
ite ora ba heal ase ale eco ace nike mca-aiied 
| SIRES IIR ea oy reer eaten rere 3 








SNS grb ag ass sareiee & oiacmera na Ait aes 
|. Se ae prions nen ee 
West Indies Federation®............... 


Pino catee deen dd ed chennsmens 


Other Asia (Cont.): 


Une 
NUK = 
we ee ANU OUD 


« aun 
ADAOOWwWNAD a IWOWWNwW 


NH enbaUUoourIu-a- 
NEOCOCO—UADWOIARLY 


w= ITO VAS 
DARwWwWUWAWD 
AYUwBvAAnrow 
WACSVRWO UW 


0100 
con 




















own 





Se ere 6.7 5.9 4.3 9 
20.0 | 24.9 | 19.7 | 10.9 

34.2 | 44.1 | 34.4 6.9 

36.3 | 36.0 | 35.8 | 34.8 

19.6 | 18.0 | 63.1 n.a 

1.6 2.8 1.8 

9 | 10.3 9.4 9.6 

.1 | 20.9 | 21.0 5.0 

-2 | 37.9 | 38.0 | 36.2 

6 1.2 1.4 6.3 

.8 5.6 | 23.5 | 10.6 

Portuguese India (Goa)................. - 2.5 2.3 1.4 
Ryukyu Islands..............00e0e0eee 32.7 | 15.2 | 14.8 na 
I oiniv- sie. s ees eons was 4000180 94.8 | 60.2 |111.6 | 18.4 
Ee ee er 7.1 2.3 3.5 1.9 
Syrian Region—U.A.R..............4.. a 4.7 5.0 n.a 
Eis craic oink aoe kee wah eeanceiate 58.5 | 48.8 | 68.3 n.a 









I Silica hk carseedhi abn. 661 ip Wisiosere -aelaaa 9 | .6 4 
Ethiopia and Eritrea. ................. 35.1 | 27.8 | 18.7 9.3 
French Somaliland..................++- 3.1 1.0 2.0 9 
a i n:'p sh 0 s5cs6 haa wh bien ose i I By 4 n.a. 
se a iaeicaie cin Rindcain ecb o'a.ctew aieea ees 23.0 | 13.0 | 20.3 n.a. 
I a os iy ch ea haat 10.7 6.4 | 17.6 5.6 
er ee 9 1.0 6 9 
ID ina oS asa asa dco eee wre aaina agree 51.5 | 43.5 | 57.8 | 64.3 
Rosa: Grins ware ak ah ROE 3.4 2.9 2.0 2.2 
Sk 5s ik aneew nes cone Mea 1.7 1.4 1.3 n.a. 
io aac a eanaharere weer eae 1.9 6.9 6.8 n.a. 
UE DUI. cc at sn ceveswewbindss 1.3 1.3 8 7.2 
i cat ice rapt wataennr Kenta eeee 1.7 $.2 1.6 n.a. 
Pa ev knvrncddtnncsadeesdcnesons .8 3 8.4 2.8 




















than one year; 
1961. 

2 Includes International Bank for Reconstruction and Development, 
International Monetary Fund, and United Nations and other inter- 





n.a. Not available. ? Preliminary. 


! Does not include banking liabilities to foreigners maturing in more 
such liabilities amounted to $8 million on Mar. 


national organizations. 


3 Represents liabilities to foreign central banks and foreign central 
governments and their agencies (including official purchasing missions, 
trade and shipping missions, diplomatic and consular establishments, etc.). 
4 Includes $1,031 million representing increase in U. S. dollar sub- 
scription to the International Monetary Fund paid in June 1959. 

5 Includes Bank for International Settlements. 

6 Beginning June 1960 includes Inter-American Development Bank. 

7 Except where noted, these data are based on reports by banks in 





the Second (New York) Federal Reserve District. They represent a 
partial breakdown of the amounts shown in the “other” categories in 
Tables la—Ic. 

8 Based on reports by banks in all Federal Reserve districts. 

9 Prior to 1960 data for the Bahamas included with West Indies 
Federation. 

Norte.—Statistics on international capital transactions of the United 
States are based on reports by U. S. banks, bankers, brokers, and dealers, 
by branches or agencies of foreign banks, by certain domestic institutions 
not classified as banks that maintain deposit or custody accounts for 
foreigners, and by the U. S. Treasury. The term “foreigner’’ is used to 
designate foreign governments, central banks, and other official institu- 
tions, as well as banks, organizations, and individuals domiciled abroad 
and the foreign subsidiaries and offices of U. S. banks and commercial 
firms. 
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IABLE 2. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES 


{In millions of dollars] 









































Payable in dollars 
b ks oO ( ] 4 
eee een ee To banks and official institutions To all other foreigners | ‘Payable 
gape gta sadly Total aa _ a ie | in foreign 
U.S. | U.S. | currencies 
: . Treasury ‘ ? | Treasury — 
Total Deposits bills and Other Total Deposits | bilia aad Other 
certificates! | | certificates 
Total amounts outstanding 
1956 —De 14,939 12,860 5,979 5,990 891 2,030 1,653 243 134 | 49 
1957 —De 15,158 12,847 5,875 5,840 1,132 2,202 1,766 278 209 59 
1958—Dex 16,159 13,669 6,772 5,823 1,075 2,430 1,951 306 174 | 59 
1959—Dec 19,387 16,911 6,341 9,243 1,328 | 2,398 1,833 295 | 270 | 77 
1960—Mar.... 19,681 17,369 6,272 9,357 1,740 2,243 1,738 2 301 | 70 
Apr 19, 860 17,554 6,696 9,225 1,632 2,234 1,745 199 290 | 73 
May 20,187 17,843 6,920 9,340 1,583 2,268 1,770 211 | 287 75 
June 20,442 18,109 7,186 9,303 1,620 2,250 1,794 167 289 &4 
July.... 20,748 18,414 7,365 | 9,512 1,538 2,250 1,780 165 305 86 
ee 21,218 18,874 7,631 9,719 1,524 2,253 1,770 182 301 91 
Sept.... po aacll aieaae 18,872 7,648 9,705 | ,.559 | 2,238 1,786 | 173 279 | 118 
Oct... “7h 721,441 19,035 7,639 9,911 1,485 | "2,262 1,826 | "172 | 264 144 
Nov.... ; 20,912 18,603 7,451 9,715 1,437 2,182 1,777 | 1S8 | 247 127 
Dex r21 320 r18, 980 7,567 "10,012 1,401 2,228 1,847 | 148 23 113 
1963-—~Jan 20,909 18,666 7,321 10,045 | 1,299 2,122 1,772 128 222 | 121 
Feb 20,773 18,559 7,491 9,799 1,269 2,109 1,776 113 220 105 
Mar 21,083 18,865 7,717 9,903 1,244 2,107 1,792 102 | 213 111 
Area and country detail, Jan. 31, 1961 
Europe os ie 
Austria.... cae eiae 213 211 198 2 12 2 2 : Q) Q) 
RT rr ee 134 99 81 6 12 34 30 (@) 4 (@) 
Denmark... . deems 54 48 14 33 1 6 5 (G) () @) 
Finland...... : 4§ 44 14 16 14 2 2 (@) 
Sey sane $79 531 223 272 36 48 41 3 4 (4) 
Germany, Fed. Rep. of.... 3, 502 3,477 190 2,884 404 23 19 1 2 2 
See ee 49 4 21 13 1 15 15 - @) 
SERRE eee te 794 765 134 467 164 28 23 4 1 (@) 
Netherlands............. 275 248 98 132 18 25 18 4 2 3 
Norway... i ee 80 47 44 (@) 2 32 31 1 (@) 1 
er ee 81 38 6 2 43 41 (4) 2 @) 
AE ee Aor 114 95 93 2 18 18 @) (@) (3) 
Sweden...... RE AE 3 229 220 76 123 21 9 8 @) @) (4) 
OS Ee Ar 612 498 295 48 156 111 72 9 30 3 
Turkey...... eer 2! 19 19 @) 2 2 (@) @) 
United Kingdom . a 1,633 1,301 884 343 74 275 141 53 81 57 
Yugoslavia... ae 9 8 8 () 1 1 , 
Other Europe ; 293 242 76 83 83 16 13 (@) 3 34 
Total... 8,716 7,927 2,504 4,422 1,001 687 481 78 129 101 
Canada... Ka 2,442 2,203 1,575 610 18 224 180 33 12 1S 
Latin America: 
Argentina... > ee 299 231 150 62 19 68 67 @) 1 (@) 
Bolivia... .. Shiite sear 22 7 4 @) 16 15 @G) (@) (3) 
Brazil. 203 69 65 () 3 135 122 3 9 @) 
ee 120 77 76 1 43 43 (@) (@) (@) 
Colombia... . ied 174 109 92 (*) 17 65 64 (4) 1 3 
CDG. ca0 , : 68 4 4 te () 64 61 () 3 (4) 
Dominican Republic 31 11 11 (@) 20 19 (3) 1 
El Salvador... : 27 7 6 aan 1 20 19 (4) 1 
Guatemala...... ae 50 32 21 5 x 16 15 (4) 1 
Mexico. .....<. tH 367 231 229 2 136 131 3 po (@) 
Neth. Antilles and Suri- 

WR ci awnea ‘ 5 70 36 19 6 12 32 14 4 14 1 
Panama, Rep. of. . é 108 16 15 2 91 66 2 24 43) 
Peru.. Pelt ohare 65 25 25 @) 40 38 @) 2 (4) 
Uruguay...... sm ah aioli 49 19 18 l 30 24 1 5 (3) 
eee 378 179 179 @) 198 193 2 3 @) 
Other Latin America 294 215 89 120 7 78 67 2 9 (3) 

RIE eee 2,324 1,269 1,005 193 72 1,052 960 16 16 3 

Preliminary. ’ Revised 2 Represents principally bankers’ acceptances and commercial paper. 

1 Includes special nonnegotiable, non-interest-bearing U. S. notes 3 Less than $500,000. 


(International 


Monetary Fund series 


and International Development 
Association series), which amounted to $2,594 million on Mar. 31, 1961. 
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TABLE 2. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES—Continued 


{In millions of dollars] 





yable 
reign 
encies 


Payable in dollars 





To banks and official institutions To all other foreigners 


Payable 
: in foreign 
| U.S. | U. S. | currencies 





Deposits be grr Other! Deposits age Other! 


certificates certificates 








Area and country detail, 31, 1961—Cont. 





Asia: 
Hong Kong 
India 
Indonesia 
Israel 


Korea, Rep. of. 
Philippines 


All other: 
Congo, Rep. of the 


Egyptian Region—U.A.R.. 
Union of South Africa. . . 


Total foreign countries. 
international institutions. ... 


Grand total 





=the 


awAcnNn HhANwWY 


175 

78 
187 
181 


~ 


3,016 , 765 , 060 


72 69 35 

33 31 9 

20 19 

39 36 

178 154 
342 310 
16,968 , 725 
3,941 3.941 2 33, (*) 


20,909 :, 666 ,32 - 1,299 














1 Represents principally bankers’ acceptances and commercial paper. 3 Includes $2,556 million of special nonnegotiable, non-interest-bearing 
U 


2 Less than $500,000. 


. S. notes (International Monetary Fund series and International 
Development Association series). 


TABLE 3. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES! 


[Amounts outstanding, in millions of dollars] 





End of month 


Ger- : , 

Swit- | United 

"Fed, *| Italy zer- King- 
Rep. of land dom 


Other 
Europe 





157 
154 
243 
272 


246 
$12 254 
509 258 
575 272 
617 | 336 
628 341 
645 356 
7694 397 1,244 
658 | 376 | 1,254 
717 409 | 1,354 
| | 

237 646 | 417 1,338 
224 606 | 374 | 1,392 
| 


























36 99 | 7 | 246 701 | 467 | 1,384 11,352 
| | | | | 














» Preliminary. ’ Revised. foreigners; drafts drawn against foreigners that are being collected by 

1 Short-term claims reported in these statistics represent principally banks and bankers on behalf of their customers in the United States; 

the following items pavable on demand or with a contractual maturity and foreign currency balances held abroad by banks and bankers and their 
f not more than 1 year; loans made to and acceptances made for customers in the United States. 




















632 


INT'L CAPITAL TRANSACTIONS OF THE U. S. 





[Amounts outstanding, in millions of do!lars) 









TABLE 3. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES !—Continoued 


















































































































































Table 3a. Other Europe 
—— — - — ms 7 | 
| Neth | 
Other | Aus- Bel- Den- Fin- |- ~ | Nor- Por- , Swe- Tur- | Yugo- All 
cad of meat Europe] tria | gium | mark | land | Greece lands | W8Y | tuga Spain | den | key | slavia | other 
RS os icc osnnienat 216 7| 2! 12 | 4 21 23 2 . 13 88 (2) 7 
1957— Dec... 211 6 25 is] 4 6 29 23 2 8 10 76 (2) 10 
Sang Go ckwciamanoanus 315 7 65 14 | 6 7 56 22 2 30 24 72 1 9 
PP isensonsaneccal 234 4 | 36 | 18 8] 5s 38 7 2 | x 19 47 3 18 
SOMES oo ce enceweaes 231 3 49 12 9 | 3 30 8 2 6 18 69 9 14 
0 Es - 228 2 Si | 9 - I 4 26 6 2 6 19 67 11 15 
EERO 226 2 “«)} 7! ef] 4 36 . oa 5 23 60 12 13 
Beeb aiasacvecees 230 2 sO | 7 8 4 34 7 | 2 5 22 62 12 14 
SRE RRs: 227 3 499 | 6 9/| § 36 8s | 2 7 22 55 12 12 
CE vise dwar d eouwuadel 212 2 41 7 7 | 6 30 9 2 7 18 59 11 13 
Sept. 226 3 41 9 | 8 | 5 29 11 3 10 23 61 9 15 
cand Beeae aretha 245 2 "$3 10 | 9 5 32 16 3 8 25 58 7 16 
NR ccnansvaiicer wae eatin 240 3 sO ; 13 | 9 7 30 17 3 7 26 53 8 15 
melepyahibepiers c= 264 2 | 65 3} 9 6 33 17 4 8 28 49 11 19 
PE TCE OPE re 237 2 63 | 14 | e 4 5 34 11 3 6 26 41 9 14 
dni ad Janie waceaee 224 2 6l | 12 9 | 8 32 10 2 6 25 32 9 16 
Mar 246 3 58 | 12 | 10 | 6 47 10 3 7 26 35 12 16 
Table 3b. Latin America 
} | | | 
- Neth- 
| | iO- er- | 
Latin — Bo- | : | 1 | = EI Guate-| Mex- = ama, Uru- | Vene- | Latin 
End of month e~* tine | livie eel Chile = Cuba Re kL. di aie ion tilles Rd Peru guay | zue'a Amer- 
- nd | tic of sane 
| | 
| 
1956—Dec..........- 840] 15 i 16 | 145 | 9 7 11 213 5 12 35 15 144 49 
1957-—DeC.... ce vcccee 956] 28 3 | 100 33 | 103 113 15 8 8 231 2 18 31 42 170 $1 
1958—Dec........... 1,099, 40 | 3 | 148 52 | Si | 166 19 10 12 | 293 6 | 23 31 $2 | 142 | 33 
1959—Dec.........-- 1,175] 60 | > £ ltr 59 | 68 115 29 15 10 291 | 4 18 36 47 247 $7 
1960—Mar........... 1,257] 65 3 isi | Sl | 71 95 | 23 5 12 | 282 5 18 36 51 334 54 
BE occ ncvnves 1,172] 63 | 4 148 | 50 | 75 | 92 20 > i 297 3 17 40 $2 242 $2 
RRP 1,124] 68 4 — | 2 Lt tk Oe 19 6 | 1i3 325 5 22 41 49 157 50 
DG iccceemee 1,111] 76 | 4 156 = ive i @& 17 7} & 321 5 17 43 42 169 50 
a 1,203} 81 4 | 173 | $7 | 80 | 62 16 7 int 335 5 17 43 38 | 224 50 
aa simian 1,200] 87 4 176 | 54 | 78 55 18 9 11 333 6 16 46 39 | 219 50 
er 1,150! 96 | 4 | 189 | $7 | 79 | 31 17 14 1 316 4 20 43 52 164 $2 
Oct.. 1,244) 108 | 4 212 7 |W i @ 17 19 12 303 4 19 42 55 233 56 
Ds awe awe 1,254, 112 | 4 206 eS iwweig 17 19 13 302 5 22 43 $2 235 $7 
6 cvtracas 1,354} 121 | 4 225 | a | 26 16 22 14 343 8 23 44 57 234 64 
9961— FOR. ....cccccccnem 1, oaee 22 4 229 | 74 | 80 | 21 | 14 21 13 342 5 27 48 50 231 56 
Py srennews 1,392} 121 4 228 77 79 25 13 19 14 312 5 28 48 48 311 60 
Mar 1,384] 127 4 240 | 81 78 21 | 13 19 15 327 5 26 48 44 271 63 
Table 3c. Asia and All Other 
Asia All other 
| | = | i” 
End of month | Con | ©8YP-| Union 
| i}. a ™ go,, tian 
Total pa | India | Iran | Israel | Japan li = = Other | Total —_- Rep. | Re- a. Other 
8) |'PP of the | gion— - 
| CAR Africa 
| i'U.A.R. 
1956 BIGR oo oc sc scceessneess 337 4 | 6 | 2 | 16 | 170| 16 6 9 | 9 43 11 6 2 8 17 
Ee rrr 386 7 | cia 24 | 146 53 6 14 110 50 13 5 1 12 19 
SPE occeccsercaceneees 435 6 4 27 23 | #179 67 6 13 111 69 13 4 3 21 29 
PO eR ccc ccccsecesoons 586 10 6 29 | «+14 324 24 9 155 56 18 3 2 12 21 
PE ec cevevessonscenen 682 12 I ats. 420 22 9 | 13 154 54 18 3 1 10 23 
dev etacewebeees 715 11 | Ss a 15 | 456| 22 10 10 148 $5 19 3 2 i1 19 
i ccckeveknae mean 743 = © 33 16 | 488 21 10 12 145 56 21 3 1 11 20 
da veen so ade dues 746 11 7 35 | 17 497 | 14 11 11 143 60 23 3 2 11 21 
i vv0sesraenetoteus 845 10 9 36 16 | 586} 22 10 15 141 61 25 3 2 12 21 
ase an avec waters 886 10 | 7 | 38 | 15 | 628 | 26 10 14 140 62 25 2 1 10 22 
Wind oe cei cu maditae 921 4g 9 36 | 14 660 | 23 6 15 149 68 27 5 2 11 23 
int vae a coemanawalad "956 8 | if 2... 7693 25 8 15 147 ‘70 29 3 2 10 126 
Sr 972 8 | Il 34 | «+17 712 24 ~«| 7 16 | 143 66 27 2 2 10 25 
Meindecsesdscunweeen 1,042 I FT iwmawit 796 #19 | 7 24 =| «121 68 27 3 3 11 24 
| 
SCG. co wackevaarauwen 1,163 8 8 | 34 27 867 | 16 | 7 22 | 124 72 | 28 3 3 12 26 
TET Pre 1,210 9 9 | 43 31 | 943 | 18 10 24 | 123 Jo i ae 4 3 12 26 
Mar.” . 1,352 10 11 | 48 30 11,074 19 | Il 23 126 76 } 26 | 4 | 7 13 26 
» Preliminary. ’ Revised. 2 Less than $500,000. 


1 See note | on preceding page 
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oatioued TABLE 4. CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES 


{In millions of dollars) 





Short-term 
} 


Payable in dollars Payable in foreign currencies 
| 


Long- 
End of month, or area ‘erm Loans to: | 
and country total! | Se LE Te eS _| Collec- | 
Total | tions | Deposits 
Total Banks and | ;  oute otal with 
official | Others | standing foreigners | 
institu- | 
tions 





Total amounts outstanding 








353 
582 3 440 | 444 
627 423 | 699 
840 421 656 
848 516 


i960 -Mar.. a arncaetie ¢ a } } a 
eee os . . 4 | | 62 
May... ,628 ‘ 768 569 
June..... ia 726 ; 579 
a x 731 : 561 
Aug... ; 2,7 715 | 554 
RO vers N90 «| 578 
re . . "830 591 
Nov , Z 2 r771 ' r602 
Dec... ea 814 | ‘ 605 


803 | 620 


Jan 
855 2 | 622 


Feb. 


Mar.” | ; 871 679 





Area and country detail, Jan 


Europe: 


eee gre: 
nwt 


aow 


tN 


Germany, Fed. Rep. of.... 
Greece. . 

(taly.. 

Netherlands 


— DN 
=—asnwl 


Portugal 
Spain 


SA ww 


Switzerland 
Turkey 


) 





United Kingdom 
Yugoslavia... 
Other Europe 


ty no 


2 





NrNmwew 


Dominican Republic 
E] Salvador 
Guatemala 








Netherlands Antilles and 
Surinam 


Panama, Rep of 5 
Peru... 20 
Uruguay 3 
Venezuela 
Other Latin America ; 5 | 30 


207 292 





59 





























Preliminary. ’ Revised 2 Less than $500,000 
1 Represents mainly loans with an original maturity of more than | 
year. 
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[ABLE 4. CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES—Continued 


[In millions of dollars] 





Short-term 
Payable in dollar Payable in foreign currencies 
as I ¥ *) io 
\ ‘ 
r Loans t 
Tota Collec- 
re “ Deposits 
Total Banks and pos oe Other Total with Other 
official 5 foreigners 
Others Standing 
sngtitase her anding 
tions 
Area ar country detail, Jan. 31, 1961— Cont 
ASia 
Hong Kon 8 x 3 2 2 I (*) (-) (-) 
India. 0) 8 7 l (*) 5 l 1 () ] 
Indonesia 4. (*) (*) (7) | (-) (*) (2) (2) 
Iran... 13 14 4 vie (-) 2 (-) 
Israel 10 27 27 3 l 3 21 
Japan 19 567 R42 125 1 2 623 25 25 (@) 
Korea, Rep. ol 2 2 (-) 2 
Philippines . If 16 16 13 @) | 2 (*) (*) 
Taiwan.... (-) 7 7 2 @) @) > he) SR ee eae, Saeed es 
Thailand. . 22 22 9 1 2 9 (*) (@) 
Other Asia 2 122 121 97 4 18 ! 1 l (@) 
Fotal... 132 1,113 1.086 255 9 159 663 27 26 1 
All other: 
Australia ‘ P 22 28 2 (*) ! 12 11 4 1 4 
Congo, Rep. of the 40 | 3 3 (-) 2 (*) (*) (*) 
Egyptian Region—U.A.R 4 | 3 3 | l I (*) (*) 
Union of South Africa 62 2 11 (*) () 10 | ] (-) | (*) 
Other : 73 re 24 3 5 | 1 3 (*) | 3 
Total 201 72 64 5 6 40 13 8 2 7 
International institutions ( (-) (?) (@) 
Grand total 1.654 Sxe 11 803 460 620 1,232 471 194 277 

















2 Less than $500,000, 


1 Represents mainly loans with an original maturity of more than 
I vear 


TABLE 5. PURCHASES AND SALES BY FOREIGNERS OF LONG-TERM SECURITIES, BY TYPES! 


{In millions of dollars) 









































U. S. Govt. bonds & notes | U. S. corporate securities? Foreign bonds Foreign stocks 
Net purchases, } | | 
Year or month ae : wosbasict ( ’ 7 | oe ie Net pur) par. 5 | Net pur-| a Net pur- 
Fane Sales | Sales (chases,or ; Sales chases,or | Sales (|chases,or 
chases | _ | Chases | les (— chases les (— chases les (— 
| Foreign | sales )| sales ) Sales ) 
| Total |. 2 | 
| jcountries } 
| | | | 

See 666 | 718 —52 117 | 1,617 1,423 | 194 | 699 1,392 | -—693 593 622 —29 
1958... oie ae 1,224 1,188 36 —237 | 1,759 1,798 | —39 | 889 1,915 |—1,026 467 804 | —336 
SRA eres 1,217 | 528 689 527 2,593 2,158 | 435 946 1,458 | —512 566 804 | —238 
ee ne res 1,730 1,603 127 —98 | 2,418 2,167 | 251 7883 | 71,432 | -—549 7502 rs91 | *-—88 
1960—Mar..... 113 70 42 9 | 199 156 43 57 7175 r—118 42 44 -—2 
Os eee ns 188 86 102 44 191 145 45 76 109 —33 4) 59 —19 
Se 166 241 —75 —2 205 183 23 59 87 —2 58 46 12 

June 198 170 29 —5§ | 272 220 52 | 84 142 | —58 50 70 —19 

July 48 58 —10 -—9 | 189 192 —4 53 83 | —30 35 46 -11 

ao er 61 | 187 — 126 —50 | 183 184 | -! 36 "61 ; = 25 35 48 —13 

Sept 44 93 —49 —42 | 181 199 | —18 | 73 89 | —16 36 745 r7—9 

Oct. 148 | 196 —48 —48 179 187 | —8 | 2 268 | —24 | 35 r42 r—7 
EARP 345 262 82 —13 187 180 | 7 | 36 44/ -8 3 r56| 7-13 
eae 195 98 97 —21 208 220 | —12 | 31 78 — 46 31 $2 —21 

| | 
oS ree 73 | 96 —23 —23 | 250 219 | 30 54 89 —35 51 49 2 
yp eee 323 | 71 252 81 269 252 | 17 45 74 | —28 34 59 —25 
Mar.’ 67 | 99 32 | —25 | 369 329 | 40 | 43 91 — 48 56 91 —35 
? Preliminary. ’ Revised. 2 Includes small amounts of U. S. municipal securities. 


1 Includes transactions of international institutions. 
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TABLE 6. NET PURCHASES BY FOREIGNERS OF L. S. CORPORATE SECURITIES, 
BY TYPE OF SECURITY AND BY COUNTRY! 


[Net sales, (—). In millions of dollars] 


Type of security Country 


Total 2 : 
Year or month Neth- 


Switz- United Other Total Latin 
Stocks Bonds” Belgium France er- er- King- S Canada Amer- 
4 Europe | Europe 
lands land dom ica 





AAW & 


101 20 
19 1 
254 ‘ 35 
171 66 


Other 


7 
a 


to 

a) 

pw 

2 
wbtrto 


41 
37 
13 
50 

4 
16 
13 

+ 

3 
17 


Mar ; 
ee 
May... 
June.... 
ee 
ee 
| ae 

J eee re 
3 eee 
EE 


AnLs 


NN eee hw 
N= 


~KNAlwNVSLaN— 


| 


NWwWMrKNNMwwewes 


we RhRK ho Neco TS 
A® OI —whbto 
SKUNK whew 
DI whoa w & ww 


~ 


2? 
24 
28 


eos 


eer 
Feb.” 
Mar.? 


Nee 
At~ 
‘= 
N=—=x 


> 











Preliminary. : 2 Includes transactions of international institutions, 
1 Includes small amounts of U. S. municipal securities. ’ Less than $500,000. 


. NET PURCHASES BY FOREIGNERS OF LONG-TERM TABLE 8. DEPOSITS AND OTHER DOLLAR ASSETS HELD AT 
FOREIGN SECURITIES, BY AREAS FEDERAL RESERVE BANKS FOR FOREIGN CORRESPONDENTS | 


[Net sales, (—). In millions of dollars] [In millions of dollars} 


Inter- Total Assets in custody 








.793 714 
879 | 694 
,935 690 
634 672 


hases,or 


Year or national | foreign E .. Can- —_ Asi 
month insti- coun- rt an | rag — End of month Deposits 
tutions tries U.S. Govt. Miscel- 
securities 2 laneous } 
1937 .. -r 384 — 338 2 2 15 : 
1958 - 558 805 2 3 5 : 1959—Dec.. . 4,477 570 
1959. nda —157 — 593 
1960... site 147 491 96 1960 4.818 639 
4.841 643 
1960 7 32 4 2 4,977 672 
-2 2 2 2 5,272 671 
39 2 3 1 5.423 701 
5 3 —4 2 5.479 713 
9 5 4 2 5.634 718 
10 3 1 1 5.430 752 
—21 7 -6 1 5.726 756 
Net pur- Se 16 7| —% 
—6 1 
g 3 


PAA 


1961—Jan..... 3) ~ 2 Apr........ 
—68 a 
— 80 











1 Excludes assets held for international institutions, and earmarked 
gold. See note 4 at bottom of p. 626 for total gold under earmark at 
P Preliminary. ” Revised. Federal Reserve Banks for foreign and international accounts 
1 Less than $500,000. 2 U.S. Treasury bills, certificates of indebtedness, notes, and bonds. 

3 Consists of bankers’ acceptances, commercial paper, and foreign and 
jnternational bonds. 
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TABLE 9.—-SHORT-TERM LIABILITIES TO AND CLAIMS ON FOREIGNERS REPORTED BY NONFINANCIAL CONCERNS 



































[End of year or quarter. In millions of dollars] 
I tes t reigner Claims on foreigners 
4 1960 1960 
19% 48 ) 195s 19S9 
! 2 3 I 2 3 
f 
\ ' 3 | 3 2 l 3 4 4 5 6 
He 29 28 21 16 18 10 10 9 1 9 
ey | 2 2 2 - 7 4 4 5 8 
| 1 ! 1 1 B. 1 3 2 1 2 
bra 4 42 43 37 20 21 25 28 33 36 
(serma he R 12 55 56 48 46 2! 31 25 27 26 
G ! 1 1 1 1 3 2 3 2 3 
It 10 13 14 13 15 31 33 26 26 29 
~ 17 39 39 44 56 23 21 15 16 14 
Norwa 14 i! 9 7 7 7 4 4 6 6 
Portuva 1 1 (4) (@) (*) 3 2 3 4 3 
Snais 7 . 7 9 9 10 11 12 11 10 
Sweder 14 26 20 14 5 25 22 23 27 27 
Switzerland 1§ 34 42 29 30 5 13 19 20 19 
lurk 1 2 2 1 2 25 13 v) y 7 
United Kingd 90 112 109 89 sO 62 53 73 148 162 
Yugoslavia () l 1 ! I I (‘) @) 1 I 
Other Europe l 5 5 6 5 4 4 5 3 5 
Tota 252 382 376 320 302 ~ 362 | = ile 357 373 
Ca 31 54 54 58 58 101 101 89 111 138 
Latin America a 
Argentina 10 12 5 9 13 25 14 12 18 
Bolivia ! 1 3 2 2 2 3 a 3 2 
Brazil 16 18 15 17 15 62 54 55 65 69 
Chile 3 4 5 5 ) 8 10 9 9 9 
Colombia 3 3 3 3 > 6 7 9 11 11 
Cuba 5 5 9 4 ) 24 27 26 20 18 
Dominican Republic l ! 1 1 | 4 3 2 2 2 
Fl Salvador () () () ') () 2 1 1 2 2 
CGsuatemala 1 (') (‘) () PF 5 4 3 4 4 
Mexico 10 6 5 5 36 27 30 30 30 
Neth. Antilles and Surinam 4 7 6 5 5 1 | 1 2 1 
Panama, Rep. of 4 2 3 2 6 3 11 5 12 4 
Peru 3 3 2 3 4 13 8 6 & 13 
Uruguay 5 4 4 3 R 5 2 3 5 4 
Venezuela 14 18 20 19 20 33 35 32 31 29 
Other Latin America 5 4 5 4 4 15 16 18 19 19 
Total 8s 87 86 80 86 234 235 220 234 236 
Asia 
Hone Kong 2 2 3 2 3 2 2 2 2 1 
India 6 8 3 4 4 6 5 7 7 10 
Indonesia 2 3 3 a4 4 I 2 2 1 1 
Iran 3 4 3 4 4 9 7 8 8 7 
Israel! 1 2 1 1 3 a 1 11 10 9 
Japan 13 15 23 19 17 37 36 41 39 35 
Korea, Rep. o (1) (‘) (@) (@) () (@) 1 1 1 1 
Philippines 5 6 7 7 8 9 10 8 7 8 
Taiwan 2 1 1 2 p 2 2 2 2 3 
Thailar.d 1 6 4 3 3 4 3 3 4 4 
Other Asia 6 4 5 5 5 19 13 15 18 17 
Total 42 53 53 51 53 95 92 100 99 97 
All other 
Australia 19 5 6 8 12 8 16 15 16 19 
Congo, Rep. of the () (@) (@) 1 1 2 1 1 1 1 
Egyptian Region— U.A.R 1 1 1 1 1 2 3 5 6 5 
Union of South Africa 4 7 6 6 ! 7 6 8 & x 
Other 5 5 6 5 5 10 10 11 11 10 
Total 29 18 19 22 21 28 38 41 41 44 
International institutions () (4) () (‘) () (‘) (‘) () (@) () 
Grand total 440 593 588 $31 519 720 730 715 843 889 
! Less than $500,000 U. S. banks, and intercompany accounts between U. S. companies and 


Nort Reported by exporters, importers, 
mercial concerns in the United States 


Data excludes claims held through 


and industrial and com- 


their foreign affiliates 








NS 


w 
Corn=—-O— 


Sh wWO— A 


Saouo 


44 
() 


889 


ies and 





{Department of Commerce estimates. 


1957 1958 





4 


U. 8S. BALANCE OF PAYMENTS 





Ll. S. BALANCE OF PAYMENTS 





Quarterly totals in millions of dollars} 


























Exports of goods and services, total'.. 





Imports of goods and services, total... 


Military expenditures 


Balance on goods and services! 


Unilateral transfers (met))........... — 581 
Private remittances and pensions... 


Government nonmilitary grants... . — 401 ~ 385 —424 — 370 
U.S. long- and short-term capital (net) + 


Direct investment. . . 
Portfolio and short-term invest- 





arias 227 





Foreign capital and gold (net) 
Increase in foreign short-term assets 

and Government securities 
Increase in other foreign assets.... 
Gold sales by United States 


Errors and omissions. . 


Day-to- — Treasury Day-to- 
day pina 4 bills, day 
money2 | 3 months 3 months money 


6,654 5,611) 5,965 5,607 
4,662) 4,058) 4,193 3.816 
1,992) 1,553; 1,772) 1,791 





5,152 
3.385 3.139 3,166 3,124 
1.047 970 =1,200 1,425 

720 832 912 839 


1,502 


— 180 -~178 —174 —174 





- 956 
- 588 642 —1,025 -451 
— 324 15S —411 - 156 





~ 264 487 —614 - 295 
— 368 ~ 


275 197 26 477 
50 13 —15 —26 
—98 370, -1,075 483 


—192 200 76 175 





1 Excluding military transfers under grants. 
2 Including military transactions, 











OPEN MARKET RATES 


(Per cent per annum] 


5,878 
4.035 
1,843 


3.848 
1.579 





3 Minus sign indicates net outflow. 
4 Excluding additional U.S. subscription to IMF of $1,375 million, 
of which $344 million was transferred in gold and $1,031 million in 
non-interest-bearing U.S. Government securities. 


6,662 
4.675 
1,987 


3.554 
1.694 


~ 405 


~ 900 
— 325 


—$75 


—144 





United Kingdom 





France 


Day-to- 
day 
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07 3.34 3.16 2.70 
30 3.72 3.61 2.85 
83 4.74 4.59 3.91 
33 4.80 4.65 3.67 
77 4.76 4.58 3.87 
84 5.04 4.88 3.98 
24 5.76 5.58 4.67 
70 be 5.58 4.79 
58 5.71 5.53 4.85 
36 5.62 5.36 4.79 
26 4.98 4.74 4.30 
16 4.64 4.44 3.88 
75 4.45 4.25 3.77 
52 4.48 4.31 3.76 
98 4.61 4.48 3.74 


1 Based on average yield of weekly tenders during month. 
2 Based on weekly averages of daily closing rates. 
> Rate shown is on private securities. 
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4 Rate in effect at end of month. 
‘ Based on average of lowest and highest quotation during month 
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CENTRAL BANK RATES FOR DISCOUNTS AND ADVANCES TO COMMERCIAL BANKS! 


[Per cent per annum] 





ase aa el Changes during the last 12 months 

Apr. 30, 1960 . ee Rate 

Country 1960 | 1961 Rd 9 
Per Month ; | | 1961 

cent | effective | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr 
| | 
Argentina2,..... ane 6.0 Dec. 1957 | 6.0 
Rs as ae ‘ 5.0 Us AAAS Ge Oe Sir ie, ae) RR See an CRs bee, ris 5.0 
0 SE a : 4.0 Dec. 1959 SS GRAS. SER Saray Apia Sa see 5.0 
I a oi eo eee nie arama —- 10.0 Apr. 1958 ‘| Se Mees, CP ae 10.0 
Are Salat 3.0 TE. 8 Spee es See, Sees Ree Nees ei err Se 3.0 
| 
Commie? osc 3.51 | Apr. 1960 3.20 1 3.52 | 3.87 1 23 1.95 3.28 | 4.02 | 3.5 3.29 | 3.46 | 3.46 3.53 3.53 
Rees pewwea 2.5 | Dec. 1959 : 4.0 ; ee eee Pere 4.0 
0 Se Sera ..+-f 16.4 | Jan. 1960 ‘ 16.55 Be I Eins abou wes 16.74 
Colombia?2..... ns : 5.0 | Aug. 1959 Pep Weenies, prepecear! Dreams) ala any\ Mam Atay Tol f lee ERD, See 5.0 
ea aS OG Ee BAe Seer Mer) Ren Se tpkecan nen Sel eis, Eee Ce gage Mee meien 3.0 
CMT ségslwneweenian : 6.0 Re ORR! Aree! FP Pe SUR Pineap ine, Soe varacort (ape ine en SaAEe ea! Sueecuin=me | -/eerumeee 6.0 
ae 3.5 Sd) IR: FR Ses See Ere ae iy Cae) OA GRR oa 3.3 
NS Ere ET US: 3 RR SE SA Cree eet Ree) AS Re eee! SR eee rer are 5.0 
NS ee es cat 3.0 SB SR REE eae earl RS eRe: ee See eae Spe ee Shee 3.0 
E! Salvador?...... ee Pee Meiers Qerenes Pamnar) O Sev stee® SRE mey is ee NS) pea Seen Beer | eee $5 
Finland..... 6.75 | Mar. 1959 |. scaand 6.75 
Sia Sa Fae Sy et 4.0 Bae. F959 bocce. Sel BERSAEAY SEY Sok) Smee) Ae 3.5 
Pee ged 4.0 Get. F999 |......1 5.0 4.0 3.5 3.3 
I ais er oie ed Saad ie ee Se Ae Seen Seen Apiegnnr? memes Ai SESE | 6.0 
SRORGINOST occ ses ce A RE NP reel eee ey beeen ok UR a be Fae Berge Spee, Seinen: 2.0 
Ee en 11.0 | Feb. 1960 | hen eye 9.0 
eerie a EES Rs nay aes, Spee asm, Ragone) eet PoNaeey a: cada lacaselncs 4.0 
eS IEE ee SBS "sD SERS eens Sheed cenit Sperects Greate Chama heesees (ite } 3.0 
ERE SS Se 4.0 Aug. 1948 Shs Gielis-a: oa i aha ace Giles aie Nake ingen as eee es 4.0 
| SRE ei ae 4.75 | Jan. 1960 |... ; 5.5 5.31 ee, EEE 5.31 
} } 
DE sng uy eruqianinx heaewuens ey eee We Boos hans. why ee ea cow alehaedae ehauslcnabe caval tens Wacheeias nee cece perre 6.0 
Ds tic amaceak waa’ 3.5 | June 1958 | gS, AE Pen SRN Foe * Sn Pee Se ime aicdere 3.3 
Ee 7.3 | Dec. 1959 }. 6.94 Sg Sire See 6.57 
I iid a eee alalai cata 4.5 | June 1942 AT, eae) SO EES Rea unicode eben ster 4.5 
Netherlands......... - ue Mk IES, BERRI SEs Roped CLeOe A Punemne Orvieto Mteaan Ri iG tAat: (Boeooo Gonos 3.3 
New Zealand............. 6.0 | Oct. 1959 Te Caan 7.0 
ere is “Sa ROR RRS ee ERE A Siete Baise. Ree RaRie sei ome een Ore TERS Ee 6.0 
INES vialsi-div ahd os Cae. ER he Seas Sars Ree speed ‘Sarees Seisceal menos (She aaey Sebied Beal Se 3.5 
SSA aeabcate 4.0 ES NS AP Pee! aes en, Sewanee Ae iene Seen SATIN BRSY Sas 4.0 
ee 9.5 Nov. 1959 | See) Ae Fp Bey Laas Re EES Se, ee : | tlhe Beary 9.5 
Philippine Republic2. 6.5 | Feb. 1959 | 6.0 5.75 5.0 fares Oe a eee 5.0 
.!.l 2.0 | Jan. 1944 is ey SERN Sees eerie, sane an ae 2.0 
South Africa..... 4.0 | Jan. 1959 |. a Sai Ses ERs re aes 4 4.5 
EPO re 4.6 Apr. 1960 |.. | | 4.6 
Pca hac edna dain 5.0 Jan. 1960 | Gadeed Geode Geneon nenees mere 5.0 
} 

Switzerland........ eee 2.0 SD BEB? ORR Serene Sern brane Spaea ie: 2A ae) Rens) Siesrninae) Pareeg a 2.0 
aad saa a cE aR 4. 3... 2 SARS GOR ASA ee Sean AAeein ince SCenes Pattie. Rete EAS Seen aes 7.0 
.) Saas 6.0 | June 1956 |...... * TESA) Aerie, Aikteoy ss Sertee? Renee: inne emiais, Ube eee See 6.0 
United Kingdom......... SO 1308. TO 1 ocak. EG SAS Eee Ree Pe Bocca SD 2 aoe pains ESSA ea ae 5.0 
WENN ca tascnencos 4.5 Nov. 1959 |...... SR SNS apes (om en ae 16.5 |eovece i = ap aoe Jeeeees ard eae 4.5 








1 Rates shown represent mainly those at which the central bank either 
discounts or makes advances against eligible commercial paper and/or 
government securities for commercial banks or brokers. For countries 
with more than one rate annlicable to such discounts or advances, the 
rate shown is the one at which it is understood the central bank transacts 
the largest proportion of its credit operations. In certain cases other 
rates for these countries are given in note 2. 

2 Discounts or advances at other rates include: 

Argentina—3 and § per cent for certain rural and industrial paper, de- 
pending on type of transaction: 

Brazil—8 per cent for secured paper and 4 per cent for certain agricultural 
paper; 

Cevlon—4.0 per cent for advances against certain types of commercial 
and production paper (increased from 2.5 per cent on Jan. 20, 1960): 
Colombia—3.5 per cent for agricultural and industrial development 
paper of up to 150 days, 3 per cent for economic development paper 
of up to § years, and 2 per cent for specific small business, cooperative 
and employee paper: 

Costa Rica—S per cent for paper related to commercial transactions 
(rate shown is for agricultural and industrial paper): 

Cuba—S.5 per cent for sugar loans and 5 per cent for loans secured by 
national public securities; 

Ecuador—6 per cent for bank acceptances for commercial purposes; 


El Salvador—4.§ per cent for agricultural and industrial paper and 3.5 
per cent for special cases; 

Indonesia—various rates depending on type of paper, collateral, com- 
modity involved, etc.; 

Japan—penalty rates (exceeding the basic rate shown) for borrowings 
from the Central bank in excess of an individual bank’s quota; 

Peru—8 per cent for agricultural, industrial and mining paper; 
Philippine Republic—4.0 per cent for crop loan paper and 4.0 per cent for 
exnort packing credit paner; and 

Venezucla—4 rer cent for rediscounts of certain agricultural paper and 
for advances against government bonds or gold and 5 per cent on ad- 
vances against securities of Venezuelan companies. 

3 Beginning with Nov. 1, 1956, the discount rate has been set each 
week at .25 of I per cent above the latest average tender rate for Treasury 
bills: end-of-month rate shown 

4 Beginning with Apr. 1, 1959, new rediscounts have been granted at 
the average rate charged by banks in the previous half year. Old redis- 
counts remain subject to old rates provided their amount is reduced. by 
one-eighth each month beginning May 1, 1959, but the rates are raised 
by 1.5 per cent for each month in which the reduction does not occur. 

5 Rate shown is for advances only. 

6 Beginning with May 16, 1957, this rate applies to advances against 
commercial paper as well as against government securities and other 
eligible paper. 
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FOREIGN EXCHANGE RATES 


[Average of certified noon buying rates in New York for cable transfers. In cents per unit of foreign currency] 











Argentina 


; n | 
(peso) Aus Austria Belgium Canada | Ceylon Finland France 


Year or month ———————_——_——- Prem | (schilling) | (franc) | (dollar) | (rupee) | (markka) (franc) 
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South Africa United 
ay anil (krona) 
(rand) | (franc) (pound) 


Norway 
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(pound) 





278. : R 279. 

| 279. 
279. 
280.98 
280.88 
280.76 


280.95 
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280. 


Aug.... ‘ . : : 281. 
er 14. | 3. ; . oa : 281. 
Oct.. .032 | : , ; a x 281. 
Nov... : 038 | | ; , : a r 281. 
BNR Os siacedianiow wate : (fain .021 .4950 5 5 ' 5 280. 
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1961—Jan...... 5 dents ature .004 .4928 2 : : f ys 3 280. 
Feb 3.985 | 3.4861 . 3139.3 : 3 279. 

.985 .4903 oe 39. ; a . 279. 

.989 .. —- 3.4920 : ; 19, 23. |} 279.81 











1 Effective Jan. 12, 1959, the Argentine Government established a from 4.20 to 4.00 marks per U. S. dollar. 
single exchange rate for the peso in place of the former official and free 5 Effective Mar. 7, 1961, the par value of the guilder was changed from 
rates, 3.80 to 3.62 guilders per U. S. dollar. 
2 Effective rate of 420 francs per U. S. dollar, established Aug. 12, 1957, © Based on guotations through Apr. 22, 1960. 
was extended to al] foreign exchange transactions on Oct. 28, 1957, and 7 Based on quotations through Feb. 10, 1961. 
on June 23, 1958, became the official rate. On Dec. 29, 1958, the franc 8 Effective Feb. 14, 1961, South Africa adopted the decimal system. 
was further devalued to 493.706 franes per U. S. dollar. The new currency unit, the rand, replaces the pound and consists of 
3 A new franc equa! to 100 old francs was introduced on Jan. 1, 1960 100 cents; it is equivalent to 10 shillings or one-half the former pound 
4 Effective Mar. 5, 1961, the par value of the deutsche mark was changed 























Wma. McC. MartTIN, JR., Chairman 


| 
| M. S. SZYMCZAK 
| A. L. MILLS, JR. 


BOARD OF GOVERNORS 
! of the Federal Reserve System 


J. L. ROBERTSON 








C. CANBY BALDERSTON, Vice Chairman 


CHAS. N. SHEPARDSON 
G. H. KING, JR. 

















WooDLIEF THOMAS, Adviser to the Board 


JEROME W. Suay, Legislative Counsel 


RALPH A. YOUNG, Adviser to the Board 


CHARLES MOLONY, Assistant to the Board 


CLARKE L. FAuveER, Assistant to the Board 


OFFICE OF THE SECRETARY 


MERRITT SHERMAN, Secretary 
KENNETH A. KENYON, Assistant Secretary 
ELIZABETH L. CARMICHAEL, Assistant Secretary 


LEGAL DIVISION 


HowarpD H. HAckLey, General Counsel 

Davip B. HEXTER, Assistant General Counsel 

G. HOWLAND CHASE, Assistant General Counsel 

THOMAS J. O'CONNELL, Assistant General 
Counsel 

WILSON L. Hoorr, Assistant General Counsel 


DIVISION OF RESEARCH AND STATISTICS 


Guy E. Noyes, Director 

FRANK R. GARFIELD, Adviser 

ROBERT C. HOLLAND, Adviser 

ALBERT R. KOocn, Adviser 

ROLAND I. ROBINSON, Adviser 

DANIEL H. BRILL, Associate Adviser 

Lewis N. DEMBITZ, Associate Adviser 

KENNETH B. WILLIAMS, Associate Adviser 
DIVISION OF INTERNATIONAL FINANCE 

RALPH A. YOUNG, Director 

J. HERBERT FurTH, Adviser 

A. B. HERSEY, Adviser 

RoBERT L. SAMMONS, Adviser 

SAMUEL I. KaTZ, Associate Adviser 


DIVISION OF BANK OPERATIONS 


JOHN R. FARRELL, Director 

GERALD M. CONKLING, Assistant Director 
M. B. DANIELS, Assistant Director 

JOHN N. KILEY, Jr., Assistant Director 


640 


DIVISION OF EXAMINATIONS 


FREDERIC SOLOMON, Director 

RoBeRT C. MASTERS, Associate Director 

C. C. HostruP, Assistant Director 

GLENN M. GoopMaAN, Assistant Director 

HENRY BENNER, Assistant Director 

JAMES C. SMITH, Assistant Director 

BRENTON C. LEAVITT, Assistant Director 

LLtoyp M. SCHAEFFER, Chief Federal Reserve 
Examiner 


DIVISION OF PERSONNEL ADMINISTRATION 


EpDwWIN J. JOHNSON, Director 
H. FRANKLIN SPRECHER, JR., Assistant Director 


DIVISION OF ADMINISTRATIVE SERVICES 


JOSEPH E. KELLEHER, Director 
Harry E. KERN, Assistant Director 


OFFICE OF THE CONTROLLER 


J. J. CONNELL, Controller 
SAMPSON H. Bass, Assistant Controller 


OFFICE OF DEFENSE PLANNING 


INNIS D. Harris, Coordinator 

















ird 


koard 


ve 


ON 


ctor 





FEDERAL RESERVE BANKS AND BRANCHES 












Federal Open Market Committee 






Won. McC. MarTIN, JR., Chairman 


CARL E. ALLEN G. H. KING, JR. ELiot J. SWAN 
C. CANBY BALDERSTON A. L. MILLS, JR. M. S. SZYMCZAK 

WATROUS H. IRONS J. L. ROBERTSON EDWARD A. WAYNE 
CHAS. N. SHEPARDSON 


ALFRED HAYES, Vice Chairman 


















RALPH A. YOUNG, Secretary P. E. COLDWELL, Associate Economist 







MERRITT SHERMAN, Assistant Secretary RoBeErT S. EINZIG, Associate Economist 
KENNETH A. KENYON, Assistant Secretary GEORGE GARVY, Associate Economist 

HowarpD H. HACKLEY, General Counsel GEORGE MITCHELL, Associate Economist 

Davip B. HEXTER, Assistant General Counsel Guy E. Noyes, Associate Economist 

WooDLIEF THOMAS, Economist BENJAMIN U. RATCHFORD, Associate Economist 






ROBERT G. Rouse, Manager, System Open Market Account 





Federal Advisory Council 






OsTROM ENDERS, BOSTON HoMER J. LIVINGSTON, CHICAGO, President 
GEORGE A. MURPHY, NEW YORK NORFLEET TURNER, ST. LOUIS 

HOWARD C. PETERSEN, PHILADELPHIA GORDON MURRAY, MINNEAPOLIS, Vice President 
REUBEN B. Hays, CLEVELAND R. Otis MCCLINTOCK, KANSAS CITY 

ROBERT B. HoBBs, RICHMOND I. F. BETTS, DALLAS 





JOHN C. PERSONS, ATLANTA CHARLES F. FRANKLAND, SAN FRANCISCO 






HERBERT V. PROCHNOW, Secretary WILLIAM J. Korsvik, Assistant Secretary 


Federal Reserve Banks and Branches 









Chairmen and Deputy Chairmen of Boards of Directors 






FEDERAL RESERVE CHAIRMAN AND DEPUTY CHAIRMAN 
BANK OF— FEDERAL RESERVE AGENT 












BOSTON Nicts Y. WESSELL ERWIN D. CANHAM 













New YorK PuHiLip D. REED JAMES DECAMP WISE 
PHILADELPHIA HENDERSON SUPPLEE, JR. WALTER E. HOADLEY 
CLEVELAND ARTHUR B. VAN BUSKIRK JosEPH H. THOMPSON 
RICHMOND ALONZO G. DECKER, JR. Epwin Hype 

ATLANTA WALTER M. MITCHELL HENRY G. CHALKLEY, Jr. 
CHICAGO ROBERT P. BRIGGS JAMES H. HILTON 

St. Louis PIERRE B. MCBRIDE J. H. LONGWELL 
MINNEAPOLIS ATHERTON BEAN JUDSON BEMIS 

KANSAS CITY RAYMOND W. HALL HoMER A. SCOTT 
DALLAS ROBERT O. ANDERSON LAMAR FLEMING, Jr. 






Y. FRANK FREEMAN 





F. B. WHITMAN 





SAN FRANCISCO 








642 


FEDERAL RESERVE BULLETIN + MAY 1961 





Federal! 
Reserve 
Bank of 


Ps ncaa cles 


New York....... 


Philadelphia. .... 


Cleveland....... 


Richmond....... 


a 


Cicmeo.......... 


3. ee 


Minneapolis. .... 


San Francisco... 


Federal Reserve 
Bank of 


New York....... 
Cleveland......... 


Richmond....... 


Atlanta......... 


| 


President 


First Vice President 


George H. Ellis 
E. O, Latham 


Alfred Hayes 


William F. Treiber 


Kar! R. Bopp 


Robert N. Hilkert 


W. D. Fulton 


Presidents and Vice Presidents 








Vice Presidents 


(Vice Presidents in charge of branches are 


listed in lower section of this page) 





D. Harry Angney 
Ansgar R. Berge 


Harold A. Bilby 
Charles A. Coombs 
Howard D. Crosse 


Joseph R. Campbell 


| Wallace M. Catanach 


David P. Eastburn 
Roger R. Clouse 


Donald S. Thompson | E. A. Fink 


Edward A. Wayne 
Aubrey N. Heflin 


Malcolm Bryan 


Harold T. Paiterson 


Carl E. Allen 
C. J. Scanlon 


Delos C. Johns 


Darryl R. Francis 


Frederick L. Deming 
A. W. Mills 


George H. Clay 


Henry O. Koppang 


Watrous H. Irons 


Harry A. Shuford 


Eliot J. Swan 
H. E. Hemmings 


Vice Presidents in Charge of Branches of 


.| Buffalo 


Cincinnati 


Pittsburgh 


.| Baltimore 


Charlotte 


. Birmingham 


Jacksonville 
Nashville 
New Orleans 


. Detroit 
. Little Rock 


Louisville 
Memphis 


Clyde Harrell 


N. L. Armistead 
J. G. Dickerson, Jr. 


J. E. Denmark 
J. E. McCorvey 


Ernest T. Baughman 
A. M. Gustavson 
Hugh J. Helmer 


Marvin L. Bennett 
Homer Jones 


Kyle K. Fossum 
C. W. Groth 


John T. Boysen 
C. A. Cravens 
J. R. Euans 


James L. Cauthen 
P. E. Coldwell 
Thomas A. Hardin 


J. L. Barbonchielli 
R. S. Einzig 


Benjamin F. Groot 
Dana D. Sawyer 


Marcus A. Harris 
Herbert H. Kimball 
Robert G. Rouse 


Murdoch K. Goodwin 
Philip M. Poorman 


W. Braddock Hickman 
L. Merle Hostetler 


Upton S. Martin 
John L. Nosker 
Joseph M. Nowlan 


L. B. Raisty 


Paul C. Hodge 
L. H. Jones 
C. T. Laibly 


George E. Kroner 
Dale M. Lewis 


M. B. Holmgren 
A. W. Johnson 
H. G. McConnell 
I’. H. Larson 
L. F. Mills 

E. U. Sherman 
G 


. R. Murff 
James A. Parker 
Thomas W. Plant 


E. H. Galvin 
A. B. Merritt 





Federal Reserve Banks 





Federal Reserve 


O. A. Schlaikjer 
Charles E. Turner 


Walter H. Rozell, Jr 
H. L. Sanford 
Todd G. Tiebout 


James V. Vergari 
Richard G. Wilgus 


Martin Morrison 
Paul C. Stetzelberger 


Benjamin U. Ratchford 
James M. Slay 


Brown R. Rawlings 
Charles T. Taylor 
George W. Mitchell 


H. J. Newman 
Harry S. Schultz 


Howard H. Weigel 
Joseph C. Wotawa 
F. L. Parsons 

M. H. Strothman. Jr, 


Clarence W. Tow 
J. T. White 


L. G. Pondrom 
W. M. Pritchett 


John A. O’Kane 





R. E. Moody, Jr. 


San Antonio 


M. L. Shaw 

R. A. Swaney San Francisco...| Los Angeles 
Fred Burton Portland 
Donald L. Henry Salt Lake City 
E. Francis DeVos Seattle 


Vice Presidents Bank of Branch Vice Presidents 
I. B. Smith Minneapolis.....| Helena | C. A. Van Nice 
R. G. Johnson Kansas City....| Denver | Cecil Puckett 
F. O. Kiel | Oklahoma City H. W. Pritz 
J. W. Kossin Omaha P. A. Debus 
D. F. Hagner 
E. F. MacDonald 
H. C. Frazer SN? < ow esas E] Paso Howard Carrithers 
T. A. Lanford Houston J. L. Cook 


Carl H. Moore 


W. F. Volberg 

J. A. Randall 

A. L. Price 

E. R. Barglebaugh 

















Federal Reserve Board Publications 











Unless otherwise noted, the material listed may be obtained from the Division of Administrative Services, 
Board of Governors of the Federal Reserve System, Washington 25, D.C. Where a charge is indicated, 
remittance should accompany order and be made payable to the order of the Board of Governors of 
the Federal Reserve System. A more complete list, including periodic releases and additional reprints, 
appeared on pages 1431-34 of the December 1960 Bulletin. (Stamps and coupons not accepted.) 


THE FEDERAL RESERVE SYSTEM—PURPOSES AND 


February 1961. 


ANNUAL REPORT OF THE BOARD OF GOVERNORS 
OF THE FEDERAL RESERVE SYSTEM. 


FEDERAL RESERVE BULLETIN. Monthly. Sub- 
scription price in the United States and its pos- 
sessions, Bolivia, Canada, Chile, Colombia, 
Costa Rica, Cuba, Dominican Republic, Ecua- 
dor, Guatemala, Haiti, Republic of Honduras, 
Mexico, Nicaragua, Panama, Paraguay, Peru, 
El Salvador, Uruguay, and Venezuela is $6.00 
per annum or 60 cents per copy; elsewhere 
$7.00 per annum or 70 cents per copy. (Group 
subscriptions in the United States for 10 or 
more copies to one address, 50 cents per copy 
per month, or $5.00 for 12 months.) 


FUNCTIONS. 238 pages. 


FEDERAL RESERVE CHART BOOK ON FINANCIAL 
AND BusINEss STaATisTics. Monthly. Annual 
subscription includes one issue of Historical 
Supplement. Subscription price in the United 
States and the countries listed above is $6.00 
per annum or 60 cents per copy; elsewhere 
$7.00 per annum or 70 cents each. (Group 
rate of SO cents each for 10 or more of same 
issue for single shipment.) 


HISTORICAL SUPPLEMENT TO FEDERAL RESERVE 
CHART Book. Issued annually in September. 
Annual subscription to monthly chart book in- 
cludes one issue of Supplement. In the United 
States and countries listed above under Federal 
Reserve Bulletin, single copies 60 cents each, 
elsewhere 70 cents each. (Group rate in quan- 
tities of 10 or more for single shipment 50 cents 
each. ) 


INDUSTRIAL PRODUCTION CHART Book. February 
1961. 210 pages. $1.75 per copy; in quan- 
tities of 10 or more for single shipment, $1.50 
each. 


TREASURY-FEDERAL RESERVE STUDY OF THE GoOv- 
ERNMENT SECURITIES MARKET. Part I. July 
1959. 108 pages. Part Il. February 1960. 
159 pages. Part III. February 1960. 112 
pages. Individual books $1.00 each; set of 3 
books $2.50. 


INDUSTRIAL PRODUCTION—1959 REVISION. July 
1960. 229 pages. $1.00 per copy; in quanti- 
ties of 10 or more for single shipment, 85 cents 
each. 

THE FEDERAL FUNDS MARKET—A Study by a 
Federal Reserve System Committee. May 
1959. 111 pages. $1.00 per copy; in quanti- 
ties of 10 or more for single shipment, 85 
cents each. 

DEBITS AND CLEARINGS STATISTICS AND THEIR 
Use (rev. ed.). May 1959. 144 pages. $1.00 
per copy; in quantities of 10 or more for single 
shipment, 85 cents each. 

ALL-BANK STATISTIcs, 1896-1955. Part I, U. S. 
Summary. Part II, Summaries by States and 
other areas. April 1959. 1,229 pages. $4.00. 

THE FEDERAL RESERVE ACT, as amended through 
December 31, 1956, with an Appendix con- 
taining provisions of certain other statutes af- 
fecting the Reserve System. 385 pages. $1.00. 


FLOW OF FUNDS IN THE UNITED StaTEs, 1939-53. 
December 1955. 390 pages. $2.75. 

BANKING AND MONETARY STATISTICS. 
1943. 979 pages. $1.50. 

RULES OF ORGANIZATION AND RULES OF PROCE- 
DURE—Board of Governors of the Federal Re- 
serve System. 1946. 31 pages. 

REGULATIONS OF THE BOARD OF GOVERNORS OF 
THE FEDERAL RESERVE SYSTEM. 

ADMINISTRATIVE INTERPRETATIONS OF REGULA- 
TION F—SEcTION 17—COMMON TRUST FUNDS. 
9 pages. 


November 


CONSUMER INSTALMENT CrEDIT—Six books (Parts I-IV, published in 1957), giving the results of an 
intensive study undertaken by the Board on request of the Council of Economic Advisers by 


direction of the President 


Pt. I—Growth and Import, Vol. 


1, $1.25, Vol. 2, $1.00; Pt. H— 


Conference on Regulation, Vol. 1, $1.75, Vol. 2, $.60; Pt. II—Views on Regulation, $1.00; 
Pt. IV—Financing New Car Purchases, $.60. Requests and remittances for these six books should 
be directed to the Superintendent of Documents, Government Printing Office, Washington 25, D.C. 


643 








644 


FEDERAL RESERVE BULLETIN - MAY 1961 





REPRINTS 


(From Federal Reserve Bulletin unless preceded 
by an asterisk) 


THE MONETARY SYSTEM OF THE UNITED STATES. 
February 1953. 16 pages. 

INFLUENCE OF CREDIT AND MONETARY MEASURES 
ON ECONOMIC STABILITY. March 1953. 16 
pages. 

FEDERAL FINANCIAL MEASURES FOR ECONOMIC 
STABILITY. May 1953. 7 pages. 

*DETAILED DESCRIPTION OF SOURCES AND METH- 
ops USED IN REVISION OF SHORT- AND INTER- 
MEDIATE-T ERM CONSUMER CREDIT STATISTICS. 
April 1953. 25 pages. 

DEPARTMENT STORE SALES AND STOCKS, BY 
MAJOR DEPARTMENTS (Revised Indexes). No- 
vember 1953. 65 pages. 

A FLOwW-OF-FUNDS SYSTEM OF NATIONAL AC- 
COUNTS, ANNUAL ESTIMATES, 1939-54. Octo- 
ber 1955. 40 pages. 

SURVEYS OF BANK LOANS FOR COMMERCIAL AND 
INDUSTRIAL PuRPOSES. Business Loans of 
Member Banks. April 1956. 14 pages. Credit 
Lines and Minimum Balance Requirements. 
June 1956. 7 pages. Member Bank Lending 
to Small Business, 1955-57. April 1958. 19 
pages. Member Bank Term Lending to Busi- 
ness, 1955-57. April 1959. 16 pages. Security 
Pledged on Business Loans at Member Banks. 
September 1959. 16 pages. 

FINANCING OF LARGE CORPORATIONS, 1951-55. 
June 1956. 9 pages. 

REVISION OF CONSUMER CREDIT STATISTICS. Oc- 
tober 1956. 24 pages. (Also, similar reprint 
from April 1953 BULLETIN.) 

AGRICULTURAL LOAN SuRVEY. November 1956 
and January, February, and March 1957 But- 
LETINS. 52 pages. 

SURVEY OF FINANCE COMPANIES, Muip-1955. 
April 1957. 17 pages. 

REVISION OF MONTHLY DEPARTMENT STORE IN- 
DEXES. December 1957. 30 pages. 

Open MARKET OPERATIONS IN LONG-TERM Se- 
CURITIES. November 1958. 15 pages. 

*ParTt I, ALL-BANK Statistics, 1896-1955. April 
1959. 94 pages. 

1959 SURVEY OF CONSUMER FINANCES. March, 
July, and September 1959. 48 pages. (Simi- 
lar Surveys available for some earlier years in 
the period 1952-58.) 


A QUARTERLY PRESENTATION OF FLOW OF FUNDS, 
SAVING, AND INVESTMENT. August 1959. 49 
pages. 

THE GOVERNMENT SECURITIES MARKET. August 
1959. 22 pages. 

REVISED INDUSTRIAL PRODUCTION INDEX.  De- 
cember 1959. 24 pages. 

REVISED SERIES FOR SEASONALLY ADJUSTED 
Money Suppiy. February 1960. 4 pages. 
INTEREST RATES IN LEADING COUNTRIES. June 

1960. 6 pages. 

THE BALANCE SHEET OF AGRICULTURE, 1960. 
August 1960. 9 pages. 

CONSUMER BUYING INTENTIONS AND QUARTERI Y 
SURVEY OF CONSUMER BUYING INTENTIONS 
Combined reprint. September 1960. 31 pages. 

THE U. S. BALANCE OF PAYMENTS, 1959-60. Oc- 
tober 1960. 7 pages. 

A NEw MEASURE OF THE MONEY SupPPLy. Octo- 
ber 1960. 22 pages. 

CaPiITAL MARKETS IN 1960. December 1960. 
7 pages. (Also, combined reprint. January and 
February 1960.) 

IMPLEMENTATION OF THE 1959 ACT ON RESERVE 
REQUIREMENTS. December 1960. 6 pages. 
SMALL BUSINESS FINANCING: CORPORATE MANU- 

FACTURERS. January 1961. 15 pages. 

CREDIT AND Money IN 1960. February 1961 


8 pages. 
GOLD AND DOLLAR TRANSFERS IN 1960. March 
1961. 7 pages. 


FEDERAL RESERVE OPERATIONS IN PERSPECTIVE. 
March 1961. 10 pages. 

STATISTICS ON THE GOVERNMENT SECURITIES 
MarRKeT. April 1961. 8 pages. 

OWNERSHIP OF DEMAND Deposits. April 196] 


3 pages. 
SURVEY OF COMMON TRUST FUNDs, 1960. May 
1961. 7 pages. (Also, similar reprints from 


August 1956, June 1957, May 1958, May 1959. 
and May 1960 BULLETINS.) 

QUARTERLY SURVEY OF CONSUMER BUYING IN- 
TENTIONS. May 1961. 7 pages. (Also, sim- 
ilar reprints from December 1960, and March 
1961 BULLETINS.) 

CLASSIFICATION SYSTEM FOR SAVINGS AND OTHER 
Time Deposits. May 1961. 2 pages. 

BANKING AND MONETARY STATISTICS, 1960. 
Selected series of banking and monetary 
statistics for 1960 only. February and May 
1961. 13 pages. (Also, similar reprints of 
1959 data, February and May 1960 BULLE- 
TINS. ) 
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Acceptances, bankers’, 566, 568 
Agricultural loans of commercial banks, 560, 562 
Assets and liabilities (See also Foreign liabilities and 
claims): 
Banks and the monetary system, consoli- 
dated, 556, 618 
Corporate, current, 578 
Domestic banks, by classes, 557, 560, 562, 
568, 619 
Federal business-type activities, 
by fund or activity, 617 
Federal Reserve Banks, 552 
Automobiles: 
Consumer instalment credit, 582, 583, 584 
Production index, 586, 589 


Bankers’ balances, 561, 563 
(See also Foreign liabilities and claims) 
Banking and monetary statistics for 1960, 618 
Banks and the monetary system, consolidated 
statement, 556, 618 
Bonds (See also U. S. Govt. securities): 
New issues, 575, 576, 578 
Prices and yields, 566, 567 
Brokers and dealers in securities, bank 
loans to, 560, 562 
Business expenditures on new plant and 
equipment, 578 
Business indexes, 592 
Business loans (See Commercial and industrial loans) 


Capital accounts: 
Banks, by classes, 557, 561, 564, 619 
Federal Reserve Banks, 552 
Carloadings, 592 
Central banks, foreign, 624, 638 
Coins, circulation of, 554 
Commercial banks: 
Assets and liabilities, 557, 560, 619 
Consumer loans held, by type, 583 
Number, by classes, 557, 619 
Real estate mortgages held, by type, 579 
Commercial and industrial loans: 
Commercial banks, 560 
Weekly reporting member banks, 562, 565 
Commercial paper, 566, 568 
Condition statements (See Assets and liabilities) 
Construction, 592, 593 
Consumer credit: 
Instalment credit, 582, 583. 584, 585 
Major parts, 582, 584 
Noninstalment credit, by holder, 583 
Consumer price indexes, 592, 598 
Consumption expenditures, 600, 601 
Corporate sales, profits, taxes, and dividends, 577. 578 
Corporate security issues, 576, 578 
Corporate security prices and yields, 566, 567 
Cost of living (See Consumer price indexes) 
Currency in circulation. 547, 554, 555 
Customer credit, stock market, 567 


Debits to deposit accounts, 555 
Demand deposits: 
Adjusted, banks and the monetary 
system, 556, 618 
Adjusted, commercial banks. by 
classes, 555, 561 
Banks, by classes, 551, 557, 564, 619 
Turnover of, 555 
Type of holder, at commercial banks, 561 


Index to Statistical Tables 











Department stores: 
Merchandising data, 597 
Sales and stocks, 592, 596 

Deposits (See also specific types of deposits): 
Adjusted, and currency, 556, 618 
Banks, by classes, 551, 557, 561, 564, 568, 619 
Federal Reserve Banks, 552, 635 
Postal savings, 550, 556, 618 

Discount rates, 550, 638 

Discounts and advances by Federal Reserve 

Banks, 546, 551, 552 
Dividends, corporate, 577, 578 
Dollar assets, foreign, 627, 635 


Earnings and expenses: 
Insured commercial banks, 616 
Member banks, 604 
Earnings and hours, manufacturing 
industries, 592, 595 
Employment, 592, 594, 595 


Farm mortgage loans, 579, 580, 617 
Federal business-type activities, assets and liabilities, 
by fund or activity, 617 
Federal finance: 
Cash transactions, 570 
Receipts and expenditures, 571, 622 
Treasurer’s balance, 570 
Federal home loan banks, loans, etc., 581, 617 
Federal Housing Administration, loans, 
etc., 579, 580, 581, 617 
Federal National Mortgage Association, 
loans, etc., 581, 617 
Federal Reserve Banks: 
Condition statement, 552 
U. S. Govt. securities held by, 546, 551, 
§$2. 572, 573 
Federal Reserve credit, 546, 551, 552 
Federal Reserve notes, 552, 554 
Finance company paper, 566, 568 
Financial institutions, loans to, 560, 562 
Flow of funds, saving and financial flows, 602 
Foreign central banks, 624, 638 
Foreign deposits in U.S. banks, 546, 552, 556, 
561, 564, 618, 635 
Foreign exchange rates, 639 
Foreign liabilities and claims: 
Banks, 628, 630, 633, 635 
Nonfinancial concerns, 636 
Foreign trade. 597 


Gold: 
Earmarked, 626 
Net purchases by U.S., 626 
Production, 625, 626 
Reserves of central banks and governments, 624 
Reserves of foreign countries and international 
institutions, 627 
Stock, 546, 556, 618, 626 
Gold certificates, 552, 554 
Govt. debt (See U.S. Govt. securities) 
Gross national product, 600, 601 


Hours and earnings, manufacturing 
industries, 592, 595 
Housing starts, 593 


Industrial production index, 586, 592 
Instalment loans, 582, 583, 584, 585 
Insurance companies, 569, 572, 573, 580 
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Insured commercial banks, 559, 560, 616 
Interbank deposits, 551, 557, 561, 564, 619 
Interest rates: 

Bond yields, 566 

Business loans by banks, 565 

Federal Reserve Bank discount rates, 550 

Foreign countries, 637, 638 

Open market, 566, 637 

Stock yields, 566 

[ime deposits, maximum rates, 550 


International capital transactions of the U.S., 628 
International institutions, 624, 626, 627 
Inventories, 600 


Investments (See also specific types of investments): 


Banks, by classes, 557, 560, 563, 568, 619 
Federal Reserve Banks, 551, 552 

Govt. agencies, etc., 617 

Life insurance companies, 569 

Savings and loan associations, 569 


Labor force, 594 
Loans (See also specific types of loans): 
Banks, by classes, 557, 560, 562, 568, 619 
Federal Reserve Banks, 546, S551, 552 
Govt. agencies, etc., 617 
Insurance companies, 569, 580 
Savings and loan associations, 569, 580 
Loans insured or guaranteed, 579, S80, 581 


Manufactures, production index, 586, 592 
Margin requirements, 550 
Member banks: 
Assets and liabilities, by classes. 557, 560, 619 
Borrowings at Federal Reserve Banks, 548, 
552. 564 
Deposits, by classes, 551 
Earnings and expenses, 604 
Number, by classes, 558, 619 
Operating ratios, 613 
Reserve requirements, by classes, 551 
Reserves and related items, 546 
Weekly reporting series, 562 
Mining, production index, 586, 592 
Money rates (See Interest rates) 
Money supply and related data, 555 
Mortgages (See Real estate loans) 
Mutual savings banks, 556, 557, 559, 568, 572, 
573, 579, 618, 620 


National banks, 559, 604 

National income, 600, 601 

National security expenditures, 571, 600 
Nonmember banks, 552, 559, 560, 561, 616 


Operating ratios, member banks. 613 


Payrolls, manufacturing, index, 592 
Personal income, 601 
Postal Savings System, 550, 556, 618 
Prices: 

Consumer, 592, 598 

Security, 567 

Wholesale commodity, 592. 598 
Production, 586, 592 
Profits, corporate, 577, 578 


Real estate loans: 
Banks, by classes, 560, 562, 568, 579 
Type of mortgage holder, 579, 580, 581 
Type of property mortgaged, 579, 580, 581 
Reserve requirements, member banks, 551 


Reserves 
Commercial banks, 561 
Federal Reserve Banks, 552 
Foreign central banks and governments, 624 
Foreign countries and international 
institutions, 627 
Member banks, 546, 548, 551, 561, 563 
Residential mortgage loans, 579, 580, 581 


Sales finance companies, consumer loans of. 582, 
583, S585 
Saving: 
Flow-of-funds series, 602 
National income series, 601 
Savings deposits (See Time deposits) 
Savings institutions, principal assets, 568, 569 
Savings and loan associations, 569, 573, 580 
Securities, international transactions, 634, 635 
Security issues, 575, 576, 578 
Silver coin and silver certificates, 554 
State member banks, 559, 604 
State and municipal securities: 
New issues, 575, 576 
Prices and yields, 566, 567 
States and political subdivisions: 
Deposits of, 561, 564 
Holdings of U.S. Govt. securities, 572 
Ownership of obligations of, 560, 568, 569 
Stock market credit, 567 
Stocks: 
"New issues, 576 
Prices and yields, 566, 567 


Tax receipts, Federal, 571 

Time deposits, 550, 551, 556, 557, 561. 564, 
618, 619 

Treasurer’s account balance, 570 

Treasury cash, 546, 554, 556, 618 

Treasury currency, 546, 554, 556, 618 

Treasury deposits, 546, 552, 570 


Unemployment, 594 
U. S. balance of payments, 637 
U. S. Govt. balances: 
Commercial bank holdings, by classes, 561, 564 
Consolidated monetary statement, 556, 618 
Treasury deposits at Federal Reserve 
Banks, 546, 552, 570 
U. S. Govt. securities: 
Bank holdings, 556, 557, 560, 563, 568, 572, 
573, 618, 619 
Dealer transactions, positions, and 
financing, 574 
Federal Reserve Bank holdings, 546, 551, 552, 
d12, S73 
Foreign and international holdings, 552, 627 
International transactions, 634 
New issues, gross proceeds, 576 
Outstanding, by type of security, 572, 573. 575 
Ownership of, 572, 573 
Prices and yields, 566, 567 
United States notes, outstanding and in 
circulation, 554 
Utilities, production index, 586, 592 


Vault cash, 546, 551, 561 

Veterans Administration, loans, etc.. 579, 580, 
S581, 617 

Weekly reporting member banks, 562 


Yields (See Interest rates) 
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Aug. 21, 1959 Drawm by R.W Galvin, Cart 
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Legend 
== Boundaries of Federal Reserve Districts ——Boundaries of Federal Reserve Branch Territories 
© Board of Governors of the Federal Reserve System 


@® Federal Reserve Bank Cities ¢« Federal Reserve Branch Cities 





The Cover. From a wall fountain in a court 
at the side of the Board of Governors building. 

















